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([DFW QDPH RI 5HJLVWUDQW DV VSHFLILHG LQ LWV FKDUWHU

'"HODEDU
6WDWH RU RWKHU MXULVGLFWLRQ RI .56 (PSOR\HU
LQFRUSRUDWLRQ RU RUJDQL]DWLRQ ,GHQWLILFDWLRQ 1R
6 *UDQVHWWU

6DQ ODWHR &$
$GEYV RI SULQFLSDO H[HFXWLYH RIILFHV LQFOXGLQJ ]JLS FRGH

5HILVWUWDKOH S K R Q HQ® B X BHQRIR IS

6HFXULWLHV UHJLVWHUHG SXUVXDQW WR 6HFWLRQ E RI WKH $FW

7LWOH RI HDFK FODVYV 7UDGLQJ 6\PERO 1DPH RI HDFK H[FKDQJHWWEH KL

&RPPRQ 6WRFN SDU YDOXH SHU VERR8H 7KH 1DVGDT 6WRFN ODUNHMW
1DVGDT *OREDO 6HOHFW 0

SHXUMAY/ BDIMMIG SXAOOMRGHANRD  J R \WHS PVL RCH
,QAFDME! AKHANP DINL WHS HILMABOAYDZ HONGRZ QWDRGH IMKHU DVGHIGHSIQS XBT R WHBHRXUMAYS PAKHVE 1 R4

,QAFDME! AKHANP DINL WHS HIMABOAY RABTXLUFG\R | LBIBERWSXOXODMREHAIRD  RUBHAIRD G R WHS PAkH/A 1RE

,QAFDME\ AKHANP DINZ KHKHKHS HIMADQV  KDVI LGGOOWSRWUITXUBG\REHILGGE, 6HMRY RJ G R \RHEHRXUMHY( [ FKOQIHS VR OUQ WHSHHAQI P RQKY RURU
\KFK VKRUMUSHURG\KDAKHS HIDQAZ DVBTXUBGWR I LOIVAK WERW DQG  KDVEHHQVKEMPWR \XAK | LOQ) UHTXLWP HOVIRAKHSDIV @DV <HVE 1R&

,QAFDME\ AKHAN P DINZ KHXHHS H DDV \KEP (WG HBRRQFDD HYHY |, QMIRNH' D) LGIBTXHG\R EHVKEP WHGSXAOMIDARS XBI R 5 HIXDWNRQ6 7 h R \KVFKCSM
GUQY WHSHHEQ P ROAY RUIRUVKAK KROWUSHIRGWDARHS HIMAEQAZ D/UBITXUHG\R VKEP WK LBV <HV/E 1 R4

,QAFDME\ AKHAN P DINZ KHXHKHS H QA DOLIHOFFHBUDAG | LU DQCFFHBLDMG | LU DQRQ CFAHBLDAG | LGU DVP DIBUUSRMY FRP SDQ RUHP HILQ) JURZWFRP SDQ 6HHWH
GHIQUWROR OUHIFFHBIDAGIIGU CFFHBIDAGILGU WP DIBUUERWY FRP S OUG HPHILQ) JUZWFRPSI) IQ5XBI E - R \KH( [ ROQHS FW

/ DLJHOFFHBLDAMG I LBU a $ FFHBLDMGI LU a
1 RQ CFFHBLDAG LBU a 6P DIBUUERMG) FRP S a
( PHIIQ JURZ W FRP SO a

| DOHP HJLQY JURZ\KFRP SDQ LQAFDME\ AKHANIP DUN L \KH U REQMKDY HBRAG GRAR XVHWHH \WMG-GWBQMRQSHIRG | RUFRP SOLQ) Z MWD G RUUYIVHG | LQDGRDCTFARXQIY)

WDIEDB/SIRNG-GSAOOOMREHAIRY D R \WH( [ FOQIHS P&

,QAFDME\ FKHAN P DINZ KHXHH U AREQAKDY | LBG DUHSRRQ QG DWEMRQVR WP DI HP HAYDWHAP HOAR WHH [ HARYHZHWR IWILQM CDCFRQURCRYHUI QDA DO SR XQE-UBHANRY
E R WHEDEDV2[®l $FW 8 6& E B WHUD MG SXEDF CFFRXQIY | LUP \KDBUEIUHGRUMKHGLIWDGWHER WS

,QAFDME\ AKHANP DINZ KHNHKHS FIEQAYDVKHOFRP SDQ. DVGHIQHGIQEX®T E R \WHSFW <H/a 1RA

YDHERQWHFBRMQ) SUFHR \KHS HIMBQAV&RP P RQBVEFN ROWHOWEMGHV @ R \WHS5 HIMBQAVP RIABFHO® FRP SBIMG\HRQG VDO Z KIFK Z DV-XO WHDIJUWODM

P DMHANDOHR IWAKDUY EDHGRQDFBRMQ) SUFHR SHMDMH KHIBE, QRQ DI LIDM/Z DVISSIR 1P DM BAR) 6KOWWR FRP P RQWRANKHSE HIFK H HXWHR | LU GUHARU

DOG\WHUDH LIDMS KRGHY KDYHEHHQH FOGHGLOWDAKRK SHYRQVP D BHGHHP VR EHDH LIDMY 7 KLY GHAMP LQDARQR T LIDMWIIMYLY GRAGHAHXOUD DFRFOMYHGHMP LCDNRQ| RURKH

SUERH/

7KHQ® BHUR \KDWV/R 5 HIMBQAYFRP P ROWRFN RAMBOAQ) DVR 0 DFK zDv
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3RMRQ/R WH5 HIMIBQAV3UR \ 6\BAP HQVHDAY WRWH  $ QOO0 HAMY R 6\RRNKRTHY \AKHXGGR EHI LB Z W WHEHRXUMI/DQG( [ AOQH&RP PIWRQZ MO @D VOWUWH
HQGR \KHS5 I IMABQAY | LVADO, HOUHQGHG- DAY DHIGFRERDAGE. WHHIHFHIQR3DWY,, R \MV$ QXOC5 HERWRQ) RP
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WP XMCHNV

WP $ 51\N) CRRLY

WP % 8 QHRYHE6MEI &RPP HON

WP SURSHWY

AP / HIDBURHEQIV

AP 0 ICHEOHY' DFRKUY
3$57

WP 0 DNAVRUS HIMAIOAERP P RO( TXW._5 HIMAMGE\RINKRGEHUO DALY 005 WXHUBXUKDAYRL ( TXW 6HEXUMEY
WP 5 HHYHE®

WP 0 DOJHP HOA' NAXWRODOGS COOMYR ) LCDCAOCR RIGWRODOGS HAWR 2 SHDNRD/
MP S 4XCOMBAYHDOGA XODBYH LWFRKEVS ERVO DNAE LN

AP ) LODCADOS AP HOVDOG6 XSSP HOBY ' DY

WP SKOIYH/IOODG' DWW HOW:  [\K$ FFRXQEDVROS FERXQIY) D0G) [CDCADD WFRKUH
WP $ &RONRY DQG3URFHXUAY

WP % 2 WHU.QRPDIRD

WP & " DWFRKHSE HIDAQ) ) RHLIQ- XUNGRANRO\KDBUYHINQSHRANRD/
3$57

WP " UBRRY ([ HDAWH2 | LFHYDOG&RSRIDM* RYHCDH

WP ([ HOAYH&RP SHODIRD

P BHXUW 2 Z GHYKIS R & HWIQYHH IADP Z CHYDOG0 DODIHR HONDQGS HIDWG6\RENKRTH 0 DAMLY
WP &HWIO5 HIMROKISV OG5 HIMG 7 UDQLANRD/ DG (UHARU, QGHBHOGHIH

AP _3UICH SD0B FARXQIBDYY HVDOG6HYIEH/
3$57 .9

WP ([KEW) I(DNCHDOB\BM HW FKHXEBY

WP YRP . 6XPPOY

3DJH
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TKV$ QOB HRWQ) RP . FREQVIRZ DG GRNQ) WEMP HOV $ @XEBMP HQVRKHMDQWEM HQVR KIMRUF0 CRVARQEICHGLOWLY
UBRWFOAEQ) WP HOVUHI DAEQ) RAUNXMHUAXOWVR RSHIDNRQY DG LADGADCERIWRY \WWHH SHRMGLP STPR WH&2 9 ' SOGP IFRQRXU
BMHV UBAVXWWR RSHIDARQY DG LADCADCARQAWRYQ PARP HUM HP HYDOH WD)\ DRGSOV P DNHAN] HDQGRSSRWQW FRP SHIMYHSRMRQ
LMY HOYLURQP HOAVSRMNDO) URZ \K RSSRWQUWY SURGAWCSCHOWY H SHRKMGLP SCRAR EXMOHY CFTDXAMMRQY RAUH SHRBINRQY | RUNXAMUH RSHIDINRQY
DG RAUFRQMHINEGIVHIRUQRMY DHIRZ DG GRNQ MDA HOV 7KHZRGY BEHIHYH  PD Z1@ HWWPDM  FRQMXH DQWASDM  GHMJIQ
IOMG HSFW RXG SDQ SRMND SHIFRVW VHN WKRXG ZRX@ RMHGHDYHYHMROR WHHZ ROG/DIGMP LOUH SUAMRYVOH
LOMG-GWRIGRN |RZ DG GRNGQ WM HQV : HKDYHEDHGWHHIRZ DG GRNQ) WP HOVRQ RXURPXUHOA SHRBINRQY DG SURWRNRQY CERAWXMUH
HYHQWV DG WHGY\WDAZ HEHIHYHP D ONTHRARXUI LCDGADCARQAWRY UAXAVR RSHIDARQYY VDA  \VKRWDIGEQ WP EXMCHN RSHIDNRQY DG REVRRYHY
DG LDADOHDY 7 KHIRZ DG GRNQ) WP HQWDHFRQEIHG SUCHSOD 1Q 0 DEIHP HQAY DMAXWIRQDGS DOMVR ) LA DR RBWRQDG
5HXWR 2 SHDIRY/  %MHW DG 50WN) CRRY

7 KHHIRZ DG GRQ) WIMP HOVDH\KEMAMR DQ®P BHUR UMWY XQRHMEIQNAY/ DG DIWKP SIRYY LFOAQ) WRHGHAUEHGLOQ 50WN) CRRY DG
HYZ KHHIQWLYS QOO0 FBRWRQ) RP . 0 RMRYHJ Z HRSHIDMIQDYHY FRP SHMYHDQGUDSLAD AKDQILQY HYLLRGP HQVL HZ. UMNVHP HIHIURP
WP HVR\P H |, WY QRASRWIEG I RURXUP D HP AR SUHARNUMY GRUFDQZ HDWHW\KHLP SCAAR DT CRRLY RQRXUBXMCHN ROWHH \MIAVR Z KLFK DQ
| CARU RUFRP BCDIRQR | CRRY P D AXVHIRMOOAXOVVR QLI HJP DMIDD |URP WRHARQEIGHSIOD) |RZ 06 GRNG) WBAP HOVZ HPD PONH ,Q

QKR \KHHUMY XQFHYEIQNAY/ DG DRKP SWRY/ WHIRZ DG GRNQ) HHIVDQG AP WG/ QVRXWHGIQWWMYS QOG5 HSRWR)) RP . PDL GRW
RAFXUDQG CRWVDOUAKXAOVFRX@ QL L HUP DMIDED DOGDGYHYHD 1URP \WRVAHDQIASDAGRULP STHGLQWHIRZ DG GRNGQ) \WTAP HOV

<RX WKRX@ QRABHD XSRQIRZ UG GR\Q) WIAP HQVDYSUHARMRQ/R [ XMHHYHIV $ GRRXIK Z HEHIHHWDAKHH SHABINRQYUH GRMGLQWH
IRZ DG GRN.GQ) WBMP HVDUHU-DRIE®! Z HFDQERAIXDUDQAMHWD/ARHI XMUHUAXOV GYHYR CRMW SHIRUP DIFHRUHYHONVDQG ALURXP IR/ UH GRMG
LQWHIRZ D5 GRNQ) WP HOVZ LOEHIAKIHYHGRURFXU O RMRYHUH AHBADVUTXLGE. @7 GHWWHUZ HQRUDD RKHUSHYRQDWAKP HYUASRUELDWY

| RANHOFPXUIR QG FRP SBIMHNVR \WHIRZ 06 GRN.GQ) WA HOV © HXQGHMENHQR REQI DIRQWR XSADMSXETFD D)) |RZ D6 GRNQ) WIAP HONIRJ
) UDRODWMHEMR \WY$ QOO HIRVRY) RP . \RFRIRP \WHHWEM HIWVR CRXDOUAXOVRAR FKDQIHY/LQRXUH SHABINRY/
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WP OBMCHW
2 YHMHZ

: HOHD®DAQ SIRVIGHR %MGHVE6SHIG0 DIIHP HOV 960  \ROMRY/ : HRIHIDARP SWKHQLYH FBRXG EDHG%60 SIMRP WDXKD/
FRQQHAMS RAUPXARP HY/Z W P RIHWDQ\HYHRP LARQVKSSIHY JGEDD 2 XUSTMRP SURYIGHYJUDMUYIMELOW LQR DG FRQURCRYHUKRZ. FRP SDQH/
\SHGPRH RSP 1] HVXSS® FKOQV DQGP DEHAXAW 8 Q) RAUSDINRP  EXMGHAMAYDUHIEGIVR CRKLHYH U0 P HDWULE®! YDOH DG \DYLQIVKD
GUYHWHUSUR MEELOW

2XU%60 SDIARP [VGIIQHS I RAWHP REHQIGEDY. RIN RIFH\WWDAY P RELBIDQGH SHAWUIOWP HUAKOV | Bf LEQWN DOGDILON | URP \R\E DA
\ROMRY 7 KHBRN 1 HHODQG I XQRARDIW R RXULQMMYH P RELGY DG EURZ \HUEDHGLQMICFHHYR\HDI OP LCDUH FRP P HIFHH SHIHFHWDAVIQMG-G\R
DBSHIOR XVHLY DFURW DO HQMHRUI DY DARQ UDKHAKDQMWD\P DIIURXS R SRZ HUXHYZ WW\SHADT HSWHQQ) 7 KHVP SOAW DG DFFHAMELOV R RXU
\ROMRQHFRXUIIH/Z |GASUHIG DERSWR)Z MMQDQRIDY] DARY DG WHEURDGHMWHXVHUDGRSURY WHP RUH\SHIG XQE-UP DI HP HOAKDATD

RUDQ] DARQIAKHYHY , QWVZ D RAUXVHJFHUF CSSURTFK HIEGVR U DY DARQVVR J0.QJ U-DMIFRQURCRYHMWHUSUIRAXUP FOMQYRAQ) SD P HONDQG
RA-UUHDAG\SHIG CARYNY DGR P DD HWHHSURFHWHYP RMH I LFHO® \WWDQZ MW WEGWRIOGICR \ROMRYY % GH AHQADT Q) %60 ZRNGZV
DQGUP RYLQ) XQUHAHAOY FRP SBf LW RUSDMRP UHEFH/DQRUIDQ) DARQVG-BHIEHFHROIWR WY ECANBIJHGECN R I LEHI XQRAIRY DQGHP SRZ HY
SHYRQGHDFURWARHRL DQ) DNRQVR \RXURH DG SXUAKDVHJ RRGY DG VHYIFHVROQWHURZ Q- Z WRXVNCFUILALQY YIMELOW DOGFRQURORYHASHAQ)

2X60 SDARP GHIYHYDBEROGUWQIHR FoSCHONA/\KDAZ RXGWSIFDD UHPXAUHWHSXURKDHDQGXVHR - P XAMBI GVSDUIDM SR QADSSTFDARY/
7KHARHR RUSDINRP FROMVR SUIRRXUHP HOMOQYRAQ) H SHOHP DRI HP HQAMBQGSD: P HQWROMRQAKDARIP \WHWBQRNROBCHI LCHI RUP DRJLQY)
DARP SR VEXMCHNM\EHEG , QBEAMR) RAUSDINRP R IHYNSHADT HSVROWRQNBLI HMG | RUSRZ HIXN\HY R KHS FRP SDQHYP DRI HP RIHWRKQFDODG
VIDMILF DBHVR %60  LGFRXGAQ) DSHDNXAK DV VIRDI LF VRXUAQ) FROAEAAP DRI HP HOMARQIMYI HQWZ RIN RFH LOYHRRY P DRI HP HOANXSSTHUUMN
P DIHP HQMWXSSO AKDQGALIQDGSDQ) WK P DRy HP HOMIQG\SHGDDO WY

: HEHHIWURP SRZ HIXOGHE RINH | HAVDVRXUPXWRP HJDQG \KSSTHUSRSXOMRYFRQMH\RIURZ. $ VP RIHBXMQHARAKEVRUEH\R RXUY60
SDIRP \WHFRIRAMH\SHIGXQEHUP DI HP HWRQRXUSDINRP JURZV 7 KHIUDMAKH\RBCEP RXQMR \SHIGXQEHUP DI HP HUWRQRXUSIMR P \KH

P RUHDMERMYHRXUSTMRP DWRVKSSIHY $ VP RIHVKSSIHYMLQRUSDIRP  RXUBX HYEHH IWURP DERDGHUDQIHR SXUKDIQ) ROMRYY Z KIFK LQ
MOHFRAUDIH/JBDAUXVHR RUSDINRP B H MY FXHP HY Z KUBIDOR DAERMY G FXAWRP YR RUSDINRP , QOBAMRY \WHLGRHDIQ) QP BHU
R WDQLANRY/RQRXUSDINRP GDG/AR LR HOBED SRZ HIXCBUARUSIYH\SHIGLQLIKWDQG UM P DI HP HQABHRP P HIEDIRQYI URP. RXUSRXSD

&RP P XQW DL FCSCEMMNY FUHDNY) P RIHYDOHI RUPXWEP HYDQG SURYG Q) DEAWRDCLGFHMYHYI RULGFRUHDHE DERSIRY $ VZ HIHHDMP RHUAYHIH
IURP WHLGRBDHLQPXWRP HAKEVRUSWRQAR RANHYLFHY Z HOWHCEGIVR P DNHJI UDAULQYHXR HOVLQRRXUSDARP  |RUH CP S WRDGSQH | HDMUW/RU
LP SURYH\KH I XQRMNRDIN DG XVHILQMIDAHR RAUNROMRY/ DOG\KHHHIKDGRHP HWI XUKHUHIARXAUI HI WDAUDGRSWROR RAUSDIRP B BXMGHIMY
HXOGAQ) \WHQHE RN H | HFAMKDABHH IMDEFRQANYHAH/

2 XUPXWRP HYEHH IWURP RAULISLGD JURZ L) GHEZRINIQDP XGMYGHR Z DV : HGARIEHWHHRY WP R BXMQHNVEX HY \KSSTHY DG
SDUMHYWDVHRAUNHYLIFHVDVD FRP P XQW / INHDQ FRP P XQW HIFK P HP EHUFDQ FRQUEXM YDOHWR \WHARP P XQW DQGFDQDOR BHH MAWA® RU
IQAWA® |URP WHSOMASDIRQR RKHUP HP EHYR \WHFRP P XQW ) RUH TP SB1 WURKIK SURIUP VAKDABYHIIHJIURXS EX\ LQ) SRZ HJ WURKIK

UFRP P IR/ EDHGRQIQLIKWH WERAG I URP DRQ P 1 HE @B RQWIQIRIRYYRAFXULQ) Z MQWHSDWRP  DOGWWURKIK CFFHWAR FRP P XQW

P HWDI HEROUB/ DG AKDQEHY | RUGLHAWARP P XQFDIRQEHE HHQFRP P XQW SOMASDIQN 2 XU&RP P XQW LR HIQ) SRIGH/AERHVR BIRG

FOSCE QWA RUHIFK FRP P XQW P HP BHAREHCH IWURP \WHFRTDPRIYHSRZ HJR' RAUHQHRP P XQW  &RP P XQW , QUIKWDQG&RP P XQW & RQGHAURY/
2 XU&RP P XQW , QUIKWFSCE QMY DSS® DMYLA DOQMDIHIFHDQG P DAKIGHODQQ) \R\SHIG\WIQTRIRQY CRIRWWHJIURZ L) & RXSDFRP P XQW R
LGN\ WHIB/ DG SUARUEH ERNSUIRNFHKDAKHS PR HYRSWP [] HVSHIG UHSFEHUM DQGLP SURYHHIAHR. $ GAURDD WURKIK RXUERP P XQW
&RIHANRQYFOSCEMMY Z HSURVIGHSXUKDIQ) SIRIUP V \KAK DV&RXSD, QABIR/S GYDQIIH Z KLFK R I HYDFFHWAR SUH QGHIRIDAG GVFRXQVI RP YDURXY
\XSSTHY DQG&RXSDERXUIAQ) $ GYDQEIH Z KIFK FRQGHAWFRP P XQW P HP EHVAR HIIDIHLQJURXS \RXUAQ) HYHQV DIBZ 1Q) \WHP \R GYHIHSRRBG
BX\ 1Q) SRZ HR DFKUHYH BRWUFRQALRM) \MUP \/DQG FDBMUHIUDMADQIV 0 RIRYHU WURKIK RXURXSD2 SHRYSMQHW 1 HEZRIN \KSSTHYR DI] H/
FOQ OWWHUIRRG/DQG\HYLFHY HABEDK SUAQ) DQGLOMIRZ W EX\ HYHDPRIRQFDID WXV QI LFDQ® UHSAQ) SCEHU 1P SIRVIQ) RSHIDIY
HILAHAHY DOGUHEAQ) FRIW



: HEHIHYHDRUMFADO G | HHNDAY |HDMUHR &RXSDVISSURFK\R%60 LVRXUFRP SDQ FXAMMH 7 KDAXAMUHLY EXOWRQWUHINGQ) SUGASOV
ZHHHMRD/RURRHYDOH  HOXUQ) PAKRP HVFRHY  IRMQ) RQUAKOV DG AIYLQ) |RUH FHIBIZFH © HHP SKDW] HVWWHHSUCRSBY
PRI WURXIK | RUP DOMQQ) DGLQRIP DOP HADILQ) Z MIQWHRUIDQ] DIRQ DUG\WWHUAKXOVR RXUDQRCHP SR HHVKYH VARQIAQ®
GP RQMDMWWDNRXUHP ST HAVKDYHDERIWG DG WEYHVR HP ERG. WHP 7 KHHSUCASBVIQRP KRZ Z HWHDWIFK RKHUZ WKQRXURUDQ] DARQ DG
KRZ Z HDSSURDFK LOMIRNRQYZ LW RXUPXWRP HY \XSSTHY SONGHY DOGRKHYZ W Z KRP Z HAR BXMCHN 2 XUXQZ DYHIQ) | RAXVRQPXWRP HNKFRHW
P HDQVWD/Z HH SHAWR GHIYHUTXDQWYLCEGI EXMGHN YDOHR RUPXMEP HYE, KHSIQ) \MH-P P [ LP 1] HWHUASHIG XQEHUP DEIHP HQV: - HEHIHYHWKLY
P LOBHNHYHYDV\KHI RXQEDNRQI RAKH\KFFHM XCH HRXNRQR RAUMRDM)\  DQG DVDURKOMY FUMFDOR RXUIURZ W : HIRFXVRQUAKIV 2 XUP DNV
GDAQ) WKERR)\ \KSSRWUISG\WP H\R G5 P HOMVSFDD WDQILQ) [URP DIHZ Z HNWARVAYHIDOP RQKY DKL) \Z LIVMP HVR YODH : HVYHIRU
H FHIBGFHIQP DY Z DV RHH OP SBIR Z KIFK MKURXIK RAUSURGRNHBDHDQG XSEMA FBV + HIH Z HVHHN R LP SIRYHSUIRGANEHLI QLM DAYHD
EDHGROXVHI HHEDAN DvZ HERN R EXLES HYHUP RUHLQMMYH HDX R XVHLQAIDFHAR \KIHTS XVHY | URP \KHARP SBf LW DARADMGZ W P RIHWDAWRIO
GIRA HOMSIMHARUHSDQQ (53  DOGSIRXUP HONROMRYY 2 XUUHBR@WFRP P \W HYWR\WHHP ERAP HOAR RXUFRH YDOH/AKSSRIWVWKH
FUDIRQR P HDQQJI XOP HOWKUIEGIFXWRP HJYDOHZ MIQDVKRYMP H UIP H UAXEY LQDUDELG M QRQLOYHIR HIVRURKUPXMRP HY/

: HKDYHGHYHBSHE DUFK SDNGHHRY VWP R\ AP VIQAIUDRLY LP SBP HOBMRQSONGHY UAHIBLY DOGWAKGRRI\ SOMGHY : HZ RINFERHD
Z WK\HYH.IDO) GEDOX WP VIQRMIUDRLY LGFOQQ) $ FFHOMUM * HIWH . 30 *  DQGRKHYWD/AKHS XVVADBIRUBMGHW H \MIGRXUIGEDOUHIK DG
GUYHLGRBDHGP DNVG-HIDIRY : HH SHAWHQ® BHUR SDUGHUGGLP SBP HBINRQ/ DG \OBY UH HUDY\R FRMXHWR LGFU-DHRYHMP H

* HKDYHOFKLHYHG UDELG I URZ W LQPXWRP HUDERSIRY FXP XOYH\SHIG XQEHP DI HP HOADQG WEQURMRQY FRIGAMS\WURXIK RUSDIRP 2 XU
FXP XOMWH\SHIGXQEHUP DI HP HQW KLIKQI KWGEHBZ

CUMULATIVE SPEND UNDER MANAGEMENT
$ Billions at Period End

FY FY FY FY FY FY FY FY

FY FY FY FY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

$VR -DOOY DG RXUPP XTUYH\SHIGXQGHUP DI HP HAZ DY HARQ BEARQDG Elwze)
UASHRIMHD &XP XDWYH\GHIGXQEHUP DI HP HVWERYRAAUHA® FRUHDMR RAUUHYHXHRUBKOVR  RSHIDIRQYEHDAHZ HER QRAHHIED AOUH
RXUPXRP HYEDHGRQIFXDOADIHR RGO SDMNRP -+ RZ HYHU Z HEHDHYHWDARXP XDAMWH\SHIGXQEHUP DI HP HACDMADM/\KHDERSWR) \FDB!
DQGYDOHR RAUSDMRP  Z KIFK Z HEHIHYHHKORH/RXUCELON \R P DQEIQH M) FXWRP HY DQGDMERAHY. FXRP HY

) RURXUIVADO, WY HYGHG- DAY DG RAMRBOUHYHMHZ HH P LRQ P LTRODG P LORQ
UAS-RARHD DOGRXUCHABRWAY/Z HIH P LRQ P LTRODG P LARQ LAS-AYHD D/Z HIRRMHGRQJIWRZ 1Q) RAUBMCHW



7KH&RXSDY60 3MARP

2X60 SDNRP SURYIGH/BXMGHAHYZ WK BDOWP HYIMELOW DOGFRQMRCR \SHIGDQGAXAW 7 KHSDINRP VP RAHE XVHURHUE LOMIDFH
HIEGVBEMQHAMAAR GLYHDEROWRQR WHSIMRP \RFDSMUH DDO] H DQGFRQUROKHUNGHIG DGR CFKLHYHUHID P HDUIE®! YDOHDQG\DYLQIV DG
AUAD [P SIRYHWHUSUR \BELOW

$ GROW2 XUSDINRIP CESTH/DXVHIFHUE DESURTFK WDNKLHTB/ XVHY URP. FRP SBf LW DQG SURYIGHYDP RELG! HIEGGLQMWYHPXWRP HJ
H SHIHFH \WXVHIEQQ Z LGASHIGORSIRQR RXUSDINRP B XVHY DFURWWHHMHR I DQ) DIRQ DG DFURWWHFXWRP HJVAKSSTHU
EDH

&CBMH $ WWHFRHR RAUSDIRP LV RAUMBQUIRNRCPCHILAHARP SUMHGR RAUSURRXUHP HQMQYRAQ) H SHQHP DIIHP HOAMBQGSD P HQA
P DI H> HQADSTHONY Z KIFK FARP SUKHMYHD KHS FDBMUH DG P DRIHVSHIGZ WIQDRRUIDQY] DNRQ YHIDXVHSXUKDHRGHY LOYRBHY/
H SHOHUBRW DOGSD P HQWVIGZ WURKIK RAUSDNRP DG WH ALY WRUHG FHADO LODRBDQDYGRI DY H51DKIRQ EXMCHMAYDHCE®R!
R REVHYHWHINSHEQ) LR LQUHDOWP H

$ QDO] H 2 XU\SHYAQ) DIDOWAY FOSCELOMNAY SURYLCHLQMAYH\SHIG DO MY GDKERDLGY DQG UWHSRWWWDAGHIYHU-DOWP HDEDOWDOQLIKV
R KHS EXMCHAHVIGHN SUREGP VDQGP INHEHMWAGHIAQ) G-RMRYY 5 HIOWP HDDO\WADCDQG SUARUSYHLQULI KW DUHFUMFDOR KHSLQ)
IG-OM \DYLQIVRSSRIWWQUHYDQG UMY DRI SUREGP DBDVIQWH\SHIAQ) SUIRFHW DQGSIRIGQ) UHFRP P HIEDIRQ/AR\BIHY

LP SIRYHP HQMH I RW 2 XUNKSS® AKIQGHLI QDG SDQQQ) FOSTEMMNAYKHS EXMGHIHYDDD] HRSWRQY | RURSIP 1] LQJ \WHUKSSD FKOQAR
RSP (] HI RUSUR MIELAMY FRIAVDQG UMW UHBAIRY

&ROARD:  HKHS RXUPXWRP HY FRQURCDNG WP CHWHLNSHIEQ) CRAMW WD) HH | LAHABAKDAXOVQUDODQY DG UHEFH
\KSSTHUDGG RMHKLLG SOV UMWY 2 XUSTNRIP KDVH \MLYHI XGRMRDIU WDAHTEGV P DD HYWR SUYHIW FHAMYH\SHIG WOAH\GHG
\MURXIK H | LFLHGFLHY DG FRWDYLQIV DARADMG Z LW VADMILE \RXUAQ) DG FROMIAWVRP SIOGAH DQGLGHOM DQGP DEUHUMNL \WKSSTHY
CRURW YDURXV@ HYR \KH\XSSD EDH

9D0H : MKIOQDWKRYWP HUP H Z HKHS RAUPXMRP HY/UHDT HP HOUKUIIE® YDOHE \BN.QJ) DEYDRMIHR  SUH GHIRIDMS XSSTHJGMRXQN

CAKLHYLQ) FRQUEFWARP SIDGFAH [P SIRVQY SURFHWH I LAHAHY DOGUHBAQ) BHEXQEQAIQGZ DM XOSHIAQ)  DVZ HODVHIEQY ADAILE
\RXUAQ) YIDUHYHYHDAWRY/Z KHIH\XSSTHYE.G GRZ QSUFH/DIZ KIFK \WH - DUHZ LAY \R\HIDAHUI RRGY/ DG VHYLFHAR EXMQHAR/
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&RXSD V7 LDQLRARDO QILCH
7KHFRMR RXUSDIRP LVRXUNBQERMRICHILH Z KIFK LVARP SIMHGR WHIRTBZ L) \ROMRY/

3URPXUH 2 XUSURAXUHP HQVROMRQHITEBV FXWRP HY\R VDA LFDED HABEDWK \SHJG SRIALHYDQG CESURYDOXGV\R JRYHOFRP S
\SHIEQ) 7 KHDSSTFDNRQSIRYLGHYDQLQMMYH HFRP P HIFH WSH\KRSSIQ) H SHIHPHVRWWDAP SBR H/FDQHDMO® DG TXEND | LQG\WH
JRRG/DQGVHYFHAH GHG\R GRWHUNREY ) RUH TP SB! HP SBR HAVMHIUKLQY | RUJRRGY/FOQVHHLQYMHQRY - RQ KOG EDDIGRHVIQWWHVHDLRK
UKV Z KIFK HIP LCDM/UHXQEQNSHIEQ) 7KH DOR FOQCFFHWDP DASOFHR CSURYHG SRVIGHY GUHA® | URP \WHISSTIFDARYD 2 XU
SURPXUHP HNROMRQ WP @CHY SXUAKDVH UATNXMMRQ DG SXUKDHRUE-UISURFHAAY DIRZ Q) EXMCHAAARWERN DG P DI HSXUKDAHVIQ
UDOWP H KXV UHEAQ) WP HOQGFRIAB SROCBSURYDCR DQHP SR HHUHNXHAVSXUFKDHRUGHY DUHDARP DD VHYMR\XKSSTHY| RU

I XOLCP HUWDQGLQYRAQ) %HIFKP DN G DIBZ VRXMRP HYAR\SRSURAHWLCH | LAHARY Z KBIFDHR AR LIXUDMRQHIEGY EMGHAMAR
HIRM@WO DOWWEXMGHN SIRFHARAR P HAWFRQMOID FKOQILQY BNXLHP HOW

, QYRIFH &XWRP HYP D TXEND FRQLIXUHLQYRFHDSSURYDCDQG P DRKLQ) XBWAR LQYRFH/FDQEHURXMG Z WRXWIFFRXQVSD) CEGIWP

P HP BHUHIRVDQGFRWW DX QR FRWAP HIQVI RUVKSSTH YR FUDMHBRNRIF LQYRIFHAKDIVRP SO Z W JRYHIP HABI XDWR/ DIRZ
EXMGHAHR HIP LQDM SDSHUDQG | XUKHUHSFHWHULQYR FHSURFHWIQ) FRWV DOV KLGIUHEAQ) LQYRFHSD P HOVUXGUM ) XUKHIP RH
RXULQYRIALQ) \ROMRQHIEGV FXARP HYAR P SURYHFDWK P DRI HP HQAMURXIK WHH | HARYHP DI HP HWR \KSSTHULQYRFH/YIDHP BHEEHG
KEROB/DGZ RIN TXHH/AKDBURIMY HIQYRIFHVZ W HID SD P HONAVARXQARSSRIMQUA/

([ SHOWH 2 XUWDYHIDQGH SHQHP DRI HP HYNROMRQHIEGY PXARP HY\R J0.Q YIMELMW DQGFRQURCR . FRUSRUIDMWDYHCDQG \WHRKHU

H SHOA/IGRUWHGE. HP SBR HV , QQRYDAYHP RELGIFCSCEOMNANKAK Dv* 36 DQGJIHR GADNRQP DNHIWDX | ROMDYHBLYAR FUDMH SHOH
WBRWRQWHJR ) UK DOP HMUFDSCELOWA/ DARP DIFDID DAFRW/\KRHCSSURSUDMMHNVR HP SR HHFKDLIHY/EDHE RQ\WWHPXWRP HUVARQLIXUHG
SRIAH/DG\KAKRDY 6HP GWFRQGHAMW \R &RXSD3D! YLWYDOFDLGY DQG FUHAWDLG SIRVIGHY QUHA® |HB/FKOUHVIQR RXUH SHOH

P DEIHP HYNROMRQI RUDBHGHDHR SD P HWYIMELMW DQG UHFRGALADARY &RXSDDOR SURYLGH/WDYHOP DD HP HQVDSCE QWA \KFK DVDQ
ROICHERR\LQ) \RRO. [\K HP EH3GHG\WDYHOBUFH DWAUDGRHWWD/KHSV FRP SDQH/FESMUH\DAQIVIURP | QIKWDQG KRMOBUFHGRUHDHAKDV
KDBSHOWMUWHERRNQ) KDVEHH)SORHG



3D &RXSD3D WBHHONVDVHAR \ROMRQWKDNKHS PXRP HYFRQRICDMDQG RSP 1] HWHUSURFHAA/AR P DOIHZ RING) FOSABCDOG
P DNHSD P HQWV\R \XSSTHY DG FRMERRLY DvZ HEDR HP SR HAVI RUMDYHIDQGH SHQHUAP EXWHP HON : MM &RXSD3D FXVWRP HYAQ
P DNHSD P HQVXMQ) Gl HHWP HXRGY LGFOGQ) GRP HNF DQG LQMQDARDCEDON WIQM HY RIH WP H XVH YLWMDOFUHAWDLG, QLI MICFKHANY
DQG QMUY DIBV &RXSDVARP SUKHLYHDSSURDFK R SD P HQVUHP RYHVMBRYEHE HH3URFXUHP HOAS FFRXQIV3D, CE®! DUG 7 WD KXV
I(GRUDIQ) SRFHWHILIAHR  UHBAQ) LQYRFHYROP HWURKI K \WHXVHR VHRXUH YLLWDCRHAWALG/ DAKH\WP HR SXUKDHR GHU DG
XQBANGQ \WHRSSRWYQW \RVENHDGDOMIHR HI® SO GVARXQN &XWRP HY DHHTXISSHG Z LW DMQIGISRMIDR P DI HDOED, P HOV
CFURW/P XGIMSBIEDQNY DQGWHUNKSSTHYJHAMMELOWN LOR SD P HWKDMY 7 KHSURFHWAR FU-DM CSSURYH DQGUHBDHSD: P HQVLYDARP DMG
\R\DYHWP HDQGDYRG SRMIMCHIRIDQG I UXG 7 KLY SURFHIW/LVVHRXUHG Z W CFFHW FROARY DOG HIRY SWGMQP MRQDGWRIIHR

SD P HOMHDMGLQRP DIRY : W SD P HONVP DI HP HQADVDFRUHFDSCEAN Z DMQRXUXQI HGY60 SIMRP DIDNVSH/R SD P HQV
MDQLRAIRQYCUHDARP DIFDID UHFRGAGG\R \XSSRWY) GRAXP HBIRQ! RUBHIRUYLMELOW DQGFRQARCR BXMGHIM\EHEG

BXSSRUMY 6ROMRY
2 XUSDNRP R HYWHI RTRZ 1QJ \KSSRWG) \ROMRQ\KDWKHS FRP SOQHY1 XUKHUP DD HWHINSHIG DG DWRADMGEDAN R LEHSURFHWHY

BWDAILE 6RXUAQ) 2 XUMADMILE \RXUAQ) \ROMRQHIEBY PXRP HYWR | LQG\WHEHWKXSSTHY | RAWHIRRG/RAVHYFHWH. GH-G\R XQWHU
BXMGHAAY , WIBR R | HY DG/DFHG FOSCEL DAY | RUFRP SBf \RXUAQ) FDAIRUHVAKAK DVGLHWIY. P DMIDY DQG G X HYHUO FBDMRXUAQ)
HYHWVFRQEQQ) \WH\SHAILEVR WHUBXMGHW GHHB/ DG LOYMW\KSSTHY VR SOMASDM 6XSSTHYDHIEGWR BYHZ. DOGEGH | RUGWO DGZ LKRAND
| HA/\R SOMASDM & RIDER DANRQFOSCELOWNA/HIEGIHP SER HAAR UMEZ. ELG/DQG SURYLGH! HHEEDAN WDV DXARP DIVDED FRP SIGGO0G\ARUAS ) RAKH
\RXUAQ) R FRP SB] FDMIRUHY &RXSDOBSIHYDGYDGRHG P DMH-P DIFDCRSWP 1] DARQWRKQTXHY DXBZ Q) PR HYAR DD HSWFHDQG QRO SUFH
HBP HQVR LQGWHFRP ELCDIRQR \KSSTHY DQG.J RRGYDQG VHYLFHAKDAP HHAKHFRQMDIQMKH \SHAI\

&ROACAD DRI HP HIN2 XUFRQAERV\ROWIRQ HIE®Y PXMRP HY/ R GYWHUHP SR HHYDAKRUGHZ, FROQMEFWZ WO IXDGINGY WP DIRJHUMN
ZKOBIP SRIQ HIIAHA RAHUGIDONP V + LIKHJUM FRQARAMP VFDQ EHRADDMG | RUGI DOUYEY. Z KIBGIEZ HJUMN FKRIFHY FOQEHSUH CBSLIRYHS
2 (FHQHRIWDMS CESIRYHEDQGMIQHS PXURP HY FOQRSHIDNRDT HFRQAEFW P INQJ WHHFRQAERVHDMO DYDDERIRIXAVHE HP SR HYCRRW\KH
RUDQ] DARQ 96X LQ) XQEHMHWMP VR GHIRMDMS FRQALRV AR LGRBDH\DYLQIVKURXI K \WHXVHR SUH D) UHHG UDARY DG P 1MW DA UMN WKURXT K FROAERXDO
SRMANRY/ &XVRP HY JHAMMBEON IQRKRZ FRQMFVD HAWSHEQ) Z W HP BHE3HE KERDG/ DAERK \WHFRQMPADG\XP P DY GYHO$ GYDLR-G
FRQACAADCDO MY FDBCH MY J LYH PXWIRP HY YIMBAOW LOR FRQATFWMIP VOQGUMN Z KLBIDARP DIF DBUW U LQGHP SR HHWR UM FROMERVSUR MR
H SIUDNRQ RUDXMR UHHZ DODMY

&RQMYHIV RINRFH 2 XURRQMIHIZ RIN RUH\VROMRQHIEGY FXRP HYAR J DO EHAUYIMELAW FRQMRCDQG RSP 1] DNRQR \HYLIFHA\SHIG
DVSOVR \WHUKRDAF EXMGHAMSHIGP DIIHP HYMBIRIUP  &XWRP HYFDQHDU® LOMDMUHNXHIVI RMP SRIDY Z RINRUDGYDIRHG62 1 EDHGSURVAV
DVZ HODARXUHDQG FRIANEGY + DY1Q) EHMUYIMELOM \R SUH HIHG\KSSTHY KHSVFXWRP HYRSWP [] HFRWE. \HBRNY CESURSUDM YHIERY/Z LW
FRP SHIMYHUDAY 2 (EROAQ) DOGR | BFROGQ) FROMYHIZ RIHWLYI DINDQGVHRXUH Z KGIWEFNG) Z RIHUSHIRUP DOPHDQGHQKUQ) FRP SIDGRHZ LW
FRP SO0 SRIFAHVIVMP SO LHG | RUERK PXRP HY/ DG FRQMIHZ RIHY

6XSSTHJS DMNO DQDIHP HIN2 XUNXSSTHUUM P DRI HP HQWROMRQ HIEGY PXVRP HY R FRBR/WHVXSSTHULQ RUP DNRQUHANXIUHGWR P DARIHDQG
D \XSSTHY DG SUIRYLGHY @ CERVERIMINDOUMY DAVRADMS Z W DI LYHQVXSSTHU & XWRP HY/ FDQ DR XVHWKLY VROMRQWR KHS HWXUHFRP STDOAHDG
P M DMWKILG SOV UMN B H WLYHD HYDOOWY WHUNMXSSTHUEDH D) OWAIMFDOUMN GRP OQY LGFXAQ) LQRUIP DNRQVHRXUMY DOIWVEUEHY DGOV
FRUXSWRQ DQG* ' 35 FRP STDAH Z KIGIDOR WM LQJ) LG RUP HSRQSRMANDOUXSSTHUUMN B GYHIDILQ) RHAWIDY VDG RKHMOAKH/R - SXETFO
DYDOEGIEBEDHY &XWRP HYFEQWEHN DE3WRDOMXSSTHIDREEXMY UHDME VR \XERICCH O GYHMW DG LFOMRQ DG RKHUP HDXUHY DG WHQUHBRWY
RQSIRIUIP SHIRUP DIAH DI DOWNXWERCTH MW DG AYHMMW DG LFOMRQIRDY

6XSSO &KOQ' HLIQDQG3MQUQI 2 XUNKSSD FKIIQGHLIQDIGSDOIQ) \ROMRQGYHIIH/DI RXQEDIRQR LQMDODGH \MDODB\RXUR/
LQ DEANRQ VR DUMYLF DOL QM HJFH DG DGYDRHE DO WY \R JHHDMDARP SUHKHQLYHQAIWICP RGHOR \WHH WGHE\KXSSD FKOIQ &XWRP HYZ W JBEDD
FRP SO SK\ MFDDWSSD FKOLQVXVHE RXSD\R FRMRAD GHLIQWHLAXSSD AKOIQY SHIRP IQ) \VFHIDUR SDQQQ) \R DDO] HRONRQ/DQGWIEH R IVAKDN
KHS EX@B\XSSO FKOQUAMIHR DOGDILOW 7 KWVIGFOGH/DRHDX \R XVH QRFRGH [5S EX@Q) HYMUREP HIMWDMIEGY FXARP HY\R GYHDIH&RXSDV
G5 GRP DQ\SHAI LIF DORIKP QRN \RHILAHQ® G-BR SXSRH EXOTESV\R\KSSRYDUIIHR \KSS® AKOIQXVHFDA/P DHDYDMEGIR GHAMRQ

P DNHYORRAKHHIMSUNH $ \WKWICNDIHZ W & RXSDVARXUAQ) FOSCELOMAY DEBZ VRXWRP HYAR HDUO® LQWDM\RXUAQ) HHOVIRUDQ JDSVIGHQNLHG
OUQ) \WHKSSD FKOQGMIQSURAHN



7UDXU 0 DQDIHP HOW2 XUWHDXY P DRI HP HWROMRQHITEGVRIDQ] DARQAR RSP [} HFDK DQGAXAW R JOQQ) EHWUIQLIKWIQR
[ XMUH@IXAW G-P DOBY/DUGANGQ) FDK P DRI HP HQAR SXUKDICQ) DOGLQYRAQ) SURHAAAR LP SURYHI RHFDXNY CRIRKAKHHNHHIM SUMA
2 L D) DARQYFOQFRQGHAWR P RINEDQWZ REZ LGHXMQ) 6: ) 7 + + RUGRP HWIF FRP P XQFDARQWBEDLB/| ROMBIAP HQVRTBANRY &RXSDSURVIGHY
RUDQ] DARQYZ LW YIMELOW LOR\KHU! [CDGADOEDBCRRN P XASBIVKEMADUHY HOMW/ FXUHIAH/ DQGJHRIUSKIHY DARP DI ATXGW SDQQ) DUG
HIEQQ \WHP \R P DRI HDQG UHFRUG | LQDGADOLQWIKP HQWV 2 LIDQ] DARQYFIQFRQRICDMVXEMANY H SRKUHDQG\WHP QCHLQMFRP SO WBQM HY/Z LW
AHQADT) H3JURXS Z LGHSD P HQV FDK SRRIQ) DOGLOMIFRP SO CAFRXQIVKKRMUAY| RUDEDXEMADUHY 2 LIDQ] DNRQYFIQUHSAHUM DQG SUIRMANITXGW
FRP SIDQAZ RN BZ VZ W H SRKUHDQGKHIIHUDIR WIAN.G) DQGE! KDYIQ) DIDSHIG DG SD P HWEBLQRHSOFHHIEGGE, BDOWP HABDWGLIQLIKW
\KURXJ K DCDOWEY/DQG USRI ) UDXG SURYHIRQ GHARMVK\SLFLRXY CRRY L\ Z 1W D RHABOYHIGRUGDEEDHDQG WP QHY/SD P HOAZSSURYDOMQY
YDIEDNRQ WM/

6SHIGS$ CDOMY 2 XUSHIG DIOMVAROWMRYSIRVIGH/P DI HYD@UJHHAR EXLONQ USRWDQG OKEROBAKDNITRZ. XVHYARVHH\GHIEQ)
CRMMW | L.QGERMBHAWIQZ RINGZ V ODO] HIWDQXOUGIE. FRP P RAW \XSSTHJ GRDINRQDQG FRWAHMU DQG GUMGRZ QLOR\WH\SHIGWIQIRIRY/
&XWRP HYFDQDOR GYHIDIH&RP P XQUV 0G5 RXUDMYLFADOLQMIDI HIFH FDSCELOMA/AR DARP DMARP SB] EXMQHI\SHIG GO FI LFDNRQ DG LGHOM
SRMNDDD | IDXGBRMBQLRNRYYZ MMQRXUM WP HKDYHRUDMGP RIMWDQRHKXQRHGRWR WH ER USRWFRYHIQ) \RP HR \WHP RIP SRISQV
BXMGHVP HUFRY \IKFK DV XQU LHG\EHIG | RUSXURKDHREHY LOYRFH/RUH SHOHUWHBRW \SHIGWHIG/RYHMP H DQG\SHIGE FRP P RAW \KXSSTHUDQG
FROAFAS \HY FDQDOR FUDMGHZ. P HUFY UHSRW DG ADKERDLB/Z W RAULQMWYHXVHILQMIDFH DV/Z HODVIGFOGHH \MIDODBINHFRSRIDMDG
WDYHH SHOHVRULQAIUDMZ W \KLLG SOV WK \KAP V VR JHADKRIMIF YLHZ. R \KHU\VGHIG SO/

&RXSD2 SHQYoMCHN1 HE RN

2 XU&RXSD2 SHYMCHN 1 HE RINLOXMRQE® FRICHAWBM AN EXMRP HY DG VXSSTHY SIRMAQ) EXMCHAMAYZ M DSDNRP \KDAY CHFHMEBIR
XSSTHYR DM H/ - FFHOWRHWSLIFDD LIQRBGE THH EDHSFRHGCHE RV - \R GUYH\MFRHW 6 XSSTHYKDYHD YOUHN R RSWRQ/\R FRQCHAWZ W

BMGHH/ICFXAQ)

&RXSD 6 XSSTHU3 RO 7 KLV SRANCLY DVRRA RIVKSSTHY R HDUO QR EXMCHNZ K RXUPXMRP HY 7 KHEXSSTHU3 RMUOBIVVXSSTHY/ P DAJH
FRQMNDG VAN VRODPXMRP HUBR PXMRP HUEDMY L(FXAQ) P DADILQ) FRP S LG RWP DIRQ VAN XS SXURKDHRGHMIBQWP DMRQ

SHHHAV RHDINY DOGP DD LQ) RQCHADNERIV P DRILQ) SURAXUHP HONREHY DG LOQYR A CRIRW P XAMB®I PXMRP HY/ BGJIOQQ)
YMBEOV IQRWHUWBMVR QR

&RXSD 6 XSSTHJ$ RNRQDE®! 1 RIVLIFDWNRQY 7 KHVH QRUWLFDWNRQY HIEG \XSSTHY/ W UHFHYH+ 70 /- SKURKDHJREHY DG FRQYHWWRHH SXURKDH
REHY LOR LOYRFH/ WKW URP \WH SURRXUHP HQARGHUH P 0O Z KIFK UHBUAVHQIV WH HDUBMAZ D WRO\XEP IMHBRIRQF LOYREHY WURXIK RXU

SDIRP

" IWHAVRRQQHANRQYIDF, 0/ DQG( ', 2 XUSDMRP \KSSRIWYDURXVARP P XQFDINRQIRP DMKFKDVE, 0/ RY ', | RAKSSTHY\KDAZ DOV
\R DARP DMWHULQYRIALQ) WURXIK D\M KWULQAD UDNRQZ LW RXUSTNRP

" AW P DIOGXSSTHYFIRAKRRHRVHIG3' ) LQRIFHMP SO WURKIK HP D02 XUSTMRP \KSSRWDARP DIF UWDAQ) R 3' ) IQRFHY
UL QRKXP BRLQMYHANRQ

%4 XMQ) RXU&RXSD2 SHRYHMQHN1 HE RN FRP SIQH/FDQLP SIRYHARP SIDGFHZ MY JRYHGP HOABIXDWNRYY LGFUDHSUR MIELOW DG UHAH
FRWE GIMQ) HPRMRQF WIQLRAMRQ/LY D [URP SDSHUEDHG\WBQURIRYY 2 XUSRXSD2 SHRYSMGHN/1 HERINXVHULQMICFHLYHDX \R (DYLIDMDQG
UL QABIVR GRWRLQQ) | ROVKSSTHY 9Y6MQHARY/DUHCEGIVR LOMIFZ LW P LARQ/R \XSSCHYDDHIG XMQ) RXUSRXSD6XSSTHU3RMID DAHXWKH
\KSSTHY \VABELOW | RANHUBXMQHY TXEND REROGGH. \KSSTHY LOMUDMAUR® RUMP SO XVHRXUWP DY P DORRY %0MGHAHR/FDQDOR XVHWH
&RXSD2 SHRYHMQHN/1 HEZRIN\R @ HURQ\RS R WHUH MM WRKGRBI\  LFOGQ) \KLLG SOV \X P VAKFK Dv2 ULFBHL3URAXUHP HOABS 3 650 P DALIDD
WRUHSDQQ 053 \ROMRY DOGRNHY 6XSSTHYR D] H/EHHIWD/\KH  DUHCEGI\R MQWHQHE RIN-GHRERP\ Z DKRAWADQILQ) \KHU
WRKQRBI\ RASHEQ PRH ROWDQLRNRY! H

&RXSD$ GYDQRIHDQG & RXSD 6 RXUAH7 RINKHY

2 XU&RXSD$ GYDOMIHSURIUP R I HYFXWRP HY\WHRSSRMQW \R GYHIDIHSUH GHI RADME AVARXQIVI URP \HBRANKXSSTHY LOVRYHDCEMQHN
FDM RUHVAKAK DVR | LFHVKSSTHY BDQEHG SURP RIRGDCSUIRGAW EDANI URXQG AKHANY HP SR HHSHIXMWWYDQGP RUH 7 KHSURIUP. GYH.ID HV\KHFRTARH
BX 1Q) SRZ HUR &RXSDRXRP HYAR R | HUSRMNIDUDYLQIVRSSRIWQUHY 61P LMD \KH&RXSDERXUAH7RIHAHUSIRIUP R HYFXWRP HY\KHOELON \R
SRROSHIG! RUBRSRNHVRXUAQ) HYHOV GUYLQ) EHARURXERP HYCRURW/SUFH TXODW DQG\MP V



&RXSD&RP P XQW &RQGHUWRY/

2 XU&RP P XQW & RQQHANRQY FOSCE WY FROCHAAGEAMY  SITRIMRHY DRRKFRP SDQHR | RAMUERWBLIRNAHNGRZ GG HKOUQ) DOGP XD
EHH LADOUHDIRQKLSVIQWHYE0  \SOFH 7 KHAHFCSCELMMAY DHHP EHRGHG\WURXI KRARXUSTDIRP DQGLGFOGH |RUH TP SO LQ RUP DAYHAVRXAMRQ
I ROXP VAKULRHGLQ FRQM VWRXVHYDAWKH P DNHVGHIG GHAMRQ/Z MMQ&RXSD \WHIEOW \R 1 LQGDGP HAMIHY60  SUR HMRIDY DARKHURI DG DARY/
DQGD\SHIGP DRKP NG FOSCELOM \KDADARP DIFDED UHFRP P HIB/FRQGHANRQYZ W FRP P XQW H SHIWWR SURYLGHIGEXVWRUZ RINVRIHXHURQDARXUAQ)
HYHAVCP R RKHY 7 KRHFCSCELMMY FRP BEGHG Z W WHVFDBIR| &RXSDVRXWRP HUEDVHDQG\WH YROP HR HSXFDMRDCFRQMIADQG SIRIUP P LY
SIROAHERQ&RXSDI RMHHWHYE0 FRP P XQW SURGFHDQHE RN H | HAAKDAIEGV XV\R SURYLGHP RIH YDOHWR RAURXWRP HY

&RXSD&RP P XQW , QLIKW

2 XU&RP P XQW , QLIKWFSCHOWY Z KIFK H WIGTRRWRAY6G0 SDMRP  SIRVIGH/LQ RIP DIRQVR & RXSDFXWRP HYE\ CBSOLQ) DWIADD

QMM HIFH SRZ HHG DO MVAR WHWKRAMUHS QRIP DI} HG BARDANG T URP. WHFRP SUHKHULYHVHAR EXVMCHIASHIG WBQURNRQ\KDADYHRAXUHG RO
WHERXSDSDMRP 7 KLVIQERYDAYHDDOMY SURYLGH/ & RXSDPXWRP HY/Z W SURAUSIYHUARP P HIEDINRQAR RSP 1] HWHUVSHIG GHAMRQY/ P SURYH

RSHIDMRDCH I IAHRA DG UHBAHUM EDHGRQERNBLIRNHY| URP \KH&RXSDFRP P XQUV 3DMASDIY FXANRP HY DUHCEGIR FRQMEXM\R DQGEHH W
IURP &RP P XQW , QUIKW Z W XVHFDH/ASDQQQ) YOURXVOWDVR \SHIGP DEIHP HQMGFOQQ)  6XSSTHJ, QLIKWDQGEXSSTHIS MNO DI HP HOAZ KIFK
KHS ARP SDQHVI LQGDQGHYDDDMGQHZ. DQGH LMY \KSSTHYAR BHEFHUMI GYHY RSHDIRDOQLIKWZ KUK KHS EXMGHAH/P HDKHWHURZ Q

SHIRWP DFHRONA RSHDARDCP HMFY DI QWARKH & RXSD PXANRP HYDQG| RTZ. ERASUIIANEH/ AR GUYHH | IAHR DQG\DYLIQIV &RP P RAW DG
SURPXUZE®DA, QUIKWZ KIFK KHS ARP SDQHVIGHOM \SHGFRQRIEDNRQDQG\DYLQIVRSSRWWQWAY DYG6SHIG* XOUB Z KIFK GYHI HYDMYLA DO QMMIHIH
RQEHKDYLRUSDMAD/VR DARP DD \XUWOFHSRAMINCH IRY DQG | UXG CRRW DOEXMHI\SHG

. H Y%4HHMWWROMOHY
5 CAGWP H\R YDOHWURXIK | DIWWG-E®R P HONA FBVDIGE®Z FRWR RZ HIKISR DRBXG EDHSP R3O

2 SSRUMQWY \R DFKLHYH\LI QU LFDQADQG \KWBLCDEBI\VDYLQIVWDNFDQ WM LQR [P SURYHG SUR \BELOW

+ LIKHP SR FHOERSWRQR RXUHDX W XVHY60 SDWRP  Z KIFK HEEGY BEHRUYIMBELOW LOR\VSHG DG OrXAW DIBZ 1Q) ERK SURRXUHP HONDQG
VRAAQ SUR HMRCDOY R BHARUP DRI HWHUMP H

BWRQY \XSSTHJUDERSWRQ DVAKSSTHY DUHP RAYDMG\R MQRXUGHE RIN GHWR HDHR  HIEGP HOM Gf LELQW DQG@ANR \KSSTHU HY
$ FARVRH WUYH\SHIEQ) ABLQUDOWP H Z KIFK GDB/AR \KXSHIRUG-AMRQ P NG \WWDAFDQUAKOVQ\LI QL LFDQVFRIWDYIQIV
$ ELOW\R W DI LB DQG DECSWR FKDQI HYIQRSHIDIY DG UHIXDRY HYURGP HONVZ WK RXUHDI® FRQLIXUIEGISTARP

SURFHWHILAHR [P SRYHP HQVMWDADERZ. EXMCHIAR | BHXS YDOTEB UARXUAH/ DG\ Z KR FDQEHG-B® HEH I HAHD HYHZ KHHIQWH
RJDQ] DARY

( QUAHGFRP SIOFHZ WKL JRYH.CP HQEOUHI XOMRQKURXIK JUHDAUDXQMIELON GRAXP HBANRQ DQG FRQMRCR \SHIAQ) CRMW

. H %HHIWR( P SR HV
, QMRYHDQGMP SBIXVHUH SHIHFHWDANKLHID/XVHYI URP FRP SBf LW DOGHIEGYDERSIRQR RXUSDIRP Z WK P LQP DOMIQQ)

(IIAHA [P SRYHP HQVDVHP SR HVOHP RIHUSLGD CEGIVR SURSXUHWKHI RRG/DQGVHYIFHAKH. GHHG\R | XOLOAKHUNE UASRUELDNY
0 RAGIDFAHVIRP DQ Z KHHIQWHZ REB

&RYHIHFH\RHP SR HY/ D/RUSDIRP JDKHY B RQKIMRUFDCORRYW DG GYH.DI HAKHIQLI KWAR KHS SRSXOMUHNXHVDGP LQP [ H
APHW

) DANUUHP EXWHP HQAR HP SBR HVGHWR P RUHH | LELHW SHOHP DI HP HONBURFHAHY



. A Y%HHWWEXSSTHY

3DMASDIVY [QRXUERXSD2 SHRYHMHN 1 HE RN Z KIFK DIBRZ VAKSSTHYAR GASD. WHULQ RIP DIRQDQG DRI R SURGENVDG\HYFHVRY
RXUSTMRP |RUH MY DG SURSHRRYHPXWRP HY/

) DXAGR) DMADNRQ SURAHAW/ DG | Bf LHONV WRLQMIRAZ W PXWRP HY/WKURXI K \WHE& RXSD 6 XSSTHU3 RO GUHAAQK IDNRQRMP SO B XVHR GUHRW
HP DO

( @P LCDNRQR P DOXOOSURAHAHYDQGH I AHR . 1P SIRYHP HOMMURXIK HBRARQF LQYRAQ) DG WP QCHG SURAXUHP HONDOGSD P HVMBURFHIAY
5 HDOWP HYIMELQWN LOR IQYRFHWEMY R WRWURKIK QUHRAEXK CRIVLFDIRQYZ WKRXVKDYQ) \R &I QR DSRMID

6HIP BWDXAWGERRP HOBNRQDQGIUKLYIQ) R HPRURQE SXUAKDHR CHY DG LQYRFAAKDMHBVNKSSTHYFRP SO Z W FKDQILQ) JRYHIP HW
UIXDIRY DvVZ HODVDYRGUMY

6DBVDQG0 DUNHAQ)

© HVHIRXUWR \& DUHDSSTADNRQ/WURKI K RAUGUHRANDBYRU DY DARQDQG RUSINGHJSIRIUP - &RXSD3DNGHUERIGHAN2 XUGLHANDBVACP 1V
JEEDGARP SIMGR LQUGH\DBYDQG | LHB\OBY SHYRQHY KR DHRIDQ] HSE\ JHRIWSK\  CFARXQIM] H DQG DSSTFDNRQWSH

- HIHHDMPXMARP HJGDO/ CARHBUDM\OBY RSSRMQWY DOGEXG BIDG Y. DIHHNMWWURXIK RXAUP DINHINY SIRIUIP V L(FXAQ) WK SIRIUP V
Z 1\ RAUMADAM LF LHDINRQKLSV ) RUH CP SB Z HKDYHNRQAP DINHIY) SURIUP VOGVSRQRIKIS DIUHP HOVZ IW. 30 * ' HRWH DQG$ FRHQMUH

2 XUSUCHSDOP DINANY SURILEP VICFXAH

RXUDQQXD0&RXSD, QBLUHARQ HIHIAHYZ KLFK DUHKHTSLOP XAMSGIMUMG RIRQY/ DG RYHUP XAISBIAD VAR FRQGHAWDMERP HY GMWHP LCDMERW
SURANHY DQGUHQ RIFHRXUBIDQGCP R H I DQGGHZ. PXARP HY $ VDUAKOWR \WH&29 ' SDQEPIE ZHUBDAGRU  1Q

SHIRY, QBLUHFRQ HIHFFHZ LW Z HE EDHG HYHQIVI RURXURXWRP HY SURSHRNV DG SDNGHY
I LHTP DAY HYHQVI RUPXWRP HY/DQG SIRSHRRYHPXWRP HY

GIVHBRSP HQAR RAULGDCRPAMRP HUSIRIL® ,&3  Z KIFEK KHSVIGRW  WHOAFRXQNVZ W WHKLI KRAMBURSHMW W EX. | RUHFK R RXAUNDBY
\HP HV

SIRIWP P DI CAFRXQAEDHG P DINHINY DG IHGH | RWIQFBRVH SDIRHIKLS Z W ADBV\R VI HWH , &3 CAFRXQVLQ RXURVSHRRYH\DBY
\HP HV

\MUMRY GHYHESP HQABSAHQIBIYHY Z KR UASROG\RIGARP 1Q) GDO/\R FRQHYWHP QR QHZ \DBVRSSRUMQUHY/
SDUWASDIRQLQ DRGVERQRIKISR XVHUIFRQHHAH H HRXRMHHHOV WDEH\KRZ V DRGLQGMY - HYHOV

| REXVHG FURW FRKOQEHORCP STLIQVZ MWK H (M) FXVIRP HY\R GUYHH SDQURQ

SXETF HDNRQY LMY DIDO WAHIMRYY DG VRADCP HADLQMDRYHY/
\KRXIKWBDEHYIKLS GHYHBSP HQNQWHIRP R ERRW BRIV DQG\KLLEG SOV FRQMQV

LQADUDMGP DN TP S QY LGFOGQ) GUHAWA P DORQYIGHZ HE DOHWIQ) BRIV DYGZ HAQDY

FRRSHIDAYHP DUNHIY HIRWZ W SDWGHY LGFOGQ) MQABHN DQRXGAHP HOV MQMBGH\KRZ DRIV FKDQEHCP DN FIP STLIQY
DOGNRLQVHP LY

PXMRP HUISIRIUP V I(FOQAQ) WHLRADONVHUIWRXS P HHNQV DG



XVHR RXUZ HEVWM\R SURYLGHCSSTFDMRQDQGARP S0 LQRUP DARY DV/Z HOD/GOLQ) RSSRVMQMAY/| RUSRMIMCFXWRP HY
5 HHB FTXIMWRQY

,Q) U@ Z HFRP SOIMG\WHOFDAMMROQR 30D, (GMMHY (G 30D  DFRSRIDMWDYHCERRNQ) VROMRQFRP S WDABXWDQ
HP SKDMY RQWHWDYHPUH SHIHFH |, QFRQEHANRQZ LWN\KHFRP SBINRQR \WHIOFTDXAMMRQ Z HSNGDIJWDMADK R LS LP DMY P LlORQ DG
MXHG VKDW/R RAUARP P RQWRAN

3 DUHUKLSVDQG 6WDMILE 5 HIMRQKLSV

$ VDRRHSDYR RAUMADM)\  Z HKDYHGHYHBSHS DQHARX WP R SDNGHY/WRH WG RAUNDBY FDECHOWY DG FRYHIIH \R BIRDGHDDG
FRP SOP HONARXUCSSTFDNRQR | HIQIY DIGWR SIRMGHDERIGOUD R VHYIFH/\KDAIHRXANCGHR RAUSUP DY DIHVR TRV

2 XUSDWHYIKLSVIGRIDHRXUDELOW \R JURZ DQG\ADBI TXLEND DQGH I LFHQ® DQGDIRZ. XVAR P DQEIQJIUDMII RAXVRQH HRXAMY DIDQWMRXU
DM\

5 HHLDCB DUEHY 2 XUUH HUDCSDNGH.Y SURYLGHJ (REDD DINRDCDG UHILRDCH SHUYHIQBXMGHIM\GHIG P DRI HP HWSUIRAXUP HQNDG

H SHOHP DQJHP HQA7 KH KHS RUIDQ) DARQ\KURXIK RSHIDAROADQY RUP DNRQE, GYHIILQ) SRFHN ERWBIIRNH/DQGGH. \WKQRBI\
7 KHHSDUGHYP D UH HUPXWRP HUSURSHRVR XV DG DAMWAKVIQVHTIQ) \RWKHP , QUAMLD Z HWSLFDID SD \WHHSDUWGHYDSHAHQWIHR
\KHI LAY HDUVXEVRUSIRQUAYHOMHJIHHDMGE. \WHPXWRP HYWH B HJ

, P SOP HABWRQ 3 DWEHY , QREHMR R | HAWHIXTEWDBK R P SBP HABNRQVHYLFH/ FKDQIHP DRI HP HQADQG WADM) LF FRQKEND) \HYLFH/
\R RXUPXWRP HY Z HZ RINZ W GDAQ) JEEDOK WP VIQR UIDRY/AKAK Dv'$ FAHOMUH ' HRWHMDQS. 30 *  DvZ HODYERXWXHDQG WHLREID
FROXANY 1LUPV 2 XUVADM)\ VR HIEGIWHP DU R RUSIRVRVR EHOGE! P SOP HABIRQ SDNGHY/Z LW DEAWRDOSHADT HG
\KSSRWWURP XV 2 XULP SBP HOBMRQ SDUGHY DHKLIK® \NEGOGWIGHSE, RAUMP : KHRZ RINQJ Z W LP SBP HQBINRQSDWGHY Z HDH

WSFDD [QD FR \HD DUBQIHP HMZ KHHZ HZ LOHTRXUNKEVFUISINRQ GLUHA® \R\KHPXWRP HJDQG RXUSDMGHZ LOHTIWLP SOP HOBINRY
HYLEH/GUHA® \R\KHPEXWRP HJ

5 HWHBU3 DUGHY/ 2 XUBHVHBUSDIGHY HKBFHRXUPXMRP HULP SCRADQGH WG RXUI GEDOSURVHIAHZ LW LMD UDMS\MAKCRBRI LHY
DESTFDARY EMHVSIRFHWRMRAAQ) %82 \HVAH/DGUWHIIRQ\SHAIIFRIHIQIYV $ @R RAUNHBUSDYHY KDYHEHHQWICHG R
G- ROXDM DG SURP RM RXAUDSSTFDARQY KM/

) LQDQADOSHMAH/&RP SDQ. 3 DUEHY 2 XUILADGADOHYIFH/FRP SDQ. SOVGHY SURYIGHGHS H SHWYHDYZ HOD/\MBQURMR DOROMRY | RU
H HRAMY SD P HQV 3DWGHYLGFOGH®DAQ) FOGIMKHYS P HIFDQ( [ SV %ONR $ P HIFD %OURD FOLG &IMEDON +69%68. - 3 0 RJIDQ
&KDH DQGP RH P RYHP HYBURYGHU7 UDQU HIP DM DVZ HOD/RKHY 7 KHH SOVGHJSURYLGHG \ROMRQY GNP HY XVH\KHUH MY EDON
UHDIRQKLSVR P RYHP RH  JGEDD

THKQRBI\ 3DUWAHY 2 XUMRKCRBI\ SDUGHY/ SIRVIGHP DINHABDAQ) WHKCRBI\  FRP SBP HQBLY  SURGARW DG LQ UDKUKRMUH UHDMS
VHXNFH/WDABRZ HIBQGH WG RAUWAWMR  FBRXG EDVHG EXMHANSHIG P DRI HP HOADSSTFDNRYY 2 XUMFKQREBI\  SDIHIN\SDQDZ LGHUDQIH
R VROMRQ/SURYLGHY/ LCFXAQ) 0 XBERW HD( FRYDAY DG RRX6LI QWD KDIFH\WHFDSCHOWY/R RUSDARP B | CHOMINY

LQR UDNRQV\KDNADQ GHDYHUD KL KHUGYHIR | YOOHR PXMRP HY $ VDFRHSOWR RAUMADA\  Z HKDYHGAYHBRSHGDQHRX WP R SDNHY/
R H WG RAUNIBY FESCHOWAY DG FRYHIH R BURDG-Q DG FRP SBP HARXUCSSTFDANRQR! | HIQIVOG\W SURVMGHDERSGDUD R \HVAY
WDMHRAWGHR RUSUP Y DHOVR IRV 0 DR R \WHHSDAGHY DHI HDMUHGLOWH&RXSDS SSO DINHSDFH

7HKQR®\ , Q UDWAKRXUHDQG 2 SHDARY/

7 KHWRKQRBILH XVHG R EX@G RUSDMNRP - DG VRXWRQ FCSCH QWA DIHFBXG DRYH DG G-MIGHS\RVADBIWR P LARQVR XVHY : HXWI HD
P RGHQWHKREI\ MEAN\R\ENHDGYDRMHR  BEYDRHP HQWVIQZ HE GAMIQ RSHQ VRAUAHWRKCQRBILHY \VFDOHOW DOGMVHRXAUMY : HKDYHLP SBP HQMG
LMY MBQEDLG VHRXUMY SUTRIAHY VR KHS XV SURMRWRXUPXMRP HY RIMFDOLQ RUP DIRQ

: HKDYHSDAWHHGZ W GDA Q) KRV DOGLC UDWAKRMXUHFRP SRR SURYLGHWHKDWE DUH DG LQ UDAKRMUHR VXSSRWRXUYG0  SIMRUP
D IWKRHHSDIRHIKLSV Z HDUHEEBIWR HDUO VFOBIWHVHYIFHGAUIQ) SHIN GOG SHIRGY DIBRZ 1Q) XVWRFRQMXRXA® BEEXVHY DG PMRP HY Z DKRXW
I QU LFQAGRZ QNP HRUGDG WP HWR SURPXUHQHZ. FDSCAW @ HDOR KDYHWHCHOW W R | HURXUWROMRQYJGEDD CRRW YDURXV AL HHNBK MADO
GFRDIRY \XFKD/WHS8 6 ( XURSHDQG$ MD 3[HILF



5 HHDURK DQG' - HYHBSP HQW

2 XUEON W FRP SHMG-BHIBVLQ@LW HSDWRQ RXAUARQIMXRXVFRP P LW HQAR UVHDURK DG GAYHERSP HQAMDQG RAUCHOW \RUILELGD LONRGHFHQH
CESTADNRYY WHKQRBILHY [ HDMUHY DG I XQRNRDIW 2 XUURHIK DG GYHBSP HONRW DY DARQLY URSRQUE® I RAMHGALI Q GYHBRSP HOAMMMINY DG
FHWLFDNROR RAUCSSTFDARYY : HIRRXVRXUH I RWRQGYHBSLQ) QHZ CESTADNRQY DG FRIHWWRKCREI LHY DG | XWHUHKDGR QI \WHXMH O
I XQANRCDDW UHICHOW SHIRWP DRHDQGI Gf LHOW R H MY CESTFDARY/

&RP SHANARQ

: HEHIHYHWHRYHDOP DNHVRI/60 VR \® DHLVKLIKO FRP SHIMYH P DINHGE IBELGFRQRICDIRY | IDIP HIMS DOGWHGD HYRNMQ) GHWR
\WWRKQRBILFDAQRYDARYY : HKDYHEHHQUHRIQ] HG KRZ HYHJ DYDWHKQRBI\ DG P DNHABDG

2 XUP DQFRP SHIVRLY/| DIIQR WHI RTRZ |Q) FDMIRIH/

| DIHHMBUINVHRN\E DUH YHIERY\XRK Dv2 IIFA&RBERIDIRQ 6$3 $* 00G: RINGD WDABUHERP LW | RRXVRQ@BEDHDG( 53
VR\E DHVROMRQY

1 LFKH R\ DH YHIERW KD WKHUDBE AV RQD DSRIRQR \WHFDSCE QWY Z HSURYIGHRUSUIHERP LQDQ® | RAXVRQQURZ LQGAY YHWFDY
: HEHIHYHWHSUGASOCRRP SHIMWHI CRRLYIQRXUP DUNHAGFOGHWHI RTRZ 1)

| REXVRQPXRP HNXFRHN

CELON \R GHIYHUP HDXUIE®! YOOHDQG\DQIV

CELOW\R R HIDFRP SUKHQUYHY60 SOARP

HDHR X\H

Z IGASUIIGDGRSIRQE. X\HY

WP HR G-S® P HW

FBXG EDHG DALMAMUH

\RBCFRWR RZ GHIKLS
FRQLIXUEQN DG DOV

UFK B-ERWY) FCSCHOAY

SURGAVW] \WQUELOW DOGCELON \RLQAD UDMZ MW RKHAMKGRER)\ 1Q UDXUKAMUAY
LQESHIH

DEFRSIRQE. \XSSIHY

CHOW \R GHYHJSIAAUSIHIQUIKWEDHERQDIJUHIDMG DGRQ P 1] HEADW
CHOW \R GYHDIHH \WUYHED\R GAMWAXSSTHIDGHP SR HHUMN DG

FRP P XQW GUYHD FRIDER DARQ DG \DYQIVRSSR MW/

;. HEHIHYH\WWDAZ HFRP SOUHI DYRIIE® RQWHEDIVR \WHHIDRRY + RZ HyHUP DR R RAURRP SHIYRWY/ KDYHJ UHDMUI LD DO \WRKQFDCDQG RKHY
VAR JUHDMUBUDG UHRI QWRQ DG @JHANOBY DG P DAY EXGIHV WHHRH ZHP D QRAARP SOUHI DYRIE® Z W WWSHRARVRP HRUDTR \WH
ICARYOERYH



, QMBRXDCB URSHINV

: HUHD RQDARP HODARQR WBGHVHRHN SDMOV FRS\ WKWDQGWDGEHP DN DvZ HODY FROMPXMDOSUIRMANRYY R HAREDWK DG SUIRMANRXU
LOMPRXDOSURSHWY WKW : KI®B1Z HKDYHREMCHS RUCSSTHS | RUSDMASUIRMANRQ I RMRP HRE RAULQIMBRMDOSURSHW Z HER QRABHIHYHWDAZ HOUH
P DMUDD G-HHG-ARQDD RHRUP RHR RAUSDMWV : HUHPXAUHRXUHP SR HHY FRQXARRIV DG RIHMALG SDMNA/ AR HOMULQR FRQ LGHNDDY DG
SURSUHBY UKW DI UHHP HQWV DG FRQARCCHAHA MR VR \E DUH GRAXP HQBANRQ DG RKHUSURSUHMY LG RP DNRQ

: HSXUXHWHUH MDNRQR GRP DQQ@P HY \WDG-P DN DQGVHYLFHP DWLQWWHS QMG 6\BL DQGLQ YOURXY MUVGRNRQYRANGHWHS QWS
6B : HDOR CRMYHD VHHN SDAMMBIRMANRQ FRYHIQ) LQHNRQVRIILCDIY |URP RXUFRP SDQ

: HFRQURCDFFHWAR DQG XVHR RXUSURSUHIEL WRKQRBY\ DG RMHUFRQ LGHQADOLQ RIP DARQWURXIK WHXVHR LQMDCDQGH \MIDOFRURY
LFOQQ) FROMPMOOSIRMANRDYZ W HP SBR H/ FROAEARLY PXXRP HY DQGSDVGHY DQGRXUMR B DUHLYSURMARMGE 8 6 DUGLQMIDIRDOQAMBAXDD
SURSHW @Z V 2 XUSRIR VAR UHTXLUHIHP SER HH/ DQGLQE-SHIG-QWFRUERRYAR I QLI UHP HOVDRLIQQ) \RXVOQ LQYHIMRY WICHVHFUHV Z RIWR
DAKRUKLS GHYHBSP HWDQGRKHUSURFHWHVJHHDAGE \WHP RQRXUEHKDD DG DIUHHQ) VR SIRMAWRXUFRQ LGHIOQ RUP DIRY , QDGAURY Z H
JHIHDD HIMILQR FRQ LGOI DIUHP HOVZ W RAUYHIERYWDQGPXARP HY : HOOR FRURCDQG P RARUCFFHWAR DOGAMMBXMRQR RXUMR B DUH
GROP HOBIRY DOGRNHUSURSUHBY LQRP DIRY

" HEWMRXUH | RIWAR SURMRNRXUSURSUHI \WRKCRERI\ DG RAULQMBRNOOSURSHYY WKW XCDAKRI] HSSDUW/P D DR SWRFRS\ RURR\IQ
DGXVHRXWFKCRBI\ R GYHERRS DESTADNRQY Z WNKHVOP HIEXQRNRDDNY DV RAUDSSTADNRYY 3RTAQ) XQDAKRUW HSXVHR RAMFKQRBI\  DOGLOMBRAXDC
SURSHW WKWLVAL I LEXOV, QBEAWRQ Z HIQMIGWH SDQG RAULQMODNRDORSHIDIRYY DOGH I HARYHSURMANROR  RAUMFKQRBI\ DG LOMBPRXDCERSHWY
WKWP D QRAEHDYDOEGIWRXVIQHHY FRQUY 1QZ KIFK RAMNR \& DIHRMAYIR DUHDYDOE®B]

© HDQGRKHYLQRXUGBMY KDYHEHHD DQGZ HH SHAAKDIZ HZ LOFRQMXH\R EH \XEMRAR\MLG SOV 1Q UQIHP HOWRDIP VDVWHQ® BHUR
FRP SHIYRY/JURZ \/DQG \WHI XGRNRDIW R CESTFDARQY/LQ G I HHAQGAMY VHIP HOVRYHMSY 0 RFRYHUP D) R RXUFRP SHIVRLY DG RKHULGBAWY
SDMA SOV KDYH EHHRIMXHG SDMIVDQG RUKDYH| LBG SDMIATSSIFDNRYY DQG KDYHDWHWG FOLP \/DQG UHIMG QM DNRQ U DLACQ) SDMMNDQGRKHU
| QMBRXDCSURSHWY WKW ) URP WP HVR\IP H \MLLG SO LFOGQ) FHIBQR \KHHFRP SDQHY KDYH DAHIMG SDMAFRS, UWJKWMBGEHP DUN WDCHVHRUBV
DQGRAHLQMIBRAXDOSURSHIW WKWZ MMOQWHIQGMY $Q R WHHWWLEG SDWA/P LIKWP DNHDFDIP R LQUQIHP HQAIDIQXUXVDAIQ WP H

* RYHUQP HWG HIXDARQY

9DURXV8 6 IHHDODQGWEM DvZ HODVI RIHIQQ@Y. VDG UHIXMMRYY LFXAQ) HYLURGP HQNOWH XOWRQ/ CESTHEMVR XVKDYHEHHRP H
H I HARYHRUDHXQEHUFRMGHDNRQLQP D) SDWR WHZ R@B 7R @M VXK GYHBRSP HQVKDYH QRAKDG D\XEWNINICDGYHYHLP SCRARQ RXUFDEMED
H SHAWWH HWXOVR RSHDIRYY RUARP SHIMYHSRMIRQ + RZ HyHU UL G2 RUDP HG-G @Y. VRUUWH XOMRQY LP SRHVLI QU LFDQARSH DR DOUHWIRNRQY DG
FRP SODCRH AN HQWVXSRQXV RURUBXMCHW RAUFDBMICH SHAWUHY URVXAVR RSHIDNRQY RUFRP SHIVYH SRUMRQ FRX@G BHQHI DRYHD 1P STRAMG
SHHML WP $ WeG 50WN) RRY 1TRUNXUKHILQ RP DIRQ LFOAQ) WHUMNY GAAUBHG XQAHMHADBWRY * RYH(P HOAS HIXORY DQG70 5 HDMS
510V

2 XU&XWP HV

$VR -0 RXUPXVRP HY DHAR Q) EXMCHVIOP RHWDD  FRAQUHY/DGRAUSIRGAVDHR IHFIGIOP RHWDD  @QXDHY @ H
JHHDD GHICHDPXWRP HUDY DVEDUIDM DG AM ANV \XRK DVDARP S0 RUBQHSXADIRIBCRUIRYHOP HFOAMQXMYANRD DA PNEMHNVXQWR D
QUHARSRDNRQRUD SDIGHIRI D] DARQ LOHIAK FDHWDWKDYH DQ CRRYH FRQAEPAZ WXV R CHRAA RAMWHYIEY 2 XURXMRP HY/ LFOGHBDAQ)
BEMAAIQDAYHYHVHAR LOGMMHY LAFXQA Q) KHXEKADUH DQG SKOWP LAWY UNBIO | LADCADOHYIRY P DO CRMUCY  DQGWHKCRBRI\

+ XP DQ&DSIMIO

: HOWHFRP P WG\R | RAMICQY DG YHYHDQGLGFOMYHZ RISOFH\WDADAERNV DQG UABIQ/H FFBWREOBBOAKURIK RYRQ) HP SR HH
GHYHBSP HQAFRP SUHKHQUYHFRP SHODIRQ DG EHH W DQG DI RAXVRQKHIGK \OHIV DQGHP SR HHZ HDEHQ $ VR -0V ZHKDG
I XEOWP HHP SR H/JBEDD R ZKIFK ZRNIQWHS 6 DG Z RINLQRXULQMIDIRDOBFDIRYY &RXSDZ D/QEP H3RYQ) RWMHY Y4
© RSDAVIQ7THK@RR\ IRJ )RWMHY  %HW0 HXP : RASORY IRU DB

&XAMUHDQGIDHY

&RXSDVEXAMUHSD VDRIMFDORBILQIXNGQ) KRZ ZHIGRW G YHBS DOGG-BR  RXUKXP BQFEMUOIARXUAHY : - HKDYHEXOWRXURXAMUHDURXQG
\KUHHSUCHSBY



( QIKUHPXRP HAKFFHW/
) RXVRQUAKIV
6WYHI RUH FHIBEH

: HEHIHYH WHVH SUCHSBY VANFGDUH  SHARNRQY I RIWRHZ KR NRLQRXUARP P XQW KH3 HQXUHRXUHP SR HHYDHZ RINQ) WZ DB/ \WHMCP H
JROY DQGIXNGHKRZ Z HWHDNRCH DCRKHU RXURPXWRP HY DOGWHHRP P XQWAYZ HVHYH

: HFRQGPNIQDORADCHP ST HHVKYH VR EHARUXQEHIXEOG DQGLP SURYHWHHP SGR HHH SHIHGFH 30WAR \WHVKYH \FHNWAR P HDAKUHWKHH MWV
\RZ KIFK \WHAHWUHH SUGR SBYKDHEHHDERSMGE. RAUZ RINRIH ,Q R RXAUJGEDCHP SER HHV SDMASDAGLQRXUDQRMOMYH R RU
HP SR HHVEHIHYHWHRUDQ] DIRQZ RIWKOG\R HQXHPWRP HAXFFHW  BHIHYHWHHLYDVARY |RAXVRQUAKOV DG DUHHIFRXUDIHG\R EYH
IRUH FHBIFHAE \RA@

' LYHWW ( TXLWVDQG, QFOMRQ

© HEHIHYH\KDAR YH YW DQGLGFOMRQP XWEHHP EHRGHGLQR\KWHZ D \WDAZ HGR EXMCHNVEHDXHZ HNGRZ. \KDVRP SDQH/KUYHZ KHOWH DA
SRZHMGE DAYHMW R SHRSBIDQGFXAMMH Z KLBISHRSBIMUYHLO D FXGMUH\KD/BURP RAVAIQW HIXW DQGUASHAW  HZ RINVR\KSSRVRXUIRDYR
QAYHMI\ LQJ RXUZ RN RIFH\MURXIK DMERNRQ HEXFDARY DQGOGYRAR 2 XUDP AR HIKXUH\KDARXUHP SR HAVIHDWWRY VHOHR EHRQILQ) DOGDMH
FRP | RUIEGIEUQILQY \WHUDAKHOINF VHYHAR Z RIVHYHY @ DOGRXUHP SBR HHUARXURHJI URXSVKHS VKSSRYMKD7 KHHJI URKSVFRQUIMAR YROQMJ
&RXSDHP SR HH/Z KR SURYIGHSHYRIDCDQG SUR HMRIDDKSSRYWR RUQYHYHARP P XQUA/ BN RIGWHVARSHR \WHUFRHIVE GAMY 2 XUHP SBR HH
UARXUFHJI URXSVLGFOGHWHI RTBZ LY

&RXSD( PSRZHJ ( P SRZ HWVP IWRQIVR BIHIN GRZ QEDUIHY/ R Z RP HQVVAHWER RUHDIY DARP P XQW R LQAYIGOY DG RI D] DNRY
ZRNQ WIHKHMXQPDK \WHLP SCFAR Z RP HRLOBEXMCHW 7 KHWUWHHSLADW/R (P SRZ HUDHDVIRBZ V

" DARYHJ) RRXMVHGROWHLQAYIGDD' WARYHUSIRNGH GAYHBRSP HOARRY | RUFDUHHUI URZ \K\R EXLAS DI HGHUEDDXHHG SRRCR GDAHYZ KR
FQFUHDM DG \VXMEQ D SRMYH FXAYMUH

&RUGHAW) ROVHGROGUIVIQ) FRP S LQWWDIYHY & RQGHABDNGHY Z LW RKHURIDQ] DNRQAR H SDOGEH RIGIWH LMY IQMDOGHE RN
GHYHBS ERQB/DQGLP STRVKDQIHIRRWRXUNKDHGHRY WP R Z RP HOVODGHIKLS

, P SCAW) REXVHGRQWHARP P XQW Z HOYHLQDQG\WHZ REBDIRXQG XV , P STAVBURYLGH/RSSRIMQUAAR Z RUN Z W \RALDED URSRQUE®D]
SUIRIUP VVDQGRUDQ] DNRQAKDNEHH WWH I GEDOFRP P XQWY

&RXSD, @P LCDM , @P LCDMVSXERHIMR\KSSRYRAU * %74 FRP P XQWE\ LQAILQ FRQGHANRY LGFOMYHHN DQGAYHMW : HUASHRW
JHIEHUI OLGW DQGQRQWDAMRIO CP 1O XQW DGYRADM| RUHNXDIW DQG | DULGHW DQG | RUMIRSSRINQUAY | RIARZ DBKLS DQGJURZ \K LQRXUGFDD
FRP P XQUHY/

&RXSD( QIDIH ( QIIHWNB/ MR XSO WIQGH SDQG\WHXQAHUHSURHMG FRP P XQW DA&RRXSD 7 KLV IURXS SUIRNGVDSHIRIDCDQG SR HMRIO
SDARP RVXSSRWRGBDIXH/R FRRMR (HX RINDQGI RP FRHJUHDWRQKLSYZ W DUH/Z MIQWHFRP S 7 KLV I URXS VHVIW SUCHSBY RQWUHH

P DNUSLADY GDGHIKLS GYHBSP HQMQFOMRQDBGHMXW DQGHRP P XQW HUFKP HOV

&RXSD* UHD / DXGHGLQ KVHP SR HHOBGIURXS LVI REXVHGRQKDYLQ) DSRIMYHLP STRARQ RXUHMLR P HONERK LQ\KHZ RUNSOFHDQG DA
KRP HWURXIK HOXFDIY HP SR HAVRQHMUREP HMROIWXHY/ DG HFRXUILGQ) CRIRQ

* IRZ\WW DQG' HHBSP HQW

: HIRUMUD®DRQ) PXAMUHZ KHIHHP SR HHY DUHHP SRZ HIHG VR GUYHWH UFDUHHUSURI UAMRQ DG SUR HMRQDOGHYHBRSP HOA2 XU&RXSD
8 QYHIAW SIMRP SIRNGH/RXUHP SR HHVZ W CFFRW\WR DZ LGHUDQIHR WRQQ) DG GYHERSP HYABRIUP V D/Z HTDY YIWYDOBDRQ) BARXUAHVRQ
G DGWKHS WHP H FHOQWHUFDWHY ( P SR H/P D DOR SDWASDMLQ RANMNGHONBDRUHED P HOADAMMBFHSIRIWP WKHS S R WHUMNG-QWV
GO0/ | DA

&RP SHODIRQ DQGY4-CH W3 URILDP

2 XURRP SHODNRQSUIRIUP LY GALI CHE\R DNERADQG WY DG \RBOMS LQAVIGDY Z KR SRVAVKHW @Y CGHHWY WRAXSSRWRXUBMHN
REVRRYHY DAMAQWHDFKLIHYHP HOAR RAUMRDA LE J RO DG FUHDMERY WP YOOHI RURUMKBAINKRTHY : HSURYLGHHP SR HHVZ W FRP SHODINRQ
SCANDJH/WDMVSIFDD LGFOXCHEDHDDY  DQOXBACH-QRYHERQMY DIGEQ WP HIXW [ DB/ MDAYHXNXENRWR FROMXHGVHYIFH ©: HDORRITHJDY
HP SR HHWRAN SXURKDHSDIZ KIFK BERZ VRXUHP SR HHY/ R FRQUEXMD SRWRQR \WHUZ DIHRZ DB/ \WHSXUKDHR - RAUMBAN DADAMVARXQV XUIQY
\KH\ HOUHQGHG- DY RXURYHIDXY 633 SDUWASDNRQUDMZ DVDSSUR LP DIMD Z KK WP DOQVVRQY HDYHW \WHIGEDCEHRP DN : H
EHIHYHWDADFRP SHODNRQSIRIUP Z W ERKA\KRWMP DQGERQY WP LCRHRYHY SURYLGHY | UDQG FRP SHIYHFRP SHODNRQDG DI QVHR SR HHDQG
MRANKRGHULQMAV |, Q DEAWRQWR FDWK DG HMIXW ARP SHODINRQ Z HDARR HJHP SR HVEHH IWNXRK D/A HDQGKHIEK! P HAFDD G-RECDG YIMRQ
LQXIDAH SDGWP HRI - SDGSDHUO®DYH DIGD N SDQ



+ HDON 60IHVDQG: HIHW

: HEHIHYHZ HP DQEIQDKLIK TXDIW Z RIN HYMURGP HOAMDQG Z HVMYHVR SURYLGH DO HDQG KD, Z RINSOFHI RUDEHP SB H © HHIGDYRU
\RFRP SO Z W DSSIFCEGIGFIODY. VOQG U XDNRY/ B DEQ) Z RNSOFHVIHI LFOGQ) UFRIQURQDGFRQURCR Z RISOAHKT] DB/ WEFNQ LMY
DOGLAHN DM/ X\MJ 1Q) DIGEDOADYHCKHDAN SIRIUP  DQGP DIQEQQ) UREXWWP HIHR DOGAVDXMUHFRYHY SOOQV : HDORRIHURXUHP SR HVZ W
DZ IGHWQIHR YIWDORQ G-P DG MgHW SURIUP VAR SURP RMUHI X@IUSK\ MFDO VgHY

&29,' 5HEROH

7TKHVSUHGR &29 KDVDAR FDAMHGXVWR P RAI RAUBXMHW SR ) RRAMCQ) RQWHVDIHY DQGZ HDEHQ) R RXUHP SR HHVDQG\WHU
I P 1. DAWHEHILQQQ) R \WHSDQGP IF Z HFRHGRAUR | IBVIGEDD DG UHDXUHG RAUHP SR HHVWRZ RINUHP RMY  6LCFH\WHVHFRQG TXOWWUR | MDD
Z HKDYHLP SBP HQMS D SKDHS LQDESURIK LQUA RSHQQ) FHIBIOR RXUR | LRV DG LOYMWMG RXAUHP SR HHAR BMD\R Z RINRQD YROQBY EDMVLL

WH Z DMKHGWAR\R 2 XUHP SR HHY KHISK DGV HIV LV RS SURIW DG Z HZ LOFRQMXH R P RQRUGFDOHXIRNRQY CRIRW\KHZ R@5 \KH

D3P L QWIDNRQR YOFAGHY DGWHQP BHUR Q. FDHY $Q  LGAG-QWVR  CRYDCRUSHHYHGWERQWP IWRQP D BHNXAUHXVAR WP SRIDUD FRHDQ

P SCRMGRILIFH $ GAWRIDD GAHWR FRGAH.OQY RYHJUMY UHDDMG \R WDYHODQG @I HIDKHIQIY | RAMHOWAR R 1 VA0 HIYZ HKDYHUWHSORHG RXAULQ SHIRQ
D00 QEUHARY HHAHY DG RKHILQ SHYRQP DN HYHQVZ W RKHUZ HE BEDVHG YLLWDCHYHQWV $ VWH SDQGHP LF FRQMXHY \WHKHDIK DG Z HODEHQ)
R RXUZ RN RIFHUHP DLQVRXUMES SURIMW Z KL Z HZ RN R HUXUH\KWH SURGARIRN WY DQGHIE®P HOWR RXUZ RINRFHD/WWH  FRQMHWR Z RINTURP KRPH

&RERDM6RADD HERMEMN  &RXSD&DH/

$ FRHSOWR RAUFRBSRDMRADOHSRMEON HIRWLYHIDILQ HP SR HHVWWURIK YOURXVLIQWDIYHY 7 KLV LCFXGVE&RXSD & D/ RAMNRADD
P SCFVBIRIWP \KDAV I REXVHG RQWUHHNA DDV

6HYH : HWWSSRWP SR HV/IQGHIFDIY \WHUWP HDQG WN.QY I RIVRADIDQG HYMURGP HQEOADAHY 7 KVIGRYGHP REd) LQJ HP SR HHAR
YROQMUDGXW H  KRAYR D0 SRQMU7IPH2 11 BHHIW RJDQY LQJ &RXSDV * GEDOOROQMU D DGRJDY LQJ LQ SHIRQ
DG YIWYDOYROQMURYHOWV

* IYH ;- HLQHXNQRXUGFDORRP P XQUA/ 7 KLVLGFOGH/SIRVIAQ) 1XQAQ) R FKDIMIEGIRU DG DIRQY DEP LQMMIQ) DOHP SR HHERDIRY
P DRKLQ) DG YROQMUWZ DB/SIRIUP ZWD  DQOKOCP DRK DQGLY DAQ) HFDMIRTOARIVKISY

/ HDG : HIQBHRXUHP SBR HH/DQG EIRIGHU& RXSD&RP P XQUW \RVENHDAMNRQDQG LP ST\ RXUFRTBANYHLP STRADIRXQGWHZ REBE\
FROER DAY Z W RXUHP SBR HHUARXUAHJI URXSV DG SDMGHIQ) Z [\ H \MCDCRU DY) DARY/

( QVILRQP HQRO6RADODG* RYHULDOAH (6, P SDRW

&RXSDLVARP P IWHG MR DGYDHCQ) RAUNKMIQEE® EXMCHW SUITRNAHY DG WAEYHY W GUIYH HRYLURCP HQEODOG\VRADOP STSRVRURXUPXWRP HY DGO
RXUFRP P XQMW : HARQIMHWR Z RINRQRXU( 6* SURIUP WURXIK DRUIRW I XQRNRDY. RINQJ JURXS WDVRHSV GUYH RXUMRDAI LE LOWDRYHY = H
XQEANOG \WHLP SRMUAHR WDQWDHR DGO Z HSXEQKHS RAUINLMWDOY 6% WHBRWMQZ KIFK Z HRAICHS RAUSURIMAY DG FRP P XQFDMS WH
GHERAYR RULQMDRYHY DG SRIUHWY

&RUBRDM, QRP DARD

: HZHHIGRRERDMGLQ) HEXDY Q' HIY DH 2 XUSWCHSICH HRAWHRIIFHVDHGADKMGDN 6 * IDQMWHABDQ0 DAR &$
DG RANMBEKRHQP BHULY 2 XUZ HAVMWWDEEWWIVZ ZZ FRXSDARP 7 KHIQRIP DINRQRQ RAMDWADQ BHOAHWHGWWURXIK. RXUZ HEVAMLY
QRAEDYR WKLY UWHBRW. HKDYHLGFOGHE RXAUZ HEVIVM DEEUHW/ DY DOLERRYHW \WDOUH HHAHRQD

$YDOE®!, JRP DARY

2XU$ QOB FHERVWRQ) RP . 4XDWMO 5HERWRQ)RP 4 &XUHYBHERWRQ) RP . DQGLP HGP HOMR UHBRWI LG SXUKOQAR
6HAMRY/ D DG G R WHEHXUMKY( [ KDQIHS AR DVCP HYGHG DUHDYDDE® UHR AKOJHRQWWH, QYHWRUS HIDMRQAHRAIRQR RXUZ HEVIVM
DIZ Z Z FRXSDFRP D/ARRQDVUHDRIED SUIRIFLEGI DI WUIZ HILGINKAK P DMIDOY LW \KHGE HAXUMAYDQG( [ KDQIH&RP P IWIRD 6( & 7KH6( & DOR
P DQEQ/DQ, QMHAZ HEMMKDNFRQEIQ/ U-BRWDQG RKMHULGQ RP DARQUHIDAQ) IWKHY \KFK Dv&RXSD WDNGIHBRARQFDD Z W\KH6E( & 7KHB( & V
, QMCHYZ HOMLY GFDMGDYWE  ZZ Z \FFJRY



: HKDYHX\VHG DG LQMYG W FRQMXHRX\VH RXUZ HEVWM / LONHG Q DG 7Z IWMUDHRRXQWVDYDP HBQVR GMVFRMQ) P DMUBOORQ SXETF L RP DARQ
DG RUARP SOLQI Z I RAUGMFBRKXUHREQI DNRQYXQAHUS HIXDINRY) ' : HZ HEFDXWRXUHIQQIV A DG FHBQHYHINZ H SDMASDMIQRUKRWAZ \K
P HP BHYR \WHLQYRXR HQARP P XQW RQRXULQYHXRUUHDMNRY/Z HAVIW $ GAMRIDD  Z HSURMGHQRIVIFDINRQVR QHZ VRUDQRX AP HQVUWHIDAQ) RXU
I LQDADOSHIRP DAH LFOAQ) 6( & 1AV LOYHXRURYHV SUHW DG HOWQIQIV UHBDVHY DV SDWR- RAULQYHARUUHIMARQY Z HEVVM

WP $ 51WN) DRRY

$ GARUSIROR \WHUMNY DG XGRHIBLQNAY DWRADMG Z W RAUBXMCHK/ LVVANRIN BHBZ. <RX WKRX@ FDUHX@ FRUGHIWHUMYY GARUEHG
EHBZ DvZHIDVWHRKHULQRP DIRQIQWIVS QOB FSRINRQ) RP . LFOAQ) RAUARQRIAEWS | LDQH DOWEMYP HOV DG \WHUHDWG (RMYDQG
0 DIHPHQY' DMPXWIRQDQG$ MOMYVR ) LDGADOR RBWRIDGSHAWVR 2 SHDIRY/  SDUNRXOUD EHRIHGHAQ) Z KHKHMRLIOMWQRXU
VXU 7 KHRFPUHAHR DQ R WHHHQWRUGHYHBSP HQVGARUBHGEHBZ. FRX@ P DIMIDE DQGDGHIHD DOl HRARXUBMHN [LCDAHDCFRQAWR)
UHXOVR RSHDINRQYDQGJURZ W SURGHRW |, QWK DQHYHAMKH P DUINANBUFHR RAURRP P RQWRFNFRX@GGHFIXH DG\ RXP D RHDTRUSDWAR \ RXU
LM HQA7 KHUMNY GAAUBHG EHBZ. DIHQRWKHRQD RH/Z HIDFH $ GAWRDOUMNY DG XGRHIBLQNAY QRASIHH® NJRZ QWRXVRUWDW HREXUHQ® GHHP
LP PDWUIDCP D DAR P SHURXUBXMHN RSHDIRQYY

6XP P DU 51MN) DARY

TKHIRBZ IQ) VDVXP P DY R NH UMN I CRRYA RXVKRXG FRUGHILQFRGHANRQ Z W BQLOQYHWR HQAQRXURRP P RQWRFN < RX\VKRX@G UHDG\KLV\XP P DY
\RIHKHUZ W WWH P RIHGABIBG GAAUSINRQR - HIFK UMWN | DRRUXQGHMIH ERT DG MUDH] HG \XEFCBWRQYY | XAKHUEHBZ

: HKDYHD@P WG RSHIDY KIMRLY DARXUPXUWHNFDE! Z KIFK P DNV WAL LEXOWR SUHAFWRXUNXAMUHRSHIDIY URXAOV

.| ZHIDORP DHRAUWJWZ WHIHARYHD ZHP D BEHXQ@ERIWH HXAMRUBMCHVSOR P DQBOQKIK GYHYR VHYLIFH RUDGHIXDOMD DE3HW
ARP SHIVYH A<D HY

: HP D QRATFKIHYH\KHEHH IWDQG W GHILHWKDAZ HKDGH SHARGTURP. RAUDFTXMMRYY DQGRXUBXMGHWP D EHDGYHYHD LP SCRAMGE\
LQM UDIRQFKDEBRIHY DAXP SWRQR XQNIRZ QRUXQ RIAHHD ICELMM RURXULTELOW \R UEIQ PXVRP HY/

1 Z HDHXQEGIVR DMEPAGHZ. FXVRP HY RUBHYHHIURZ \K Z [@EHDGYHYHD O HANG

%HDXVHZ HVHIRXUVHYLFH\R QU HHQMSUMAYZ [\ FRP SBf RSHIDMY HOYLLRGP HV Z HWG\R HIFRXQALARQ) DG XQBUHARNEGI\DBYR FBV
7 KHP DINHWVIQZ KIFK Z HSDMASDMDHIQMHD FRP SHMWYH

: HICFHUMVUHDAGWRWHPXUHR2 9 ' SDQEP LF Z KIFK FRX@SKDYHDP DMIDCDGYHYHH | HFAWRQRXUBXMGHW DG RKOVR RSHDIRQ/
2 XUBXMGHW G-SHBVIQ SOWRQRXUH (MM FXWRP HY/UHHZ 1Q) WHUNKEVAUSIRQY DG SXUFKDUQ) DEAMROKEVFUSIWRYY

: HP D QRABH\XAAHW XAQH SDQAQ) RXUP DUNHIY DQG\DBVFDSIEOWAY/RULQ GHYHBSELQ) Z |GHASUHIG EUDQG LY. DUHHWIQ DFRWAH | HARYH
P DY

I ZHRHWHVHYFH/R RXURKH H HRXWRYHR | IFHJRURHRUP RHR RAURKHUNA HP S HY RULL Z H DUHXCEG VR DMIEPADQG UBIQKLI KO
WOBGH SR HHYP RIHBERDBZY RAUBXMHNFRX@G EHDGYHIHD DHHAMG

2 XUQMCDIRDORSH DR DQG VDBV FXVRP HY RAMCH\WHS QWG 6\BAMYRUZ WK LOMDIRDORSHDIRVH SRHXVAR UMWILCKHIHQAQ
| QMIDIRDOLOV

2 XUBAMHWP D BEHBGYHYHD 1P STAMGE |RHJQPXUHER H AKBQIHUWDMY/

1 RAUVHRXUMY P HDKUA/ DHEIKHG RULL Z HI LOR SURYHQDXKRU HE DAFHWAR FXEP HUGDI ZHP D' H SHIHFHAMXSWRQIQ\VHYIFHDQG
UYHRAHY RAUBBXBIRQP D EHKDWP H30QGZ HP D | CFHFRQUERXDOICELMN D/Z HODVILGH/I WP JRYHIP HONIHAH/

| Z HIDORIQM UDMRXUSTARIP Z W DYCUHN R \MLG SOV WKQRBILH/ RXUSTMRIP P D BHRP HOWP DNARE®
$Q 1DOUHWR SIRMWRXULQMBRNICEURSHIV U KWFRXG P SDUWHYODHR RAUMKQRRI\ DQGKOP RXUBDG

2 XUDXOUM® UHXOVP D | ORXMDMVLIQILFDQE® DQGP D QRAVXD UH GRAKHXQEHOLQ) SHIRWP DFHR RUBMGHN
: HKDYHDKIMRY R FXP XOMYHERWHY DIGZ HGRQRW SHAVWR BHSUR IMIEGH | ROWHI RUAH-DEGH XWMUH

&KDQIH/IQSUWYER @Y V BHIXODMRY/ DIGMEEGYP D A-DVHRAUBMGHWARNX THY



BHYAQ) RXUGHBWZ L@UHNXUHDMI QI LFDQATP RXQAR FDK DQGZ HP D QRAKDYH\K | LELHQWADK | BZ. 1URP. RXUBXMGHWRUWH CELOW \R UIVH\KH
I XQB/GHAHADY \RVHINBIFRQHMRQ/R RAR USXUKDHRUUHHP  RUFRQMMEBIVHIRUCRM/

2 XUMRAN SURH KDV BHHQVVEWRAR | CRXDARY/ DG Z LAOINHD ARQMXHWR BHVXEMRVYR | ORXDINRY/ GHWR I CRRYEH RQGRXAUARQARO

60BVR DVXEWIQMOQP EHUR \WKDH/R RXUFRP P ROWRAN LOWHSXETF P DINANVRWHSHA-BUWRQ\WWDARH P LIKWRARXU FRX@S FDXVHWWHSUFHR
RXUFRP P RQWRANR GHROCH

1 VFRXUMHY/RULQGAKY  DDO VAR QRAFRQMMHVR SXEDK UAHDUAK RULL WWH - SXEDWK LEFRXUDM RUXQ DYRUIIEG UAHDUAK CERAVRXUBMGHN RXU
WA SUFHDQGWAQ) YROP HFRX@ GHRICH

' HIZ DH@OZ. SIRYMRQVIQRXURKDWMUIGRAXP HQNV DG SURYIMRQVLQWHLQBHOMUAY | RURKUFRQMMEGIVHIRUCRM/FRXES P DNHDP HJHU\MGHU
RIHRUSIR \ FROMMA | LEXOWKHIE G-BUAMQ) WHWDAQ) SUFHR RXUFRP P RQWRAN

5 M\WV5 HIWG\R* GEDY FRQRP LF 7UHGY

: HONHQHGJGEDCHARQRP LF FRQAMRYY LGFOGQ) WRHIURP WHUHHDAZ29,'  SDQGHP LF DQGJEEDCHHIV P D KDUP RXULQGAM BXMGQHWDQG
UHXOWVR RSHDMRY

2 XURYHDOSHJR P DFHG-BHIG/IQSOWRQZ R |GHHRGRP LF ARQGWRYY * GED0 LDGADOGHYHERSP HOV GRZ QMUY DQGJ GEDCKHIGK FUMAVRU
SDQEP IPAVHP LQI® XQHDMG\R XVRAMHHMSUMAR\E DHIQGMY P D KOP XV [FOGQ) GHWR AVXSIR)/RUHIMANRY/RQRXUHP SR H/ CHMNV
\RZ RINDQGWDYHD 7 KH8 QAMG6\BIMYDQGRMHUNA. LOMIDMRDOHRGRP LHVKDYHEHHQD HAMG I URP WP HVRWWP HE\ | DX GHP DG RUDYDUHV R JRRGY
DOGVHYLIFHY UAXURMG FUBWSRRUDTMXGW H3AHEFRERIDAMSUR WIEQWN YRIWDN LQPHIWHTNXW DG RHIQH FKDQIHP DUNHV EDQNXSFEHY
RABHNVR &29,"  DOGWHUAKANY LP STRNRQEXMCHNFRQIMXW DOGWDYHD VXSSO FKIQGAMXSINRYY LG MIRQDQGRYHDOXGRHIEQN Z W UAS-W
RWHHRFP\ LFOGQ) Z W UASHRWR B DOGWDEHIMKHY ) RUH TP S®! | LCDGADCP DNHVDRXQGWHZ REBH SHIHAHG YRIWDW | RTBZ Q) \KH
LQDMRQR 8 NIGHE! 5 X\WDILQ) HEXOW , QUASRQH\R WHLQDIRQ WHS 6 8. DQG(8 DRY Z MWRKHY LP SRHGWLIQILFDQAH. \DIRRQ/DQG
H SRWRQURY DI CLOWS X\WID 5 X\WIDQEDQNY DG AHIBQ5 XWDRLQAYIGOWDIGP D LP SBP HYADEAWREDOOGRNRYRANHI XWHUSXQAYHOANRQVLQ
WHIXUMUH 7 KHIX@HRQRP LF DQG\RADOP STAMR \KH\DGRAMRQYLP SRIHGRQS5 XWID DvZ HIDY SRMEM  XMHSXQUYHP HDXKUA/WKDAP D EHLP SBP HMG
DVZ HOD/WHFRXQAMUP HDXUH/LP SRFGE\ 5 XWID LQDEAWRQVR\KHHADDIY P LOMY FRY CAWEHA HHQ8 NIGHDQG5 XWID Z KIFK FRXG FREFHYTED
H SDOGLORWWHWKURXQAQ) BILRQ WP DLQVXQRHNIQ KRZ HYHU BRI \KH ARG QRDQG UHINMG \DGRNRQY KDYH UHXEME DQG FRXT ARQIMMH\R LA
QAVXSIRQARWDEH FRP P HIFH SUAQ) WEEOW FUHAVWDYDMEMON DOGRIMKSSO FKOQARQMMXW LQERK ( XURSHDQGJEEDD  DOGKDVIQNRGAEHS
\LJQU LFDQAXGRHIBEQN LQR JEGEDCP DUNHNV $ VAKHDGYHYHH T HAVR WY FRQ QRAARQIKH\R GHYHERS DQG SRMANDID \SWHIG BRI LQ( XURSHDQGWURKI KR
WHUAWR \KHZ R RAUPXWEP HYP D EHQHIDYHD P STRMGZ KIFK LQVADP D FDVHWHP \RGHIDY SXUKDIQ) GHAMRQY O HAAKEVRUSWRQUHIHZ DO
UDM/DQGRKHZ MVHG-BHWWHOYHIR \SHIGFRIGEME XK PXMEP HYWURKIK RUSDIRP  $ VDUAKOVRXUBXMGHVDQGUAXWR RSHDIRQY/P D EH
DGYHYHD O HRAKMGE, WHRYRQ) FRQ QRAFHE HHD8 NUIGHDQG5 XD SDMFXDU® VRVKHH WA FDIDA\R LQYRYH DEAWRDCFRXQUH/ | XUiKHU
HRQRP LE \DQRMRQVDQGZ LGHUP LMY FRQAPWV  HKDYHRSHIDINRYY DvZ HODVFXUHADQG SRMNIOGH. FXRP HY \KURKIKRAWP RWR ( XURSH |
HRQRP LF FRQAURVLQ( XURSHDQGRAHUNA P DNV RURXUSDMRP ARQMMH\R UP DIQXQFHMEQ RUGHMIR DM XUKHU LFOGQQ) D/DUIHKXOR &29 '
RURKHZ \H P DQ PXWRP HYP D GHI RUBBAEHWHULG RP DIRQWKGRR\ \SHAQ)

7KHIWZ \W R RAUBHYHHY DG SRMANCEUR MO R RAUBXMHN G-BHBYRQGH DG RURXUSDMRP  DOG\VROMRQVIJHHDD DOGEMHN
\SHGP DR HP HONGHALLFDD |, QDBAMRQ RAUUHYHXHY DHG-BHG-NRQWHO®P BHUR XVHYR RAUMNRDMRYY + IMRUFDD GAUIQ) HRORP LF GRZ QMUY
\KHHKDYHBHHQ UHSAWNRQV LOVSHIAQ) RQHMBUMAVR \E DUHDVZ HODY SUARAXUHI RUH \WEHGEAXY) WP VRUSUWAQ) GVARXQWV Z KIFK Z RX@G AP WRU
CHOWV\WRIWZ RAUBMQANDGQHDAYHD DNTHANRXURSHID) UHAXAV 7 KRHFRQAWRQY O HAAKHUDMR - HOMBUMHVR\E DH\VSHEA Q) DG FRX@ DGYHYHD
D HARUPXMRP HY CHON RUZ LAQ)(HAMRVERIEH\W RUSDIARP  GHDY SUIRGHRRYHPXWRP HY SXUKDIQ) G-AMRQ/ UHEAH WH YDOHRUGAUDAROR
\WHUBEVRUSWRQY RUDH HANHH. DODMAY DOR  Z KIFK ARX@G KD RAURSHIDIY URXAOV



5 DMV5 HDIMGWR2 XU* LRZW
: HKDYHD QP MGRSHDINY KIMRY DARXURXULHINAD®! Z KLIFK P DNHYIVGELLEXOWVR SUIHA PWRXUI XWIUHRSHDIQ] LRXOV

. HZHHIGRSRADAGL)  DOGLQURGKRHSERXUI LIKNABRXG EDHE\R \B DHVROMRQWKRM® \WHIHTIWAMU 2 YHAP HZ HKDYHLQMUAMGLQEXEQ) D
FRP SUKHQUYH LOAMUDMGSTMRP R BXMCHISHIGP DDIHP HQV %60 \HYLFHY DQGLOP DNAMY \VHIQ) DQGVKSSRMY \WYSDMRP  $ GRRXIK LQ
UHFHQV HOLY RUTXDIMD DG DQQKBOUHYHMHY KDYH FRQUMAM® LFU-DHERQD HOURYHU\ HOUEDUY LOIXWUHSHURGY RAUBYHHI URZ \K UDMFRXG\GZ
RURKUBHYHOHVFRX@ GHRICHI RUDQ®P BHUR UHDRYY [FOAQ) D) UHBARQLQGHP DG RURKUSDNRP RUH MM \HIYLFHY LGRUDHGFRP SHIMR)
FROMPNRQR RXURYH.DEP DHMQMIDIRDORIGRP HANF HFRGRP LF LOWTELOWY GRZ QMUOVRURKHUHYHOV \KFKDVWH&29 ' SOQEP IE RULTELOW
\R CFRXUDMD | RUHFDXE-P QG| RURKUSTANRP RURXUIDIOWH 1RUDQ. UHDRQ \R FEBANIT HRQJURZ \W RSSRUMQMAY

$ VDUAKXOR RXUIP WWGRSHDAY KIMRY  RXUCELAW VR | RHFDIRXUI XMUHRSHIDAG) UAXAVLY QP WG DQG\KEMAAR DQ® EHUR XQRHMEIQM/
LFOAQ) RAUCEMNV \R SORI RUDQGP RGHIXMHIURZ \K 7 KIVUMN LVH CFHEDMG\R WHH \WMAKDAZ HHQMUGHZ. SURGAENIHD/RUQNRSFHGH. \ROMRY/
SDUMFX@D LQFDAY/Z KHHWHUHYHXHP RGH0GLTHYIURP RAUMBAMRIDOKEVRUISINRQP RAHD: - HKDYHHFFRXQMHE DG Z LOHIFRXQAMUMY DG
XEFHIBQNAVI BTTXHO® H SHIHAHGE JURZ LQ) FRP SDQHVIQUISIGD FKDQILQ) LOGAMMHY \KFK DVAKRHUMNY DQGXQFHMIQN GAAIEHG QWY BHBRW, | RXU
DXXP SIRQ/UHIDAEQ) WHHUMYDQGXFHIQMY Z KIFK Z HXVHWR STIQRUBMGHN DHIGFRUHAWRUFKDQIH RULL Z HGR QRATGEHMKHHUMY
\KFFHMX@ RXURSHIDIY DQG ! LODGADOUAXOVFRX@ QL I HUP DMIDID 1URP RXUH SHABANRQY DQG RXUBXMHN FRXG\KI | HJ

© HKDYHH SHIHOAHGUSIGIURZ \K DQGH SHAWRXUIURZ W \R FRQIMXHDQG L ZHILORP DQDIHRXUIWRZ W HIHRYHD ZHP D EHXQDEGIVRH HIX\WMRXU
BXMQHVSDQ P DQEQKLIK GYHYR VHFHRUDGHTXDWMD DEGHA/FRP SHIMYHFKDEHI HY

: HKDYHH SHIHFHGISLGJURZ \W LQRXUBXMCHN KHDEFRXQADQG RSHDIRQYLQUHRHV HOY $ GRRXIK Z HFDQERVBURYIGHD) DAXUDGRH\KDARXU
BXMQHNZ LOFRQMXHWR JURZ. DAKH\EP HUDMRUDADD Z HOQMASDM\KDAZ HZ LOFRQMH\R H SDG RXURSH.DIRQY DG KHDERXQMGFOAQ)
IQMDIRDD LOWHQHIUXMH 2 XUKFAHN Z LEE-EHIGLQ SOWRQ RXUCELOM \R P DRI HVKLY JURZ W HTHRYHD 7 KHULSLG I URZ \K LQ RXUKHDGFRXQADQG
RSHIDNRQY KDV SORHG DQG Z LAFRQMKHWR SOFH LI QU LFDQAAHP DYB/RQRXUP DI HP HNIQG RXUDGP LQVADAYH RSHDMRDCDOG | LDQADOLC UDKAKAMUA
$VZ HARQMDHWRIURZ Z HP XWAH [ HAYHD LOMIUDM GHYHES DOGP RIYDMD@UHQ® BHUR G HP SR HV Z KLBIP DQRIQQ) WHHI HAYHHWR RXU
BEXMQHNVH HPRQDQG\WHEHH LADCDSHWR  RUFRSRIDMPX@UH , Q SDMFX@U Z HLQMIG VR FRQMXHR P DNHGLHAMS DG \KEWBRIDOLQYHAR HOW\R
H SDQGRAUUHHIUK DQG GHYHERSP HWDBVDQGP DAY - DQG.JHHDODQG D3P LQMDRYHR.I D) DARYY D/Z HID/RULQM DM DORSHDIRY/

7RHIHAHD P DDIHIURZ W Z HP XWWERQIXH\R LP SURYHRXURSHIDIR DO | LCDGA.OCDOG P DRI HP HWRQRY UM P DI HP HATRIMY DG
RXUUHSRUNY K P VDG SURFHOXUVE. [P R RMHAMLQIV

LP SRVIQY RXUNH EXMQHW/CESTFDIRYY SURFHAHY/DQG, 7 LQ UDMKRAMUHVR \KSSRWRKUBXMCHN GHHBY/

HIORQ LQRIP DNRQDGGFRP P XQFDIRQM AP VR HOKUHWDNRXUHP SER HA/DQGR | LFHYDURXQG \WHZ RS DUHZ HOFRRUBCDMG DG D
HIHANYHD FRP P XQFDMZ W HIFK RKHUDQG RXUIURZ LQJ EDHR FXWRP HY DG FKOQEHOSONGHY

HXDEAQ) RAULQM ICDCFRQARY\R HOXUHWP HY DQGDAPXUDMUERY) R DR RXURSH DR/ DG LDGADOHAXIV
DSSURSUDAMY GRAXP HQIMY RXU, 7 \X P VDQG RAUBXMGHN SURFHIHY DG

FRQMAQ) \RH SDQGRXUUM P DRI HP HQAZTRRYA/AR NHHS XS Z 1K \RHJI URZ \K LORXUUHIDRQWKLSVZ 1\ SDNGHY CFTXLUHG FARP SDQHY PXVRP HY
\KSSTHY HP ST HHV DQGRKHUQMODODQGH \MCDOFRQIMYHIAH/

7 KHW AP VHKDGRHP HQVDQGLP SURYHP HQVGHAHADY R VKSSRRXUBXMGHW DY/Z HFRQMKHVR VFDBI Z LAUHMXUHWLI QI LFDQAFDSMICH SHIEVMUY
DQGDERDIRQR YOOCEGIP DI HP HVWIGHP SR FHUARXUAHY |, | Z HIDIOR P SBP HOAMKHHLP SRVHP HOVH I HRAMWHD  RXUCELOW \R P DQIHRXUH SHARG
JURZ W HQKUHXQQMIXSMGRSHDIROR N EXMGHA M P VDG FRP SO Z LW \WH UXB DG U XOWNRQ/AKDADUH DESTIFTEGIVR SXEQF WHERY FRP SDQHY
Z @EHIP SDUBG $ GAURDD | DOUHWRHIHANHD P DRI HJIURZ W FRXTS UKV AL LEXOY RUGHD) VIQGHS® LQ) FXWRP HY FKDEBIHVIGHIN L)
LQADUDALY DQGP DQEIQQY) [P SBP HABNRQSOWGHY GHRIGHVLQ TXOIW RUPXARP HADIN CANRY LGRUDHVIQFRIV G LEXAVIQIONRGHAQ) G | HDMUBY
DG RURKHURSHIDIRQDOG! XA 0 R Z KIFK FRXES DGYHYHD Ol HAWRXUBXMGHN SHURUP DFHDQGUAKOVR RSHDMRYY

$ FIXMAWRQVFRXGSEHAL LEXOWR GO SRHLOM UDINRQ FKDEBQIHY AYHIWHDWMRQR P DQDIHP HIMGMXSWRKUBXMGHW GONMWRANKREHU
YDOH DQGDGHIHD Dl HFWRXURSHDIMY UHX@V DG LQDGADOFRQAURY

: HKDYHIQWWHSDAFTXLUHG OGP D LOWHI XMUHVHHN R CFTXUHRULQYH AN EXMGHARY SURGKAVRMWFKQRBILH/AKRDAZ HEHIHYHFRXGS
FRP SBP HVWRUH SOQGRXUSDMRP - HKDFHRXUMFAKQFDCFDSCE MY/ RURKHZ VHR [ HUJURZ W RSSRIWQWAY ) RUH, TP SBi Z HOFTXLUHG 30D, QOAWMHY
@ 1Q) HXDY /I IPDRW,GF IQLRHPEH  %HIQ7UDKY , QMDIRID PE+ 1Q-XCH &R XV, @ 1Q0 D <8, 1Q
'HHPEU  DOG([ DU BRXS ,@F 1QO D $ FIXMURQ/P D QVOXSWRUBXMGHN QYHWRXUUARXUAHY QG UHNXULHMLI QU LFDQWP DRI HP HQW
DIWQNRQ\WDAZ RXT RKHZ LVHEH DYDDEGH RUGHYHESP HYWR RXUH LMY EXMGHW



,QDEAWRY Z HP D QRAEH CEGIVR LQAD UDM\KH CFTXUHG SHYRQGHD RSH.DINRQY DOGWRKQRBILHAKFFHA XD RUH | HAYHD P DI HWHARP B.QHG
BXMGHNVI RIFRZ LQ) WHIFDXAMMRY : HOORP D QRAZAKUHYHWWHDQMNASDAG EHH IWI URP \WHIFTXUHGEMGHVGHWR DQ® E-UR 1TRRLY LFOAQ)

| TRLON \RIQM IDMRUEHH IWURP CFTXLUHGWRKQRBILH/ROVHYLFHY/LQD SUR MIEGP DQGH)
XQDQIASDME FRAV CAFRXQIY FKTLI HYRURKHUGCELQMNAY DXRADAG Z MW \RHIFTXMRQ

LGPXUHPHR DFTXMWRQ UHIDAG FRIV

Gl LEXOV LQMIUDMY) \KHIFFRXQI) \X WP V LQMEODOFRQARY RSHIDIRQYDQGSHIRQHIR \WHIFTXUHG EXMGHW

QI LFXQWY/ DG DEAWRIDCH SHOH/DARADMGZ W \XSSRMG) GICA SURGFWDIGKRIY LG UDKKRAMHR \WHIFTXUHG BXMCHN LFOGQ) GH
\ROQXDIH JHRIUDSKIFDORURXOMUDOGL | HHRHY

QLI LEXOV | XOLAI) \KHFRQAFXDOREQI DIRQ/RUH SHABIRQ/R PXMRP HYR CFTXUHG EXMGHAMH/RODQMRICQ) WHPXWRP HYR \WHOFTXUG
Dmmsn%scmw DOGARMPAMP V ICFOA Q) GVEDUIMAVLOQWHURYHXHY CRHMQ) VKSSRWRUSUR HAIRQIDOHN AP RGHCR WH
CFTXUGFRP

DOHYHH T HAMR RXUH LM EXVGHW UHIMRQKLSVZ [\ EXVGHW SONGH Y DG FXRP HYDVDUAKOR WHIFTXMURQ
WHSRAQIDORWR N HP SR HY/ RUDUJHQ®P EHYR HP SR HVZ IMOQNH IXQRIRYY

XHR UARUAH\KDADHGHEHGLQRAMHUSDWR RAUBMGHY DQG

XHR \KEWBQMCERWRQ/R RXUDYDIMEGIFDK \R FRQXP P DMKHIFTXMNRY

, QDEAURY CFTXMMRQY/R \WKDYHDQDGYHYHLP SCAARQVKRYVMP RSHIDIY UAKOV \KFK D/E\ GOMY JURWP DJLQ HYHDLL \KFK CFTXMMWRYY
DUHH SHAMG\R BHEHCH LF.DOR RXURSHIDIY) BAXOVRYHWHP HIXP  DOGERY \MP

$ WIQIFDQVMRWRQR WHSXUKDHSUFHR FRP SDQH/Z HOFTXWWHP D EHOCRFDMG\R DFTXUHG JRRE LGDQG RM-UIQBILEGIDAHNV |, Q

FRGHANRQZ LMY RAUCFTXMMRQR / / TP DRWRUH P S® P LARQR WHSXUKDHSUWAHZ D/ DBADME R IRRE L@ LGRDUQ) RAMNRBDDIRRE L@
EDDCRHWR HAOROD/R -DX<Y Z KK Z D/URAIKO \WUHWP H/AWHOP RXQAR JRRZ LY HKOGDYR - D<Ay 2 XUCFTXAMMROQR
300D Q) HEXY I XAKHULCRADHE RAUIRRE LQEDDIAH $ VR -D<0Y RXUIRRZ LOEDDCHHZ DY P IARQ * RRZ LOP XW¥H

DAFWHGI RULP SOUP HOADABDWIQROD DG RMHULQIR) LEB DAHNVDUHDXFHWHS | RULP SOUP HAZ KHGHYHUHYHW RURKDQ HVLQ FLURXP \WBFHYLQA FDM\KDA
\WHFDLW LQ) TP RXQAP D QRABHUHFRYHIIE®! , QWKHI XUMUH UL RUCFDXAMMRY/GR QR IHEH SHAMGUAMEY ZHP D EHUIXUHG\RVINHAKDUI AR RXU
RSHDIQ) UAKXOVEDHGRQWLYLP SIUP HADAHAP HYBURAHW Z KIFK FRXTS DGYHYHD O HARXUUAKOVR RSHIDINRYY , QDEAURY RXUH SRKUHR UMY
DARADMGZ W YDURXVFDIP V LGFOAQ) WHXHR LQMBRMIOSURSHW P D EHLGFUDHED/DUAKOR DFTXMURQVR RKHUFRP SDQHY ) RUH P S®1 ZH
PD KDYHD®Z HUBYHOR YIMELDW LQRWHGHYHESP HOABURFHN/Z W URSHAWR LQMIDRMDCSURSHWY RWHFDUHVENHQWR D HIXOUG DI QWA U HP HOW
UMWZ W UASHPARWWHOFTXUHGFRP SDQ. RAMKGRR)\ , QDEAURY WLLESOMHVP D P DNHLQ UQIHP HNDQGMP LOURUHDAG FOP VONMIZ HKDYH
CFTXUHGWAKGRBI\ \KDAZ HIHQRADIHIAG SURUVR RAUDFTXMURQ $ FTXMURQYFRXTS DOR WXV AOMYHIWXOGFHVR  HIXWUY VHRXUMEY RKHLGRXUHH
R GHEWZ KLFK FRX@CEYHYHD DO HANRKURSHIDIGY UKV , QFRQGHRANRDZ W \KH/ / TP DRWIFTXMUWRY |RUH TP SB ZHIMKHGOSSUR [PDAD P LARY
\KDUR RXUFRP P ROWRAN DVFRQUGHDIRY Z KIFK UBUAHOMGRYHU R RAURMEIECQ) \KDBWR FRP P RQWRFN DAKDMP H , QDGAWRD Ll \KH
SHIRP DGFHR DQLFTXLHG BXMGHNI DONR P HARUH SHABIRYY RURSHIDIGY UAXOV BXMQHNDQG! LDGROCERINRQP D \KITHJBRP HR RXU
CFDXAMMRY/LFOGHHIGRAN P HIQQ) WDADSRWROR \WHSXURKDHSUFHLY SD CEGIRQD L WWHOFTXWLHG EXMQHN DFKIHYHY FHIBQ UAYH M RURKHUSRIW
FEAQ) P LOWRGH/ 7 KRHFRQMIHYED P HYBURYIMRQ/FOQGOG\R GVSXMY/Z LK \KHVHIBLYR WHEXMGHW \KFK D/KHOM DARQ GHAUEHGLQ, \WP

/ HIDBUWRAHAQIV

,| ZHFDQQRAP DIQBLQ RXUFRP SDQ. FXGMUHDVZ HIURZ Z HARX@S RH\WHLQQRYDARY \MOP ZRIN' SDMRQ DQGI RAXVRQH HRXWRQ\WDWZ HEHIHYH
FROMEX\M\R RXUNKFAHW DQG RXUBXMGQHWP D EHKDUP HG

: HEHIHYHWDAD FUMPADCFRP SRHQAR . RAUVKFFHW KDV EHHQRXUFRP SDQ FXAMUH Z KIFK LV EDHG RORXUFRUH YOOHVR  HQUKUKQ) FXWRP HKFFHW
IRPMQ RQUAKXOVOQG\EYICQY | RUH FHIBGRH © HKDYHLQYHWMG\KEWBQMONP HOQG UARXUAHVIQEXGEQ) RANMP Z MMQWYARP SO FXOMUMH $VZ H
JURZ (GFOGQ) D/DUAKXOR CFTXLQY RMHUBXMGHARY ZHP D [LQGIVEL I LEXOWR P DQEIQWHHLP SRUMIADSHRAVR RXUFRP SDQ FXOMUH 0 RURYHU \KH
&29,  SOQGEP LF UTXLUAVCAMRQWR SUAHYHPXEMUHEP R DQHP SBR HHEDHWWP SRUIKD Z RINQ) SUHRP LDR® U RMD DOG | DLQ) XQTXHSHIRID
DG SUR HMRDOAKDEBIHY | Z HI DOR SUHYHRXURPXEMUH RXUDELON R UHEIQ DG UFXVEHYRQGHDOGWR H | HARYHD 1RFXVRQDQG SXWKHRXU
FRUSRUDMREMRRYHYFRXG BHARP SURP VHG SRMMDED KOUP LQ) RAUBXMGHW



5 IM\V5 HDMG VR 2 XUYoXMOHWDQG, QGXVM
, | ZHDUHXCEEOIVR DIMDRANGHZ. EXVIRP HY WHIURZ W R RXUURYHXHYZ LGBEHDGHIHD DTHAMG

7RIGRSDHRXUUHYHHY Z HKDYHKARUFDED G-SHIGHGP RIHRQWHDBAWROR GHZ PMRP HYAR RXUSTMRP  SDUMAXOL® UIHHIMSUMA
PXRP HY WOQRQLGRBDIQ) WHQ® EHUR XVHLYDAV M) FXWRP HYRVHIIY DEAMRIDOROMRQAR\KHP 7 KHH SIQURQR RXUPXRP HJEDHLY
FUMFDOR RXUCELON \R FROMXHWHIURZ \W R RAUBYHHY | Z HER RAIURZ. RXUPXWRP HUEDH RXUBYHHVZ LOWVEZ. LQ1 XMUHSHIRGY/RUZ LADWBIR

GFICH DVDUAXOR PXMRP HY (R 1Y

, | FRP SHIVRLY/ LORRGFHGZ HUFRWARUAL I HHQNDIMG SURGRNV RUVHY LR WDNDUH SHIFHYHG R FRP SHMZ 1M RXUY/ RUDUH BRNHUCE®IVR DBV

FKOQILQ) P DOHARQAURY/ \KFK DVE DBAHMQ) \KUWLQH MM DOGSIRESHRMWHRXMEP HIGHO/D/DUAKXOR \WHE29,'  SDQEPLF RUL

FRP SHIYRLY DUHZ LAIQ) R SURVLGHFRAMRQV\KAK DvH \WGHG B \MP VRUSUFHAVFRXQNIQREHMR Z LOPXWRP HY TP LOXWHRKDILQ BXMCHN
HMUREP HQAV RUCEOW \R\VHTEDHG RO CRRWAKAK DVSUAQ) \WKQRB\ DQG I XRANRDIM FRXCGBEHLP SOLHG $ VDURKAOVZ HP D EHXQEDI\R DAERV

QG PAKRP HYDADM/RURQWLP VAKDAZ RX@ EHI DYR.ITEGIRURRP SOLEEBIVR SURUSHIRGY Z KUK FRX@ KDYHDQDBYHYHH | HFVRQWHIURZ W R RXU
UYHOG

YHFDXVHRXUSIMRP W\RTS\R G HHIMSUMA/Z W FRP SB] RSH.DIY) HYLRGP HWDQG Z KR R \WQ GHP DQGP RIHFRQ LIXUDARQ DQGLOMILDARY
\HOFHVRUPXWRP (] HG | HDMUAYDQG I XQRIRQY Z HHIFRXQAUERQ) DQGXQBLHARBEBI\DBV R FOV Z KLIFK FRXGDGHIHD DI HWRXURSH.DI IMXOWVIQD
JYHSHIRG

2 XUCELOW R LGRU-DVH UHAYHOKHY DQG DFKLHYH SUR MIEL QW G-BHOBY LQ@U HSDWRQRXUCELAW VR FRQMMH\R DMEPADLI HHOM SUMAR RUSDIR P
DQGJIURZ \KVAHIP HOAR RXUPXWRP HUEDH : HH SHAVMR FRQIXHR | REXVD\KEWBQMOSRMROR  RAUNIBYH | RIWRQWHHPXWRP HY/LQ\KHGHDU XUAUH
$FFRAQO Z HZ LOFRAMXHR | CFHIBDAFRWV GQJHMDBYR FOVDQG GW SUHAREEMI [QFRP SBIMY \RP HR RAUNDBY \KDQZ RXGEHH SHAWG
IURP \HIY \R DSUHRP LDQ® P LG P DUNHAGLI HABMEP HUEDH $ GHID LQRUI LOUHR FRHD @LIH\DBIVR RHRUP RHSIRGHAYHGH. HOMSUMA

PXWEP HYFRXTG FDXVHXVR | DOR P HAARHH SHABIRQ/R P DRI HP HYWRUDDOMV KOUP RXUBXMCHNDQG | LADGRDOUAKXAV DQGFDXAHRXUI LCDGADOHAKXIV
\RYDY \JQULFDQ® 1URP SHIRG\R SHIRG

2 XUWSIHDOWDBVRA FRIUDQIHY/TURP \WUHHVR QCHP RQKY 7 KHZ LlGHUWBQIHWH GRVD QP BHUR WP LQY) | CRRY/ WD YDY VI QU LFDQ® EHEHHD
SIRSHRARYHPXMEP HY P DR R Z KIFK Z HABQRWARQAROLGFAQ)

PXWEP HY EXGIHEY FROXIIQNDQG SURIMA/
WHWP L) R FXWEP HY EXGIHAR FOV
FXWEP HY G-P DQB/Z LW UASHAAR FRQ LIXUDINRQ DQGLQM UDIRQVHLYLEH/RURXWRP (] H3 | HDMUA/DQG I XGRNRYY

WHQHGE \RP HPXRP HYIRUGQIWM HYDODIRY DQG
WHOQIW DIGWP LI R PR HY DSSURYDOSURFHWHY

,QDEAURY DVDUWAKOR \WHRIRQ) &29,"  SDQGPLF P D) GFOOIRYHLP HOVDYZ HODVHIMSUMA/KDYHIP MGWDYHDGGLQ SHIRD
P HAMY VDQGLP SBP HIMG RMHUUAMANRQ/\KDADUHP DN \WH\DBY SURFHIP RMGQIW DUG AL LEXOVSDMEXO® |RUGHE. FXRP HY

/ DI HHIMSUMAAMIG\R KDYHP RIHARP SO RSHIDIMY HOYLRGP HOMKDQ\P DEBUBXMQHARY P INGQJ WP RIHQL LEXODQGUP HFRQKP LQ) | RUXV\R
GP ROMDM\WHYDOHR RUSTMRP \R\KHHSIRGHAHPXEP HY , QWHOLIHHOMSUMVAP DIHMBHPXWEP HJVG-AMRQ\WR XVHRXUSDARP P D EHDQ

HQMBUNH Z LGHGHAMRQUATXLCY [QMUDARQR RXUSTARP CRIRWRSHDIRQASDIIRQ) QP HIRXVMUNGRIRY , QDBEAMRY @ HHIMSUMAPXWRP HY
DORJHHDED G-P DQGP RIHFRQ LI XUDARQ DG LQA IDNRQVHYLFHY DvZ HIDYFXWRP 1] HG | HDMUAY/DQG I XQRNRYY WDQRXUP LG P DUNHNRARP HUEDH

Z KIFK JHHDD LGRBDH/RXUXS! URQNQMHKE HQAQUHDAGADBYH I RW 7 KHIH RH \WHHWSH/R VDBV UHTXLUHXVR CFFHN DQG DEGHVP RIHI BTXHQV
UATXHAVZ LW UASHAAR FRQ LIXUDIRY LQM UDNRQ DG PXRP 1] DIRQVHLYLFH/DQG\R SURYIGHI WDMIBGYHYR  HOFDIRQUHIDAQ) WHXVHDGEHHIWR
RXUSTMRP  Z KLFK FDAVA/XVVRH SHIG\KEWERMOMNP H HIRVWIQGP RH Z W URSHRAAR QA YIGDCEIRVGHRARYHHIMSUNHPXWRP HY , QDGEAMRY Z H
KDYHQR DAXUDGRH\KDAD SURSHRRYHPXWRP HUZ LOXENP DMD SXUKDHDQ VHYLFH/IURP XVDADD B DLBBWR \WHIP RXQAR P HRUARXUAH/Z HKDYH
\SHYWRQWHRSSRWYQW ) RUH TP SB RAUSDINRP GRHVGRAFXUWH® SHP IWAXWRP HYARP RAI\ RXUFRGH , | SURGHRRYHPXWRP HY BTXULHPXRP 1] HG
| FDMUA/RU XQRIRQAKDIZ HER GRAR | HJDQG\WD/Z RX@G EHAL LEXOVRWHP \RG-B® \WHP \HYHY \WH P D GHRGHWR XM HDFRP SHIY \ROMRQZ KIFK
DIRZ V\KHGMUHGGYHIR PP 1] DR

$ VDUAXOW \WHYDUCE@ON DOGGQIWR \WH\DBYR FOIDARADMS Z LW QU HHIMSUMPXMEP HY Z HKDHRQD DAP WG ROV R | RUFDXWH
WP LQJ R OBV DQGRXUAKOVR RSHDIRY/P D GAlIHIURP H SHABRY



7KHP DINAVLQ Z KIFK Z HSDWNASDMDUHLQMMVHD FRP SHIVYH DQGL ZHAR CRAARP SHMH | HARHD RXURSHIDIN) URXAOVFRX@ EHDGYHIHD Dl HAMS

7 KHP DOHNVRUBMCHI\GHIG P DD HP HYWR\E DHLYKLIK® FRP SHIMYH Z WK UHIYHD GZ EDUHYAR HQN 1 RUVRP H\R \l UHRUVHYLFH
RJDQ] DIRY/ 2 XUFRP SHIVRYLGFOGH? UFBIRRSRIDIRY 2 UFBI 6$3$* 6$3 DG RND @ : RND  ZHONKIEDKHGSIRYIGHYR
HQMSUMHUARXUFHSDORQ) VROMRY LFXAQ) %60 \R\EZ DU WDMKDYHERY WIEQ) HIMRQKLSVZ WP D) PXMRP HY 6RP HPXWRP HYP DL EH
KHABQAR\Z LK RV DERSWABRXG EDHG R \& CUHVXAK DVRXYI RAVMLY SDWR \KHUBXMGHW DQG SUH HAMR P DQEIQWHUH LMY UHIDNRQKLSVZ LW \KHU
GIIR \R\EDHYHIERY 2 UFG! 6$3 DIG: RN DUH@UHJDGGKDYHJI BDAMIEP HUHFRIQURQ GQIHIRSHIDAY) KIMRUHY @UHJP DN EXGIHVDQG
\LJQULFDQ® JUDAUBARXUFHAKDRZ HER 7 KHHYHIERY D/Z HOD/RAHJFRP SHIYRLY P D R HUBXMCHIASHIG P DI HP HYYR \& DHRQDWIEDERH
EDAVDAD®Z SUFHRUEXQGBGDYSOVR DOIHISIRSANDD! , QREHAR\ENHDGYDQIIHR PXWRP HUGHP DQG| RUFRBXG EDHG\R\EZDH GICR  YHIGRY DM
H SDQAQ) WHUFRBXG EDHE\R \ DUHWURXI K CFTXMWRQY DG RUDQE GHYHBSP HQW HICR YHIGRYP D' DOR VHHN VR SDVGHZ W RKHUGDAQ) FBRXG
SIRYIGHY : HDBRI CFHFRP SHIMRQI URP FXWRP EXLOVRI\B DUH YHIERYDQG ! URP YHOERYR \SHALLLF CSSIFDARYY \RP HR Z KIFK R HUFBRXG EDHG
ROMRY/

: HP D\ DORICFHFRP SHIMRQIURP DYDUHIV R YHIGRYR FBRXG EDHG DGR SUHP VH\R B DUHSURGAWDQG SROQNROMRQAKDAP D KDYHVRP HRI
WHFRHIXQRIRDIW R RAB0  VHYLIFHY \KAK D/SURRXUHWR SO EXWKDADGEHNRQD DSRMRQR \WHFSCEMMY/ OGS HOMU/R RUSDARP ,Q
DEAMRQ RKHUFRP SDQHKDABURYLGHFERXG EDHG\R B DUHIQ G | HHQAB HAP DUHNVP D GHYHBS \R & DUHRUCFTXLUHFRP SDQH\KDNRSHIDMIQRXU
\BLJHAP DNV DQG\RP HSRMQIDCRXWEP HYP D' HBRAR GHYHBS WHURZ QLOMIDOR\EDH : W WHIQURGANROR GHZ WRKQREILH/DQGP DOV
HOADQN Z HH SHAMKLYFRP SHIMRQWR LQMMI\ LQWKHI XMUH

6RP HR RXUFRP SHIRLY DUH CEBIVR GHYRMJ U-DMUUBRXUAHAR \WHGHYHBSP HWSURP RIRQDQG\OBIR WHUSURGFAN DG HYFHY [FOGQ) Z WK
UAGHRAR FRIFHMRQY \KFK DVH WOGHG ELQQ) \MP VRUSUFHGAWRXQN JUIQMGLQREHMR Z LOPXRP HYLQWHFKDIBILQ) EXMQHNHIMLRP HOV
FUDMGE WH&29,  SDQG-P LF DQGRYHDI GREDO) HRSRIWAICHYHOV ) XUWHLP RUH RXUPXUMWRUSRMONICFRP SHIYRYP D EHOFTXWHGE \MULG
SDM¥YZ 1\ J U-DARUDYCLOE® BARXURHY DOG\WH DELOMY \R LQUDAMRUZ MBS \KEWEQMCSUFHARP SHIMRYD , QDEAWRY P DQ R RXUFRP SHIVRYKDYH
HXBEQKHGP DN UHIMNRQKLSY CFFHNR @L HUPXWRP HUEDVHY DQG P DMUGMMEXNRQ DI UH-P HOVZ AW FRQUXIQV P LM UDRLY DG UAHIBLY
2 XUFRP SHIYRYP D DOR HWEEDK FRRSHIDAYHUHDRQKLSVLP RY WHP VHYH/RUZ WK \KLLG SOMHAKDAP D | XURHUHKDGFHWHUSURGEAR | HIQIVRU
UARXUHY , | RUSDINRP GRAVQRAEHFRP HP RUHDFFA-BWG UHIMYHVR RXUFRP SHIYRY  RULL RXUFRP SHINRY DUH\KFRHW XALQEUQILQ) WHUSIRGAWRU
\HYLFHAR P DNHADHARDQRXY RULL WHUSURGEWRUVHYLEHY DUHP RIHWWAKQRBILFDD FOSCEGIWWDQRXY WHD RXUUHYHOKHY FRXQS EHOGYHYHD
DI HAKG , QDGAWRY \RP HR RXUFRP SHVRYP D R | HAKHUSURGEN DQG VHYFHYDADGZ HUSUFH |, | Z HOUHXQEGIR CFKLHYH R HABUALQ) BYHY
RXURSHDY UAXOVZ LGEHQHIDAYHD DI HRAMG 3UFLQ) SURKKUYDQGLGRBDHG FRP SHIMRQFRXTS URKONQ UHBFEHG\DBY BHEAEHGP DLILQY GRWHVRUD
| OUHVR P DIQEIQRULP SURYHRXUFRP SHIMYHP DUNH/ERIMRY QR Z KUK FRXT@S DEYHYHD 0 HANRXUBXMGHW

2 XUBXMQHN G-HG/MI QU LFDQ® RQ RXUFXWRP HYUHIHZ LQI WHUNKEVRUSIIRYY $ Q. GHRIGHLQ RURXWRP HJUHGHZ DYZ RXGBKDLP RXUIXWMUH
RSHDIMY LHXWV

, QREH RUXVAR P DLQEQRULP SIRYHRXURSHIDIGY AAXOV [WA/LP SRUBQAKDNRXUPXWRP HY/UHIZ. \WHUNKEVRUSIRQY Z KHOWHLQWICFRQAEFW
WP H SWU/DQG \R DGWHUH WMKDAKH  DEG DEAWRDCDAKRL H3X\VHY DG DEAMWRDCEMHIASHIG P DI HP HYNROMRQAR WHUNKEVRUSINRY/
2 XUPXWRP HYKDYHQR REQI DIRQWR UHIHZ \WHUKEVRUSIRYY DG Z HFDQERADXKUH\ RX WDARXUPXRP HYZ LU \KEVFUSINRQYZ \W DMP LOU
FRUEABHURG RUZ 1\ \WH\CP HRUD JUHDMUQ® BHUR DARR HEXVHY DG \VROMRYY 6RP HR RAUPXWRP HYKDYHHBRMS QRAR BHHZ \WHUDIUHP HQV
Z WXV DOGZ HP D QRABHIEGI\R CFRXUDMD SUHARAMHIHZ DODM/

2 XUUHHZ CODMYP D GHRICHRUI ORXDMDVDUAKOR DQ® BHUR | DRRY LGFOGQ) RUPAMEP HY \DIM DRIRQZ W RANKEVRUSIRQ\HYLFH RXU
SUR HUMRIOHYFHY RULQURGANROR STDMRP HXDRP HOV LFOAQ) G [HDMWDGQH \ROMRDY  RXUPXWIP HKSSRYWRXUSUFHY DG FRQUFW
GQIW WHSUFH/R DIGFRFHMRQ/R | HHGZ W UASHAWR FRP SHIY VROWRYY P HIHY DG DFTXMMRQYDH HAMY RXUPARP HJEDH \WHHIHRAVR
JEEDCHRERP LF FREAMRY UHEAIRY/LQRXUPXWIP HY \SHIEQ) GYHYRUFKDQILQ) FXWRP HUGHHB/GHWR WP SR RUSHP DOHWAKD HARWHU
RSHDIY) P RHY DG EXMCHN\SHIGP DD HP HYSDWQVDFRSWGIQUASRQHWRWHE2 9, SDEPIF |, | RAUPARP HYCR RV \WHU
MEVFUSIRYY UHZHZ. RQGW/I DYRIIEGIWLP VRUI IOR DGG P RHDAKRU] HEXVHYRUDBAMR DCEXMQHASHIG P DRI HP HINROMRY/ RUBYHHVP D
GRIHRU DOR IGRUDHIQ@HZ W H SHABMRYY DIGZ HP D QRSO HLP SURYHGRSHIDMY UAXOVI URP. RXUPXWRP HUEDH

2 XURXWRP HYP D\ [DORSD. XVLQ DAFRUEDGAHZ W \WHWWP VR \WHUDIUH-P HOW QHRHABMG DRIRQE\ XVAR FRP SHOSD\ P HOW

: HUWSLFDED HQMULQR P XA\ HU QRQ FOQFHDEG DU HP HONVZ WK RUPXWRP HY || FXWRP HYIDIORSD. XVXQGEHMHWMP VR RXU
DIUHP HOV ZHP D EHOGHYHD DI HARMGERK | URP \WHLCCELOW \R FRIBAATP RXQNGHDGWHFRWR HIRAQ) WHWP VR RUFRQURN LGFXAQ)
QUDIRY 7KHUMIR XK QHIDIYHH | HAWLGRBDAY/Z WK\KHWIP GRIW R RXUPXWIEP HUDWIQIHP HON ) XUKHIP RUH \RP HR RAUPXRP HYP D VHHN
EDQNXSA. SURMANRQRURKHUMP LOUUHIH DQGIDORSD TP RQNGHWRXY RUSD WRHIP RXQNP RIHVEZ © HWHUR Z KIFK FRXTS DGYHYHD Ol HAW

RXURSHDIY) UAXV | .(DGADOSRWRQ DG FDK | BZ



, | ZHIDOR GIHBS Z 1IGAVSUHG BIDQG D DIHHK FRWH THARHD  RXUBXMCHAP D \KITHJ

: HEHIHYH\WDABHYHBSIQ) DOGP DQEQQ) Z IGASIHIGIY. DHHNVR RXUBIDGGLODFRWAH | HAYHP DOCHLY FUMFDOR DFKIHNGY Z IGASUHIG
CFAF-BIFHR RUSDIRP DQGDMIRNY G PXMEP HY ) RUH CP SBi Z IGASUIG Y HHAWR  RAUBIDQGLY FUMAIOR HYXUQ) \WDAZ HDHIQMWG\R
SDMASDMLQUANXHAVI RUSIRSROY | IRP- SIRSHRARYHPXWRP HY 2 XUNKFFHWIQWLY DD Z L@G-BHIGRODZ LCHWQIHR 1DRRY \RP HR Z KIFK DHEH RIG
RAUFRQUROLGFOQQ) \WHIRTRZ L

\WHHILFDR R RXUP DNHIY HIRW
RXUCHON R R THUKLIK TXODW LQERYDIYHDGHUIRU DGEXT [ UHHVROMRY/

RXUCELOW \R UABIQH M) FXWRP HYDQGRABIQQH. FXRP HY
\WHIELQN R RXUPOMRP HYAR DFKLHYH\XFFHW XCUAKOVE, XMQ) RUSTMRP

\KHTXDIW DQG SHIFHYHG YDOHR RXUSTMRIP

RXUCELOW \R\XFAHAM X Gl HHMDMRXUR | HIQIVIURP \WRHR RXUFRP SHIVRY/
CAMRQVR FRP SHIVRLY DQG RKHAKLLG SO

RXUCELOIV \R SURYLGHPXWRP HAKSSRIWDQG SUR HMRCDOH YL/

WH\DIN DARY  SURYIMRQR \VHYLFHYDQGPXWRP HAKSSRWVE. RXULP SBP HOBMRQ SONGHY
D) P VKVHRUSHFHYHGP MAHR RUSTMRP DOGVROMRYY

SRMYHRUGHI DAYHSXETAW

LQMIXSWRQY GHD VRUDMIANYRQRXUSIMRP RAVROMRYY DG

QDR GIMDAYHRIH-IXDRY  UHDMG GHYHESP HQV

7KH&29,!  SDQG-PLF DQGSURSK\ @RI P HDKUH/ DERSWGLQUASRHKDYHI RIHE XVAR\KSHIG RUUHSFHVRP HR RXUP DUNHIGY CRIYIMAY
SDUMFX@LD WRHKDAHNXUHWDYHODQGLQ SHYRQ SDMASDIRY %4005 SURP RIRQCARYMEVP D GRAJHIHDMPXWRP HILY. DA RULGRUHDHUAYHGY
DQG HYHL \WH R DO LRUDHIQUAYHXHVP D QRAR IVHAKHH SHOHYZ HIGRXULQEX@RQ) RXUBDGG |, | Z HIDOR\KAFHM X@® SURP RMDQGP DQEQ

RXUBLDQG RULGPXUKEMERNDCH SHOMVIQGRQI \R ZHP D | OR DAERARJUARIQPXRP HYQHHADY \R BDT) HDVAX | LAHQAMMDRORXUBING EXRQ)
HI RWRUR DFKUHYH\WHZ LGASU-DG BLDQG [ DHIHA KDY FUMADO RUELRDG PXAVRP HUDGRSWROR RXUSDINRP

) XUKHIP RUH QHIDIYHSXETAW Z KHKHURUGRAMIVLHG UHDAG) R HYHQWVRUCRMY MY DMIEXMG\R XV RXUHP SBR HAY/ RXUSDNGHY RURKHY
DARADMGZ MDY R WHHSDMAY P D MBQMK RXUUEXBNRQ DG WHEAHWHYDDHR RXUBDGG ' TP DIHWR RAUU-SXBIRQDQGRWR  EUDQGHIXW FRXTS
UHBFHGP DOG| RURKUSDNRP DG KDYHDQDGYHYHH | HFRQRXUBXMQHA RSHIDICY UHAXOVOQG | LDGADCFRIBWRY 0 RURYHJ D) DWP SMR UEXGBRYXU
UBXBIRQ DG WARUHWWH YDOHR RXUBLDQR/P D EHFRW® DQGWP HE RQKP 1) DOG\KAK HIRWP D QRGP DMD EH\KFFHM XO

) DXUHWHIHARYHD GYHBS DQGH SDQGRXUP DUNANY) DQG\DBY FDECEONY FRX@KDUP - RXUDE. MR R LORIHOVHRXUPX\WRP HJEDVH DQG CRKLHYH
BIROGUP DINHEFRBUCAHR RAUSDWR P

2 XUDELOW \R LQFUHDVH RXUPXWRP HUEDVH DG CRKUHYH EURDGHUP DUNHAZFAHBIFHR RUSDWZRLP Z LOG-5HIG\R DML QULFDQV \WARQRX. CHAW
R H SDQGRXUP DN DG \VDBYRSHIDIRY ERK GRP MDD DOGLQMIDIRDD : HSTQWR FRUMXHH SIEQ) RAUGUHRANDBYI RIFHDQGHI DILQ)
DEAWRDCSDNEHY WDAFDQ SURYLGH\OBY UH HUDY LQWKHQHDU XMUH 7 KIVH SDQURQZ LEUHTXLUM XVAR LOYHWYLI QU LEDQWLCDGALOCDNG RM-UUARXUAHY 2 XU
BXMQHNDQGRSHDIY UAKWVZ L@EHKDP H3LL RXUH I RWER QRAHHDMDFRIASRIAQ) LFUDHIQUAHHY : HP D GRATFKLHYH DONASDMG BYHOH
JURZ WIURP H SDOEQ) RAUAUHRWDBYI RUHLL Z HOUHXTEGIVR KLUH DG GHYHIRS \WBMG GUHRWOBY SHYIRQGHO L RAUGH. QUHRNDBY SHYRQQHDUH
XTEGIVR DFKLHYH GG SURSAMW GYHY LQDUDRIEGISHIRGR WP HRUL Z HOUHXTEGIVR UABQRXUH M) GUHRANOBY SHIRIGH: , WA MABNA]
P RQNVRUGRQHJEH RHRXUNDBY U-BUAHIBIYHY DHI XD WAGHE DG SURGEMH : HDORP D QRATFKLHYH DQIASDAMG J URZ W LQUAYHHVI URP RXU
SONGHW/LI Z HOUXCTEBIVR DMEPAMIELQ \XSSRWWIQG WABQDEAMRIDCP RIYDMGSDNGHY L DO H I RUIXAMUHFKDQCHOSDMGHY | IOR \XFRHM XCD

P DNHMAHDLP SBP HURUKSSRVRXUSTARP | RAKHUPWEP HY RULL WH  U-BUBHP XOMEBISURYLGHY DG GHYRMJ BDAUUARXUAHAR P DNHMMAHD
LP SOP HADQG \KSSRYWHSURSANVDQG\ROMR/R WHHRKHUSURYLGHY ) RUH TP SBi \RP HR' RXUSDIZHY DOR \HORUSURYIGHLQA UDIRQ DG

OGP LQMRDARQVHYLFHYI RURXUFRP SHIVRLY SURGEN DOGLL VKFK SONGHY GHYRMJI U-DAMUARXUAHAR P DNHNY  BAHII DOGVKSSRWY) FRP SHIGY
SURGAWV LY FRXGS KO RAUBXMGHN UAKOVR  RSHIDARQYDQG | LCDGR.OOFRQAMRY



$Q 1DOUHWR OFKLHYHI RUHFDIMS UAYHHIURZ W T URP \KHH SDOURQR RAUNDBY LR FRX@G P LD BHXAONQRXUQRY* $$ 3 RSHIDIVY
LFARP H QRO* $$ 3 GHACFRP HDMEEXWSER R & RXSD6R \& DUH, (FRUBRIDMG DAWMMGS | UHFDWK | GZ VDG RKHINH - P HMFY DQGRSHDNY BAXAOVR | DD
VKRWR P D) HP HQVRUHFDW DG RUDCBO WV H SHRBMNRQY Z KLFK FRX@S FDXVHRXUMBRN SUFHWR GHICH

, | ZHADQRRARQMXHWR H SDQGWHXVHR RXUSDMRP  RXUCHOW\RJIWRZ RAUBXMCHNP D EHKDUP H5DQGWHJIURZ W UIDIMR RXUURYHIXHYP D
GHIXH

2 XUHEHOWV WIWRZ. RAUBMCHWV G-BHIBVLQ SDWRQ RXAUCH DN R FRP SHMLOQ\WHP DINHAVRUWH DB WRIBORXWRY RORXUSDINRP  LFOQQ)
VDA LF VRXUAQY LOYHORY  FRQAERW \IXSSTHUP D) HP HQMSHG DEBOMY SD P HQV WKW P BRI HP HQMWMKSSO RKOQGALI QDG SDQQ) DOGWDYHS
RSWP 1] DIRQ 2 XUH I RIWR P DINHAKHHRKHNROWRQY LY UHDYHYD QGHZ DG Z HKDYH DERDMS LI QU LFDQAHRXUHV\R GYHBS DFTXUHRURKHZ VHEUQ)
\KHVHVROMRQV\R P DINAANDOG WA XCRHIOQ Z KHKHWHVHRKHMROMRQY Z LOHYHJURXOVOQ M QU LFDQABYHXH T RUXV , QRHIMQFDWHY GHZ VROWRQYFDD
| RUWHLONRGANRQR GHZ UHYHHP RGHY ) RUH P SB1 RAUERXSD3D: VROMRQLQYRYHY ERK VXEVRUSWNRQ UHYHXH DG WBQDRNRQ UAYHXH 3UHARNY
FOHADGRSWROR GHZ VROWRQY DG | RUHFDUIY) \RHUFRQUIEXWNRO\R RSHIDY BAAXAOVLYLCKHHQ® QLT LEXOVLYHQWHORN R RSHDY KIMRY Z W UASHRW
R\ VROMRG DG CRXDOAAKAVP D GLTHMIQULLFDR® 1URP WHH SHRBINRQVR  RXUP BRI HP HOAMHRXUMWY DODO W RULQYHARLY - KI®BIZ HKDYH
CFTAUHGE EMCHWAY IO RGHMRLQM UDMFHIMIOQR - WHHVROWRQY \WHH FDQ EH QR DAXUDCRH \WD/WWHH CFTXMMRQY Z L@ CAQUEBM RXUH | RWAR P DINANDQG
HDKHHRKHIMNRWRQV LQD FRWAH | HARYH P DQHJ RIWDAZ HZ LOBEH\XAHM XAQLQM UDNY WHHVRWRQY LOR RAUSDNRP LQDP DYCHMDNAFDM/
YOOH I RURXURXWRP HY DG HIHIGHY/ Z LGAVSUHIG DERSWRQ ) XUKHU \WHLQARGARNRQR GHZ VROMRQVEH RIGWHHP DINHVP D (REH\VKFHWMXO, | ZH
DUHXEGIVR CRKLEYH DN CRRY . EXAKRP HUDERSWROR GHZ VROMRQY RXAUCH MW W H SBQGVSHIGXQGEHUP DI HP HQADQG I UWRZ. RAUUHYH Y FRXG EH
DGYHYHD OHHAMG

7KHSIR MBEONR RXUPXMEP HIUHDWROWKLSVP D | RXDW

2 XUBMGHWP RGHO RPAH/RQP [ P 1] LQ) WWH@ HP HYDOHR RAUPXWRP HUUHDMRQKLSVDQGZ HQHHGWR P DNHWLI QU LFDQNQYHIE HWIQR GHR
DEGQHZ. PR HYARJURZ. RXUPXWEP HUEDH 7 KHSUR WBELOW R DPXWRP HUUHIMROKLS LQD) SDMAXOUSHIRG G-5HIB/IQSOWROKRZ. (R \KH
FXWRP HUKDYEHHQ DVKEVFUEHURQRXUSDMRP | QIHHIDWHXS URQVRIVDARADMG Z W GHZ. PR HYDUHKLI KHULQWKHI LAY HDAKDQ\WHDI JU-I DM
UYHOGHVZ HUFRIQ] HIURP \WWRHQHZ XRP HYLQWHI LYW HOU ) XUKHIP RUH Z HIRFXVP D) R RXAUNDBYDQGP DY HIRWRQ@UIHHIM SV
FXVRP HY DG WKLY PXMRP HAHIP HOWRP P RQD GHP DQ5/P RUHFRQ LI XUDARQ DQGLQA UDNRQVHYLFHYZ KUFK JHIHIDED LGRU-DH/RXUXS! URQNQYHIE HWQ
\DBVOQGG-SE P HYWHIRW  HYHDIRUG-SER P HOVWDAHKDQBBGSUP DUO B\ RHR RXULP SOP HABINRQSDNGHY  Z WK QR I XDIDQAM-WDARHH
FXVRP HY/Z LI GRUDHWHVFRSHR WHUEVFUSIRQIQRGHAR R VHARXUI BDALXS URQVRIV

© HUYLHZ \KH@ HAP HYDOMHDQG DARADAG CFTXMWRQFRIVR . RXUPXWRP HY DVGVAXWHG I XUWHIIO 0 DIIHP QA WAXWRQDQGS DOMVR

) LCDQADCR RBWRDYGS HXAVR 2 SHDIRY/ LOWLV$ QQXOCE HERW7 KH@ HIP HYDOHR RXUPXWRP HY/DQG PXAWRP HUDFTXMWRQFRIVKDYDQG Z L@
FROMXH\R | OFWDMI URP RHSHURG\R DCRMHUG-SHIAQ) XSROWHIP RXQMR RXAUGHATHZ \KEVRUSIRQUAYHAHY Z KLFK G-BHIB/RQWHQ®P BHUDG
\HIPHWP [ R G PARP HYLQDSHIRG XSVHIYR DEAWRIOROMRAR H MM FXWRP HY DQG FKDQI HYIQWKEVRUSIRQ| HAVAKOLIHG\R H LM
PXEP HY  JURWP DULQY Z KIFK G-BHIG/RQLOYHXR HOVLQDQGRAHJRKDQI HAR RXUFRWR FXRP HAKSSR WG DIRFDMGRYHKHIG \DBVDQG

P DOHMY H SHOH/DQGUHIHZ DODAY Z KIFK G-BHIGRQRXUCELOW \R P DQEIQRUIURZ \KEVRUSIRQI HAVIURP FXWRP HY 7 KHVHLP RXQNKDYHI ORXDAG
1URP TXOWMUMR TXDUWAWUDQG Z LAOFRQIMXH\R | OPMDMLQWHIXMUH : HP D QR SHIHIFH@ HINP HYDOHR FXWRP HUDFTXMWNRQ FRUIDIRYLQ! XWMUH\ HOLY
RUSHIRG/MP LOUWR\KRHZ HKDYHOFKIHYHG\R GDM ) XOWHP RUH D/DUAKOR \WHRQJRQ) JGEDE29,'  SDQEP LF IVVSRMEBIKDARXWRP HYP D

BBFHWHVARSHR \WHUEVRUSWRQYLQUASRQHR HYRY1Q) RSHIDYY P RGHY DQGUHDMEGHHDY P D QR WHUNXEVRUS\INRQYDADTRUP D
WP SRIDUO KDDED! LQJ XV Z KIFK Z RX@SDEYHYHD O HAWRXUQ HP HYDOHP HMFY

7KHARWR RHRUP RIHR RXUNH BXWRP HYFRX@ CHIDRYHD D | HRARXUCE@OW W P DINHARXUSDNRP

: HUHD RQRXUU-BXBANRQDQG UHFRP P HIEDARQVI P NH. FXRP HYLQREHR SURP RMVMEVFUSIRQ/AR RAUSTMRP  7KHBRWR DQ R RXUNH
X HYFRX@S KDYH DM QU LFDQAP STRARQ RXAUUHYHHY U-EXBANRQ DQG RXUCELOW \R RBBIQQH. PXMRP HY : HP D GRHFXWRP HYIRUDYDUHWV R
UDRY LFOAQ) \WHG-AMRQR DEXMCHNPXWRP HAR FRP P HFHEDQNXSA SURFHHAQIV URMKRAMUHIWHD GMRYHRURKHZ VHR-DHRSHDIRY : H
EHIHYHWHUMR \IKFK HYHQVKDVIGRUDHGZ IWWHRQIRQ) &29,'  SDQGHP LF DQGZ LA XUWHULGRU-DVHDV\KHSDQEHP LF FRQIMDHY , QDBAMRY
CFDAVMRQ/R RXAUPXVRP HYE! XQUHIAG\KLLEG SO FRXT GG \R FDFHIDIRQR . RXUFRQAEFWZ W WRHPXRP HYRUB\ \WHOFTXUQ) FRP SDQH/
WHIE, UHBAQ) WHQP BHUR RXUH MM DQG SRAMQIDCRXRP HY/



&RAACRNMDOIVSXWWY Z W RXUPXWRP HYFRXG EHFRW® P H FROUXP LQJ DQGKDUP RXUUFSX\IMNRY

2 XUBXMQHN/LY FRQMPAQMMYHDQG Z HOUHSDWY \R FRAEAVZ WK RXUPXWRP HY DERYHWHZ RES 2 XUFRQUERVFDQFRQEIQD YOUHV R \MP V
LFOQQ) VHYFHOYHY \HRXUW REQIDIRY LGP QU IFDIRQDQG WHIXMRY BT HOV &RQMPAP VP D QRADZ D VEHWEQELE] H3DRRWRXU
FXWEP HY DQG FOQEH\KEWMRAR QLT HIQ) LQMSUHBIRYY Z KLEK FRXG BAXOMQ QVSXMY/Z WK RXAUPXWEP HYIURP WP HVRWP H || RUPXMRP HY QR XVR
DFRQMPEHIFK RURKHZ IVHQVSXMRXUFRQMPMAHUAROMRQR \KAK GVSXMYLQDP DQGHUDGYHYHWR RULQMIAIVFRX@ GHI DYHD 0 HANRXURSH.DIY
UKV ) XURHIP RIH HOA LQR DGYHYOUDOGI DOSURAHHAQIVZ W RXUPXVRP HY LGFOQQ) LQYDW LQ) JHRIUDSKIE MUMGRIRYY FRXCGSKOLP RXUU-SXBIRD
DQGOGYHYHD [P SCAARXUCELON \R DMERHZ. FXWRP HY/DQG UABIQH MY FXRP HY

2 XUBXMCHW IV EMPAR\WHUMNVR - HOUKTXDNHY 1LLH | GRGYDQG RKHJQDMUDCFDIBARSKLE HYHQW DQGWRIQMIXSWRO B P DQ P DAHSUIREGP VXK
DVSRZ HIGMXSWRYY FRP SXWWMUMLLKVHY GO MHRXUMY BLHSRKHY RAVWMULR AP

2 XUFRSRIDMKHIGTXOWY DHGFDME LOWH6E D) WWEAMVRYD $ WD DUHILRQNGRZ QIRMAVHAP LF CRIVIW $ \LIQU LFDQADMIDOGAMDIAM \KFK DVDQ
HOWNTXONH [ LUHRUIBRG RAPXULIGQY DARXUKHIGTXOUWMY DARHR RXURKHUI CAOMY DAIQ R RAUFBXGKRWIY SURYLGHUI CAOWAY RUZ KHHDEXMQHN

SDMGHLY GFDMG FRXES DGYHYHD O HAARUBXMGHW URKAOVR RSHIDARQY DQG | LQDGADCFRQAMRY

) XUiKHU LI DQDMUICAVDWMIRUP DQ P DCHSUREBP Z HHWR O HAWQMOHSHYIFH3URNGHY 63V \MVFRXGEOGYHYHD O HAAKHIEMV R RU
PXVRP HY VR XVHRXUSUIRGAWDGSDIRP - $ GRRXIK Z HP DQEIQIGAGHIP DI HP HWIGGE GMDIMMUUASROHSDY/ LOWHHYHNR DP DMUGMXSIRY
FDOHGE DQOMUIOAVDAMIRUP DQ P DCHSUREGP  Z HP D EHXQEGIR FRQMMHRXURSHIDIRY/DQGP D HIGUH WP LQMIXSIWRYY UEXBIRICKOLP
GHD VIQRXUGHYHBSP HOATRMWAY BRI LOMIXSWRQVIQVHYIFH EUHIFKHVR QBVHRXUW DGERWR FUMFDOEW D) R Z KK FRXG DGYHYHD O HAW

RAUBMGHW BAXOVR RSHIDIRQY DG | LDADOFRAWRD

2 XUJWRZ W G-8HGVLQ SDWNRQ WHKFHHWR - RXUVADAMI LF UHIDMROWKLSYZ W WKILLG SDUAY

: HKDYHHXBEDKHE VDM LE UHIMRQKLSVZ LW DQP BHUR RKHUFRP SIQHY , QREHMRJIURZ RAUBXMGHN Z HOQIASDMWDIZ HZ LAOFRQMH\R
HABEDK DQGP DQEQUADNRKLSYZ W \KLG SO/ \KFK DV/LP SBP HOBMRQSONGHY W VP LM UDRUSDNGHY DOGWKQRBI\ SIRVIGHY , GOM LQJ
SONGHY DOGQHIRIDY DOGGRRP HAMY HIMRQKISVZ W WKHP  D/Z HODYSURYIGQ) WRQQ) DG KSSRWWUHTNXULAMLI QU LFDQAP HDQG UARXUAHY
3ONGHMROMRY/P D GRAVRQIMXH\R EHDYDMEGIVR XVRQFRP P HADD WDRIEGIWMP V ) XUWHP RIH RXUFRP SHIVRYP D EHHIHAYHIQSUIRMAQ)
LGPHOYH/VR LG SOMAVAR | DYRARHUSURGAWRUVHYLEHY RV SURYHNRUBHGFEH\KEVFUSINRQAR RUVHYLFHY | QDBAWRY CFTXMUWRY/R RUSDUGHYE\
RXUFRP SHIMRLY FRXT UKD GHFUDHLQWHQP EHUR - RAUPXUHATGE SRMQIMCRXAMEP HY DVRXUSDMGHYP D (RERYHJI CHOBMWHOGROMRQR RU
SIMRP B\ SRAQIMICRMEP HY/

| Z HDHXQAFARM XAQHIBEDKIQ) RUP DQEQQ) RUHDIRQKLSVZ W WLLG SO RUCELON \R FRP SHMLQWHP DIHSOFHRARJURZ RXU
UAYHOXHV FRX@ EHLP SOUHG DG RXURSHIDIG) UMKOVARX@\K | HJ ( YHRLL Z HOUH\KAFRHM XALQRXUMRDM LF UHIMRQKLSV Z HFDQERADAXUH\ RX \KDAKHH
UHDNRQKLSVZ LOUHAKONQLGFUHDHE FXMRP HUXVDJHR RAUSTWRP RUGRBDHE UHYHH/

2 XURXP DIVR P DUNHARSSRIXQW DQGIRHDWWR - P DUNANI URZ W \KDWE HKDYH SXETFO QVFRHGP D' SUIRYHR EHLCDRRXUWDIM DQGHHQLL WHP DUNHN
LQZKIFK Z HARP SHMCRKLEYHYWWHI RIHFDWMG JURZ W RXUBXMOHWFRX@ I DIORJWRZ. DAP LOUWDMY/

0 DUNHARSSRMQUY HAP DIM/DQGJ URZ \K | RUMFDWV DUH\KENPWR \LJ QU LFDQYXGRHIBEQN DQG DUHEDHE RQDWXP SIWRQVDQGHIMP DMAKDP D RV

SURYHWR EHCFRXUDMDQG FRXGS EHDGYHYHD O HARGIQWHQHDUMP B \WH&29,'  SDUEP LF JEEDOHYHOV \KFK Dv5 X\WIDVIQDIRQR 8 NICHDQG
\WHFRQHTXHQMOP SBP HRBNRQR \DGRMRQY/DOGH SRWRQARY DQG UHIMMG KU WIQH MY DG SURGHRARYHPXWRP HUGHHB/D/DUAKOR HYRQ)
RSHIDAY P RGHY DG BXMCHMGHIGP DD HP HYEDMMOAKDP D SHUMAWMUE2 9 ' UWMIRNRQY DUHQ@ \MG DQG DY GEDCHYHOVHP HIH GHYHBS RU

UARYH 7 KL XGFHIRQW [VH DFHEDAMGE WHI CRAKDY/OMQHN6SHIGO DEIHP HQW/HDIYHD G D/DAMNPNMGMY FDMRY  DOGRXUSDIRP
LGFOGHVI HDMUA/DQG | XQRIRDIW WD WG QR RKHILQBMN  FDAIRIHY \IXFK D/7 UWDYHY [ SHOHO DEIHP HMADQG 7 WD 0 DEIHP HQM RUH CP SO
2 XURXIP Db/DQG | RIHFDIVUHDIY \RWHM] HDQGH SHAMGJURZ \W R RXUP DINHAKDIZ HKDYHSXETF® QVFRHGP D SURYHVR EHLGEFRXUDM ( YHDLL \KH
P DOHAQZ KIFK Z HFRP SHMP HHVRXUM] HHWP DM/DQG | RUFDAMG JURZ \N. RUBXMCHWFRX@GS | DOR JURZ. DVIP LOWUUDMY/



: HGSHGRQ RXUMHIRUP DRI HP HWAMDP DQGWHERWR RXURKIH H HHXWHR | LFHURURQHRUP RHNH HP SB HHYRUDQ LCCE @MW VR DRCRADQG LHBLO
KLIKO®O WABGH? SR HYFRX@ DGHIHD O I HRANRXUBXMQHW

2 XUNKAFHW G-BHIB/ @ HD XSRQWHFRQIMHG\HYLIFHVR RXUNH H HRAYHRI T LFHY , Q SDMFX@U RXUFKIH H HAXAWYHR | LFHJ 5 REHYWHOQKWM Q
LVFUMFDOR RAUYIMRQ DM LF QUHRANRY FXGMUHDQG RHDTEMHAMAKAFHY © HDORUHD RQRXUGDEHIKLS WP LQWHDBDV/R BAHIK DQG
GHYHBSP HQAP DN \DBY \HYLFH/DQG.IHIHDODQG DA LQMDRYHI XQRNRDY DG RQP LWIRQ FUMFDOLQR YIGOCFRQMEXRLY LQUAHIK DQG

GHYHBSP HOA) URP WP HVR\WP H WHHP D' EHFKDQIHVLQRXUH HRXRYHP DRI HP HQMMP UAXANY) 1URP \KHKLLIQY RUG-EDWMUHR H HRXRYHY Z KLIFK FRX@
AVUSWRUBMQHN : HARQRWP DQEIQNH P DRLOXDFHIRI0 U%HOKM QRUDY RKHUP HP EHUR RAUVHIRUP DJHP HOAMP : HARQRWDH

HP SRR P HQADI UH-P HQWVZ L\K RXUH HRAWHR | LFHYRURKHUNA SHYRQGHOKDABIXUHWHP \R FRQIMAHVR Z RINTRUXVIRUDQ. \SHALHGSHIRGDQG
WHHRH \WH FRXG\MP LCDMWHUHP SR P HOAZ LK XVDAIQ WP H 7 KHBRWR RHRUP RIHR RXUH HXAWHR I IFHYRUNA HP SR HAVFRX@BKDYHD
\VHIRXVDGYHYHH [ HAARQRXUBXMCHN

7RH HRAMRXUIURZ W SOQ Z HP XWDMEPADQG WABIQKLIK® TXOM LHE SHYRQGHD &RP SHIMRQ! RAKHHSHYRIGHOVIQMIH HSHADD |RU
HYLGHHYZ W KUK GYHYR H SHIHFHIQGHIQQ) DIGGHYHESLQ) \R\Z DUHI RU, QMIHAHIDAG\VHYLFHY : HKDYHIURP WP H\WRWWP HH SHIHEFHG DOGZ H
H SHAMR FRQMXHR H SHIHGFH GLILEXOV IQKIUQY DIGUABIQQ) HP SR HAVZ LW DSSURSUDM X0 LFDARYY 0 D) R WHFRP SOQHVZ W Z KIFK ZH

FRP SHMI RUH SHIHIFHG SHYRQGHCKDYHI UDAUUBARXUAVKDRZ HKDYH |, | Z HKIHHP SR HAVIURP. FRP SHINRY RURKHUFRP SDQHY WHUIRWP HU

HP SER HYP D DIWP SR DXHYWKDARHHHP SE HA/RURXUFRP SOQ. KDYHEUHIFKHGWHUG DCREQI DR/ UK [QDAYHMRQR RXUMP HDG

UARXUAHY , QDEAMRQ WE FOQACDM/DQGH M) HP SR H/IQWHBDD) WRMVR YD $ WDRWIFRMGHAMHYDOHR WHWHRN LY DBAKH  BFHYHLO
FROGHANRQZ WK \WHUHP SER P HQWV, | \RHSHIFHYHG YODHR  RXUMBEN GHRIGH/ WP D DGYHYHD O HARXUDELON VR BFUAVDQG BBIQKLIK® \N.ABG

HP SER HY/ | Z HIDOR DAERAGH. SHYRQGHORUI DOR WABIQ DG P RYDMRXUPXUIHYVEHYRIGHD RUBXMGHN DG XMUHIURZ \W SURSHAWFRXQB EH
DOHYHD DI HARG

2 XULQMODINRCDORSH.DINRQV DQG \VDBV\R FXWRP HYRXAWGH\WHS QMG 6\BAM/RUZ W LOM CDNRQDCRSHDIRQVH SRHXVAR UMWIQKH HOAD
L QMODIRCDODBY

$ N4 HBP HMR RAUJURZ W\RDM)\ VR H SDQG RAULQMCDMR ORSHIDMRQY DG GHYHERS DZ REZ LGHRXWRP HUEDH ) RUH TP S® 1Q0 DK

Z HHWBEQWKHS DNRLQAYHQMUHLQ - DEOQLQMIGHE R HIEBI XVVR \KSSR W DSDIHHFRP SDQH/ERNGQ) \RXWM] HY60 VROMRY/ 7 KHUYHGVI URP
QRS 6 UILRYY D/GHAMP LGHGEDHGROWHELAQ) DE3HNVR RXUPXMRP HY FROMPAMS DG R RUREDHHIGI ROKHI VDO, HOW
HIGHG- DY ssc UASHRMHD 2 SHIDIYY [QIQMIDNRDCP DNV UL/ QI LFEDQARRXUAHY DG P DD HP HADMQINRQDGG
\HEMAVXVVR BIXDRY  HRGRP LE DG SRIWFDOUMKDADHGL HMHVURP \KRHIQWHS QAMGE\BIMY : KLBIZ HDMINQQ) DEAWRICH SHIHFHZ LW
LQMEDIRDORSHDNRY RUIQMIDIRICH SDMRQHIRWP D QRABHVKAFHM XAQFUDY DEAMRIDOGHP DG RURUSDMRP RANCGHR WHS QWG
BB/ RULQH | HAMHD VHI \KEVRUSIWROAR RUSDIARP LQDTR \WHLQMCDMRICP DUNHNZ HHQA 7 KHIHFOQ EHCR DAXUIDGRH\WD/Z HZ LOEHEBIR
JURZ RUFRP BLGHGUAYHDMY I RP QRQ8 6 WHILRQYDVDSHAHQIIHR RANRBOUHYHOHY , QDEAMRY Z HI CFHUMWIQGRQ) EXMGHVIQMIDIRIDD WDV
FRX@ DGYHYHD O HAWRXUBXMCHN LFOXAQ)

\WHGHG\R GAD0) HDQG DEBWRUSDIRP | RASHALLE FRXQMH [FOGQ) WIQMMRQLQR | RUHI Q@QIXD) H/DQGDARADAMGH SHOH/
@USUYTR QF VKDABTXUHPXRP HIGDDR EHWRLHG DQG SURFHWHG LQD GHLI QDMG WML

QI LEXAMVIQWM 1Q) DOGP DALY | RIHIQRSHDIRY LFOGQ) 1GRI 1) WRQQ) DYGVKSSRIGY | RHIQSDNGHY

G HHMBUAQ) HMURP HONV GRYHNIBYR FOVDQG G HIDFFRXQVUHHYDEGISD, P HWA FOV DG ARBRNRY IWKHY

QZ DQGAIHHNRXUFHV/R FRP SHMRQ

Z HONHUSURMANRQ RULQMIDRNDCSURSHMY DG RKHUGE DO KWWDQLOWWHS QWG 6VBM/DQG SUIRINFDOGAL  LEXAMVIQHI RIAQ) LQMIDPRNID
SURSHWW DG RMHUUKWRXNGHR \KHS QWG E\BIAY

QY VOGBEMQHW SIIRNHY | DYRUIQ GFDOARP SHIYRY

FRP SIDGFHFKOEBQ) HY/ UHDMG R WHFRP SO LW R P XA FRQ CANY DGRKOQILQ) JRYHGP HMEDDY VDG UHIXDIRYY LFOAQ) HP SR P HQW
i SUYCR DQGENSIRMARQ QY VDG B XTUIRYY

| GRUDHS LODADCOAARXQIY DG USRI EXUEH)VDOG ARP SBf WY/
UAMRNRQVRQWHWEQM HR 1 XQ5/

| OPMDIRY/LOPXUHA H FKDQIHUDAY Z KIFK FRXGLFUDHWHSUFHR  RUSIRGAWRANGHR \WHS QANMG6\BIAL LGRBHDHWHH SHOHA/R RXU
| QMDIRDORSHDIRY/DQGH SRHXARIRHIQPXUHEA H FKOQHWDMUMN

DOYHYHW ARQHTXHIRHY
XQUEE®! U IRDCDQG HRQRP LF SRIWFDOFRQGMRY/



XPHMHQW \KURXQAQ) WH&29,'  SOQGEHP LF DOGWHUAKIRMRQY/LP SRHGE. JRYHGP HWDAKRUIMHR FRP EDARHYLLXY Z KIFK P D P SCFW
RXULQMDNRDORSH DRV DQG.JURZ W SIRGHRVAL L HIH® \WDQRXURSHIDINRYY/ DQGIURZ W SLRSHAWLQWHS QAMG 6\BIM/ GH\R ALl VIO
IRUH CP SO YLLXV\WDQWP LWRQUDM/DQG SUHYDBFHR P RUHWDQWP IWLEB! YDUDQN DYDMEMNV R YEFALGH/LQ YDURXYFRXQMHY \KHH [ HAYHHW
R JRYHP HOABASRQAY WHTXDIW R \WHUH LRDOKHDBK FOUH KP  DOGWHHARGRP LF UMAHFHR WHUHILRQY P R RHUICRRLY DG

\WHIUDIP HOBMRQR (RIMIBEQ) BIXDRY 1P HZ RIWFDAMGE %4 LW

$ VZ HARQMXHR H SOGRXUBXMQHNJEEDDD RANKFFHWZ LOIG-5HIG LQ@UHSOWRQRXUCELAW \R DQMASDMOQGH | HAMWHD P DIIHWHHDEG
RAHUUMY DXRADAMS Z 1V RAULQM QDIRDOOBY DG RSHIDIRYY 2 XUl DOUHRP DIVHOQ R \WHHUMAXFFHM X RARFRP SO Z W DSSIFCEGIQY V
DG U XOMRY FRXGKOP RAURSHIDARYY UHSFHRXUNIBYDQGKOP RAUBXMGHN RSHDI) UAXWVDQG! LCDGROCFRQAURY ) RUH TP SBf LQFHWEQ
| RULIQFRXQUHY SDUFXDLD WRHZ WK GHYHBSLQ) HRGRP LHY AHMIQBXMQHN SITFNHAKDADHSURKELMG R, @Y \V/DQG UHI XOWNRQV CESTFLEBIWR XV VKK
D/\KH) RULIQ&RIXSVBUIRNFH/S$ FAP D EHP RMFRP P RISOFH $ GNRXIK Z HKDYHSRIAHY QG SURRHBUA G GHE\R HOKUHFRP SIDFHZ LW \KHH
O VOB U XDIRYY RXUHP SBR H/ FRUIARY DQGDIHQWV DVZ HODY FKOQEHOSONGHY LOYRYHGLQRXULQMEDARCODBY P D \BNHIRMRY/LQYIRDNROR
RXUSRIFLHY $ Q \KAK YLRTMRQ FRX@S KDYHDQ DBYHYHH | HAARQ RXUBXMCGHN DG UHEXTMRQ

6RP HR RAUBXMGHW/ SOYGH.Y DR KDYHLQM CDMRDORSHDNRQY DQG DUH\KEMAMR \KH UMY GAAUEHG CERYH ( YHQL Z HOUHCEBIVR \KFFHM XD
P DEIHWHUMWR LOMIDIRDORSHDIRYY RUBXMCHNP D EHDGYHYHD O HRAMGLL RAUBXMGHN SDUGHY DUHQRATEGIVR KA XT P DRI HWHHUMY

© HP D\ 1DFHH SRXUHWRI RHIQPXUHR H FAKDQIHUDMI OFWDIRQY Z KLFK FRX@S DEHIHD Ol HAWRKUBXMGQHN LHAXWVR RSHDIRQYDQG LGOGRDD
FROGURQ

$ VRULQMIDIRDORSHDIR)/H SDG RXUH SRKUHRWHHIHAWR | OFXDMRQVIQPXUMHA H FKOQIHUDM/JURZ VEHFDAVHRXULQMCDNREID
FROUEPVDUHVRP HIP HY/GHIRP LCDAGLQGFDCRXUHAHY 2 YHAP H DRLGRUDICQ) SRWNRQR RAULQMIDIRIDCAROMPVP D EHGHRP LQDAGLQ@FD0
PXUHIAHY 7 KHH RUH D/H FKOQIHWDM/YDY  UYHHY FRWR UYHDHY RSHIDIY H SHOHYDQGRMHURSHIDY AKXV Z KHQUHP HDXUHG PD. GLIHJ
P DALDD [URP H SHABMRYY 7KHHIHAWR P RYHP HQVIQPXUHR H FKOQIHUDMY/Z LOEHRP HP RUHSURIRXGAHG\R WHH \WARXUMBQCRNRQ YROP HLQ
GFDCRXUHARVIGRBDAY , QWHIXMUH ZHP D XVHIRHIQPXUHER | RZ D DG RSWRQ ARQAMFN DQG RURKHUGH IYDAYHLQXWKP HOMR KHEIHFHIEO
H SRKUA/\R [ ORMDIRQ/LQI RHIQPXUHR H FKOQIHUDMY 7 KHXVHR \XFAK KHEILQ) CRMMWAY/P D RARIVANID RUP RIMWDQDSRMRQR \WHDGYHYH
ILCDQADCH I HAWR XQ DYRIEBIP RYHP HQVIQI RILIQH FKDQIHUDM/RYHAXHIP MG\ HWHKHEIH/DHIQSOFH $ GAMRDD \WHXVHR KHEILQ)
LOXKP HQVP D LQURGAHDEAMNRIDOUMWLL Z HOHXQTEGIVR WKFMUHH | HAYHKHGI HYZ W \KFK LOKKP HQIV 7 KRHHITHAWR P RYHP HQVIQPXUMA
H FKDQIHUDMYFRXTS DR O HAWRXUPXMEP HY $ WHI\WHIQ) R WHS 6 CRIDUFRX@BLGRBDHWWHU-DOFRIR RXUSTARP \R RUPXRP HYRANGHR
\KHS QWG6\BIM/ Z KLFK FRXG DGYHYHD 0 HAARUBXMGHW RSHDICY WXV | LCDGRDCFRQAMRY DQGFDK | B2 V

5 DMV5 HDMG VR 2 XUGHMBVDQG2 XU3MWRP

, | RXUMHRXUWY P HOVXUHY DUH BUHDRKHG RUXCDXWRUL HS DRHHW R EXAMRP HUCAOW LYV RKMHZ MVHREWRLIOHS ZHP D H SHIHFHAMXSWRQLQVHMEFH RXU
SODNRP P D BHSHRHYHE DY QRAEHQI VHRXUH BXMRP HYP D UHSXFHWHXVHR RUMRS XMQJ RXUSDWRP DQGZHP D LOPXUMI QU LFDONIDH QN

2 XUSDNRP LQYRYH/\KHWRLDI HOQGWIQP IMRQR AP HUADW LFOGQ) 1R PSB! VHMYH DG SURSUHEY 1QRIP DARQIERVRXU
PXRP HY \SHBQ : HPD BHRP HWHIJHAR A BHUDMFNVE. LG SDMEAHHNGQY XQDAKRU HG CFRHWAR RAUGDIBRUPARP HY COBRAR QVXSW
RAUSDIRP  &RP SXAMUP DZ DUH YIAHY \SHOUSKIMWKLQY DERNY DQGJHIHICKDAN.Q) KDYHEHARP HP RIMSUHYDBOAQRXULGBMY - SDUMAXOLD DIDQW
FEXGVHYIFHY $ Q XQDXARRU] H5 DR ROVHRXUMY EUHTAKHY FRXGS UAXOVQWHERWR VHMMHPXWRP HILQ RUP DIRQ SURBRQIHG AMXSIRQIQHYIFH/
QUDIR) RWR RXUDAKRU] DIRQXQEH) HB $0 3 11QHYDQGSHIWY CCEOWV XQGHULQE-P QU REQI DARQY DQGRKHUHARGRP LF DG UHSXBNRDOEP DIH
© KIBIZ HKDYHVHRXUMY P HDAUA/LQ STFHWDADUHGHLI GHE\R SIRMPWAMRP HULQ RUP DIRQ DG SUHYHWEDB G DG RKHNVHRXUM EUDFKHY L WHH

P HDXUY DHEUCRKHG DVDUAXOWR \KLLG SOV CRNRY HP SR HHHURU P DDHDDGFHRURKHZ IVH DQG\RP HRGHREMBEQV XQDARRU] HE DFFHAAR RXU
PXVRP HY G Z HFRX@S | CFHEAWR BXMGHY BIXDRY LM DIRQY/RUREHY DG RXUHSXIMRQFRXGEHVHYHIHD @P DIHG , QDEAURY Z HARXGEH
UNXUHG\RH SHIG W QU LFDQACSABCDOG RKHUUARXUAH/AR CEBYIDMKHSUREGP  DvZ HTDVLGRXUMI QU LFDQVRWDQG ACEOMY LFXAQ) GHWR
QDR LGP QW REQIDIRYY @P DIH/I RIFRQMPEBIRK. SHDOWYI RUYIRDMRQR CESTFCEBIQY. VRUBIXTIRYY DGFRWVI RUUP HADIRQDQGRKHU
LGPHOMYHVR | HIHG\R PXRP HYRURKHUBXMGHY SONGHYLQDQH | RVWR P DQEIQEXMGHN UHDRQKLSV CNAMUDEBLRK



. HFOQERADAKUA\ RXWDAQ QP VBINRQVR CCELOW SURVIMRQYLQRXUFRQAIFNZ RX@S EHHJ RIADEGIRUDGHNXOMRUZ RXTS RKHZ VHSURMAXY
IURP DY CCELOMAVRUAP DIHVZ W UASHRAWR D) SOMEXQURDIP UHIAG \R DVHRXUMY @SVHRUBHIFK © HOOR FOQRABHVKUHWDARXUH ) LOKUDGRH
FRYH.HZ L@FRQMXHR EHDYDOEGIRQ CFR-SWEG WP VRUZ LEEH DYDLOEBILQVK | LAHATP RXQMR FRYHURGHRUP RIH@U HFDEP VUHIDMGR DVHRXUMY
BUTRK RAKDAHLQXUHIZ LOGRAEH). FRTHIHDARDQ IXWUHFDIP 7 KHVKFFHM XCDAHWROR RHRUP RIA@LIHFDIP VDI OQXXVWDA FHG
DYDOEGILQXDFHFRYHDIH RAMHRIPXUHFHR FKOQH/LQRXULQKUIDFHSRIFHY LGFOGQQ) SUHP LXP GRUDH/RAHLP SRUMROR GLIHGHSAUEBIRJ
FR LQUXUDGFHUANXUHP HQN FRXTSKDYHDP DAMIDCOGYHYHH [ HFARQRUBXMGHY LGFOGQ) RXUILGDADFRYAWRY RSHIDMY UAXKOV DG UHBXBIRY

&\ EHUDMANYDQGRAHUP DIARXY, QMIHAEDHE LR M/ FROMXHWR LFUDHIHHDID  %4HDVHWWHWAKQTXH/XVHG\R RRRIQXDAKRU] HECFFHN
RUOVCEREIHW \WP VAKDQIHI UHNXHQ® DQGIHHDID DHQRAGHOIVHGXQIDKH  DUHOXQRKHG DI DQWD\IIHAZ HP D EHXQEGI\R DONSDM\KHH
WRKQTXH/RUR LP SBP HADGHTXDM SUAYHBYHP HDKUA , QDEAWRY WG SOMH/P D DP SWR | UDXGKBRE LQBFHHP SR HVRUXHY R GVFRH
LQRP DARQ\R I DQCFFHIR RUDBRURXUPXWEP HY GO 1 DY R WHHHYHRVRARXU RAURURXUPXMRP HY 1Q RUP DNRQFRXTS EHCFFRAMHGRUGVFRHG
IP SURSH® $Q RUDTR WHHLWKHY/FRXGQHIDAYHD O HARXUCELOW \R DMERAHZ. FXWRP HY FDAOHH L) FXAKRP HY\R HBRAR QR \KHU
KEVAUSIRYY UAXOVQU-BXBIROEP DI HRVKEMAMKVAR WLLG SOV @7 KW BIXDRY 11.GH/RURKHUCRMRQRUICEMN Z KUK FRX@ DEYHYHD DO HW

RXURSHDINY UHXOV

, | Z HDUHQRATEBIR SURVLGHVKFFHW XCDQGWP HD HKDQRHP HOV QHZ | HDWUHY/DQGP RALLFDMRQVI RURKUSDWRP DQGVROMRYY ZHP D RHH LMY
FXWRP HYRUI DLOR DMDRADHZ. FXWRP HYDQG RXUURYHOXHYDQG ! LQDQADOSHIRP DGRHP D \KITHU

| Z HDHXTEGIR SURVLGHHKDGRHP HQNVDQGQHZ. | HDMUAVI RURXUH, I \ROMRQVRUGHZ. \ROMRQ\KDAIFKLHYHP DINANTFAHBRGFHRR LOAD DM
WRKQRBI\  SURGKRN DQG\VHYLFHAKDAZ HOFTXUHIQR RAUSTIRP - RAUBXMQHNDQGRSHDIY UAKOVARXS EHDGYHYHD O HAMS 7 KHWKFFHWVR
HXOGRHP HQV GHZ. | HDXUAYDQG\ROMRQY G-BHIB/RQVAYHIDO CRRLY LGFOQQ) WHWP HD FRP SBURY LQARGANRDQGP DIHNFA-BEGFHR \KH
HXDERP HQVRUGHZ | HDMUA/ROVROMRYY ) DOUHIQWLY BIDGP D QL LFDQ® LP SOUWHIURZ W R RAUBYHHY © HKDYHH SHIHRHG DQGP D 1Q
\KHIXUMUHH SHIHFH GHD) VIQWH SOIQCHS HBDHEM/R HIKDGR-P HOMR RXUSDINRP DG Z HKDHAVARYHIHG DQGP D LQWWHI XMUHAMWRYHJ HIRY
QG WHBDH/DNMMHUIQARGANRY ( WKHMMDIRQFRXG AKXV DGYHIHSXETAW GWR \DBY GHD QP DNANFAHBIAHR RAUSDIRP RU
FXWRP HUFDIP V LGFOGAQ) [P RY RAHAKQIV Z DUDQNV FOIP VDIDQWMXY DQ R Z KIFK FRXGFDAHXAR BVHH MM FXWRP HYRUDH HARXUCEL OV \R

DMIRNHZ. PXVIRP HY

,QDEARY Ll D) R RXUH MM \HYIFHVRUDQ QHZ \ROMRQKDAZ HLQARGFHIQWKHI XUUHER GRATFKLEYHPXRP HUDGRSWRQ DARHUDMAKDAZ H
RULQGAWY DO MVKDYHI RIHFDAMG RAUUAYHHDOGRSHDMY UAXKOVP D EHOGHYHD [P SCRMG DQGRXUMBAN SUFHP D GHRICH

: HHO RQ$P O RY: HE 6HMAR/AR GHIYHURXUSDMWRP DQGVROMRQVR RXURXWRP HY DQGDQ. AUKSIRQIQHMAHILRP $PORY: HE 6HMAH/RU
P DIMIDCRKDQIHVR RUDULDQIHP HOWZ MK $ P O RQ: - HE 6 HYLFHVARX@ DOYHYHD D | HARXUBXMQHN

© HUD XSRQ$PORY: HEGHVMAY $: 6 \RRSHDMAHVEQDSHWR RUSDIRP DUG0) AVXSIROR RUQMIHMHIHZ W RUXHR

$: 6 FRXGBLP SOURXUCELOWN \R GHIVHURXUSTNRP DG VROMRQ/AR RXUPXWRP HY WG LOPXWRP HUGMWDINM CAIRY P DIHWR RUBEXIIRY RWR
FXWRP HYDQGKDP \RRXUBMGHN © HKDYHDUFKIWARG RXUVR B DUHDQG FRP SXARUM WP VR XVHEDIDSURFHALGY) \KRUD) HFCSCELOMAY DG RKHVHYRHY
SRMGGE $: 6 &XUHI® PRIWR RXUFBXGHYLFHLQ IDAKRAMMHLYIXQRQS$: 6 * LYHQWLY Z HFDQERWDIO \Z WK RXUS: 6 RSHIDNRQ/AR DCRKHU
FRXGSIRMGU\RDD GMXSIRQR RUQMIHHIHZ IWRUXHR $: 6 Z RXGSOGHIHD O HAARXURSHIDARQY DQG SRMNID RXUBXMGHN

$: 6 SURVIGH/XVZ LW FRP XY DQG WRLDY HFDSCAMY SXOYXDQMAR DQ DI UHHP HAWKDARQMHY XQMDMP LODMGE, HWHJSOW $: 6 PD)
\MP LCDMWHDIUHP HQVRUFDAHZ W @D V' SURUZ UMK QRIVH LFOQAQ) DY P DMIDOGH DXORUBHIFK R \WHDIUHP HOAB. XVAKDAZ HGR R
ZOIMOWH @ SHIRG $ GAURDD $: 6 KD/WHUIKVWR WP LADMWHDI UH-P HQAP P HADMD Z W GRIFH\R XVIQFHIQ\AHIDURAKK DVL $: 6
EHIHYH/SURMAQ) WHVHYLFHYFRXES FUHDMD\XEMIQMCHRRP LF ROMKQFDCEXGHYRUP DMIDOHRXUMW UMIRUS: 6 RIQREHMRFRP SO Z W WH
Q7 RUADHAVR JRYHIP HBOHIMWY 7 KHDIUHP HQABIXLA/S: 6 \IR SURYLGHXV\KHUMBQEDLG FRP SXMY) DQG\WRLDI HFDSCAW DG UHIAWG\KSSRIWD
H FKDQIHIRMP HD SD P HR XV, | DQ R RXUDUDQIHP HOVZ MKS$: 6 Z HHWIP LODMG Z HARX@H SHIHFHLQMUXSWRQ/LQRXUMR \B DHDVZ HTDY
GHD VDQGDEAWRICH SHOAVIQDUDQILQ) G | CAMMNAYDQG\HYIFHY



© HXWMI HWLG SDW ABFHAMKRIGY | CAONY/RSHDAGE $: 6 GFDMGLQYDURXVI CAOMYDIRXGGWHZ RIS 2 XURSHIDIRQY/G-SHIG LQSOW
RO$: 6 VCELOMA/WR SURMAWHHI CAONY DI DQAMEP DIHRIQMIXSWROGHWR DYDUHV R 1 CRARY LFXAQ) LQ UDAKRMHAKDQIHY KXP DQRUR \E DUH
HURY DMICEMDIMY SRZ HURAMBARP P XQFDIRQYI CIOUA/ FUP LQDOCAV FOSCRW FROMELQN DG MP LOURYHWV ) RUQWEFH 1Q) HEXDY $: 6
\A | HHG DML QULFDQARAIE HLQWHS QMG 6\BM/\WD/KOG DZ LGASUHIGLP SSAARQWHIEMIV R FHYEQR RXUPXMEP HYAR I X XVHRXUROMRQ/| RUD
\P DOBHIRGR WP H ' HSIMSUHFDANRQATNAD DARHHOBFHIMY WHRFFXUHIFHR \EINA/LQXVDIHYROP H DQDMIOAVDWMI DQCRAAR \MURIMP
YDQEDP RAMERMH DGHAMRQWR FERHDI CAAON Z WWRAWIGHTXOM QRIFHRURKHUX QN SDMG SUREGP VDAD! CRLOW FRXGS URKOVQ BLIW
LQMIXSWRQVIQWHDYDMELMN R RUSDARP ( YHDZ W FXUHADQG SOQCHE AVDIMUHFRYHY DUDQIHP HQV RAUBXMCHNFRXGS EHKDP HG $ GR LQWH
HHMR @P DIHRUIQMIXSWRY RULQKUIDFHSRIFHVP D QRATGHNXDMD FRP SHADMXVIRUDDY GWHAKDAZ HP D LGRXU 7 KHHI CRRWIQWMUDFRXT
I XUAHUUHBPHRXUUHYHOGHY \KEVRVWKVVR COELOW DG FDAVHXVAR LWKH FUHEWRUFDAHPXRP HYAR I DOR UG \WHUVKEVRUSIRYY D) R Z KIFK FRXT
KO RAUBXMGHW

,| ZHIDOR P DQDIHRXUWRKQFDCRSHDIRQVLQ DIKRMUH RXUH LM FXWRP HYP D H SHIHIAHVHYFHRX\BI H/DQGRXUGHZ. FXWRP HYP D
H SHIHIAHGHD) VIQWHLP SBP HQBAMRQR RXUSOMRP

: HKDYHH SHUIHFAHG I QU LFDQA URZ W LQWHQ®P EHUR XVHY \WDQUORIRQY DG CDBWDARXURSH.DNRQ/LQ UDXKRAMB\KSSRW : HVHHNR
P DQEEQVA | LFLHQAY FHWFDSCAW LQRXURSHIDARQYLQ UDAKRMUHVR P HAKHQHHO/R DOR RUPAMRP HY DVZ HOD/R | CROMMWWHIIEG SURMMRQR
Q. PP HULP SBP HQBIRQ/DQG\WHH SDOURQR H LMY FXNRP HULP SBP HOBIRYY , QDEAURY Z HGH-G\R SURSH® P DI HRXUMKGRIILFID
RSH.DIRQVLQ UDXUKAMUHLQRUEH MR \KSSRWWHMRQ FRQIMRO FKDQ) HYLQ KDL DUHDQG\R \& DUHSDUIP HAMY DQG\WHHYROMRQR RXUSDMRP  + RZ HYHU \WH
SIRYMRQR GHZ. KR LG UDXUKAMUHUATXLUAALI QULFDQABDGWP H : HKDYHH SHIHRHG DOGP D LQWKHIXUMUHH SHIHGFH Z HEMMAMXSIRYY RABIHY
DQGRMHUSHIRIP DFHSUREBP V 7 KHHSUREGP VP D EHFDAHGE! DYDUHIVR | CRRY LFOGQ 1QUDIKFMHAKDQIHY KXP DQRUR B DUHHURY
YLOAHY VHRXUMY DABRNY 1UDXG \SINHVLQPXWRP HUXVDIHOQG GHIOOR VHYFHIMAKHY , QVRP HIQKBGRHY Z HP D QRABHIEGIWR GO WHFDAHRUFDARY
R \WHHSHIRIP DFHSUREGP VVZ MWMQDQIFA-BBEGISHIRGR WP H |, | Z HER QRATFAFXUDMD SUHERWRXULQ UDKRKRMUH UATNXULP HW RXUPXMEP HYP D
H SHIHFHVHYLFHRABIHAKDAP D \KEWRWKVAR | LQDGADOSHDOWY | LQDGADOICEL QWA DG PP HUGRWHY | RAURSHIDINRQ/LQ UDAKRMUHI IO\RNH-5
STFHZ WK LQRUDHG\DBY PMRP HYP D H SHIHFFHGHD) VDVZ HVHHN R REBIQ DEAWR IDCFOSCAW Z KIFK FRXES DGHYHD O HAARXUUAYHOXHDYZ HIDY

RAUU-BXTIRY

2 XUBXMOHWFRX@ EHDGYHIHD DI THAMS L RXUPXWRP HY DUHQRWXFFHM XQZ W \WWHLP SBP HABMWRQ VHMFH/SIRMGGE. XVRURXUSDUGHY/

2 XUBXMGHW G-5HB/RORXUCELDIN \R P DNHRXUPXWIP HY\KFFHM XO ERK Z WK UASHAAMR RUSDINRP DG \ROMRY/ DG WHSUR HMRIO
\HIYLFHWDATUHSHIRUP HEWR KHS RAUPXAMRP HYXVHI HDMUA/ DG | XQRNRQAKDADGE AN WHUBXMGHN GHHBY 3UR HMRIOHYIFH/P D BHSHIRP HGE
RXURZQWEI B\ DWLLG SO SIVGHURUE. DFRP ELCQDIRQR WHER 2 XUMDAD\ VR Z RINZ W SDNGHYAR LGFUDHWHEHDGK R FOSCELOW DOGG-HN
R FOSCAW | RUGHDYHY R \WHHVHYLFHAR RUPXRP HY |, | DPXWEP HULY GRAVDIN LHGZ W \WHTXOIWV R Z RINSHIRP HGE. XVRUDSDWEHURUZ WD
YLWXDOP SBP HBINRQRUZ W WHWSHR SUR FMRIOHYLFH/RVROMRY/GHIYHIG Z HP D LOPXUDGAMNRDCFRIVIQDEAHMGQ) WHIMDARD \KH
SUR MELOW R \KDAZ RN P LIKWEHLP STHUHG DQG\WHPXAWRP HUV QWD CRNRQZ W RAUMHYLFH/RMKRHR  RXUSDNGHY FRXTS EP DI HRXUCELON \R BABIQ
\KDNDARP HURUH SDQG\WHQ® BHUR \ROMRQ/AVKEVRUEHGWRE\ WDAAXMRP HU, QUEAWRY GHI DAYHSXECAW UHDAGR RUPXMRP HIUHDIRQKLSV
BIDEBWR IWWOFRXUIR P D IXUWHIAP DIHRUBMGHVE O HAMY RXUCELON \R FRP SHMIRUGHE. BXMGHNZ W FXUHNDGG SIRSHRARYHPXWRP HY

: HWALFD® SIRMGHVHMFHGYHIRRP P W HIWXQGHURXUPXWRP HUFRQALRW |, | ZHIDLOR P HHAAKHVHFRQIDRXDCHRP P WY HQWV Z HFRX@ EHREQIDMS
R SIRMGHRHAWRUJWH XQGV 1 RUSUHEDLG DP RXQW UHDWME R XQXVHG VXEVFUSWNRQ VHIYFHY RUI DFHFRQADRWMLP LCDWRQY Z KIFK FRX@ DGYHIHD Dl HAW

RXUUHHXH/

2 XUPXMRP HJDJUHP HOVWSIHIEDD SURVGHVHVFHGYHIFRP P LW HQWVRQDP RQKO EDUY |, | Z HDHXTEBIR P HHAKH RS VHYLFH ®YHD
FRP P W HQVRUNK T HUH \WWMGHG SHIRGVR XQOYDMHOW | RURUSDNRP  ZHP D BHFRQUIRXOID REDQI DMS\R SURIGHWHHPXWRP HY Z LW VHYLFH
RBHAW WSHXD R WHPXMAP HJVVEVRUISWRQI HVI RAMHP RQK LQZ KIFK WHVHYFHGYHY. D/ QRAP HAMDQG Z HARX@ | DFH FRQEAAMUIP LCDIRYY 1O
Z KIFEK FDHZ HZ RX@ EH VBRI UH XQB/ | RUSWHBOLG EP RXQWVUHDMS R XQMHG VEVFUSIWRQVHYLFHY 2 XUUHYHRXHY FRX@ EHMI QU LEDQ® O1THAMGL ZH
K THIXCQH PAHGGRZ QP HXQGHURXURI UHHP HQVZ W RXUPXMRP HY $ Q- H WGHE VHYLFH RXAEI HY FRX@ DEYHYHD O HANRXUUHSXBINRQ UHYHXHY DG

RSHDIQ) UKV



,| ZHI DORIQAM DMRXUSTMRLP Z1\W D YDUHIVR WLLG SDUVWRKQRBILHY RXUSDARP P D BHFRP HOW P DUNABE®I DOGGWFRP SHMYHRUREVRBIM
DQGRXURSH.DIY LHXOWP D EHKDWP H3

2 XUSDARP P XWNQM UDAMZ LW DYDUHV R \KLEG SOV WRKGRBILHY DIGZ HGHG\R FRQMAXO P RAI\ DUGHKDFHRXUSDIRP \RDECBNR
FKOQIHVLQF®XG HIEGGKDWZ DH \R\Z DH GHERNG  BIRZ VHIDQG DBEDHWRKRBILHY $Q IDOUHR RUSDARP \RRSHDMH | HARYHD Z 1\ | XUAUH
KRB LHY FRXS UHSXFHWWHG-P DG RURUSTDIRP  UAKANY LOPXWRP HUGMWDM CANRQDQGKOP \R RUBMGHY || Z HDUHXTEBGIR ASRGWR \KHH
FKOQIHVLQDFRWAH | HARYHP DQQHJRUL \MULG SOV GHYHBSHY DQG\WAKGRE\ DHXQIEGIRUXQZ LAQ) \R SURVIGHQHHADY RUFRP SBP HRMLY LQM UDARY/
RXUSIMRP P D EHRP HOW P DUNHBE®I DG GW FRP SHIMYHRUREVRBIMDQG RXURSHIDIY) UAXWVP D EHQHIDAYHD DIl HAKMG , QDBAMRY DRLGRUHDIQY
QP EHR LQAYIGOYZ MOQWHHIMSUMADUHXM L) P RELGIGYFH/AR CFRRNWH, QM GHADQE FR SR DM UARXUAHY DGR FRIBAVBMCHN |, | Z HFDQRA
FRQMXH\R HIHAYHD P DNHRXUSDMNRP DYDLOEGIRQWHHP RELGIGHLFHVDQGR | HAKHLGQ RP DARQ \HYLFH/DQG XQRIRDOW BITXUGE. HOMSBUMAY/
\KD/Z IGHD X\HP RAGIGMAH ZHP D H SHIHFHGI | LEXOY DMERNY) DQGUHBIQQ) FXWRP HY

$Q IDXHWR | HIKLIK TXDDW\WMKQFDOKXSSRIWHNMAH/P D DOHIHD O I HRARXUUHDMRQWKLSY Z W RXURPXWIRP HY DQG RXUI LCDOADO HX OV

2 FHRXUVROMRQ/DUHLP SBP HIMG RXUPXWRP HY G-BHIGRORXUVKSSRVRL D DIRQVR URRYH\WKQFDOMAHY/UHDIY \R RAUMNROWRY : HP D
EHXCEBGIVR UASRIG TXEND HIRXIK \R CFFRP P RIDMKRWWMP LGRI-DA/LQPXRP HUGHP DG RAVKSSRWHYIFHY : HDORP D EHXQEGI\RP RAI\ \KH
IRP DAR RAUNKSSRWHYLEHAR FRP SHMZ W FKDQIHYLQVKSSRWWHYLFH/SURYIGHGE. RXUFRP SHIYRLY , GRUHDHG PXRP HUGHP DQG | RAKHHVHYLRHY

Z DKRAWRIHSRQAQ) UHYHKHY FRXTBLQRU-DHFRWVDQG DGHYHD O HANRXURSHIDIGY WXV , QDBAMRY RXUNIBY SURFHWLVKLIK® G-BHIEHRQRXU

SONRP DG BMHN BBXBINRQ DG RQSRIMYHUHRP P HIEDMRQYIURP RXUH LMY PXRP HY $ Q. 1 DOUHVR P DIQIIQKLIK TXDIW WRKQFDDXSSRWRU
DP DN/SHA-BINRQWD/AZ HGR GRWP DLQEIQKLIK XD VKSSRYWARXTS DGYHYHD T HANRXUBHEXANRD RXUCELAN \R \VHIDKEVRUS NRQVR RIUNROMR/ R
H LM DQGSIRSHRMYHPXWRP HY/DQGRUBXMGHN RSHIDIMY UAXWVDQG! LCDGADOSRMRY

.| RXUSDMRP [ DORSHIRP SIRSHO RXUUSXUIMRQ FRX@ EHDGYHIHD O 1 HAKMS RXUP DUNHNKDUHFRX@ GHFICHDQG Z HFRX@ EHVXEMPAAR ICELDN
FQLP vV

2 XUSDARP LVICKHH® FRP SBf DQGP D ARQEIQP DMIDOGH HAWRUHIRY $Q GH HAWLOQI XQRIRDIW RAKDNDAHIQMIXSINRQVLQ\KH
D/D.OHMNVR RUSDIRP FRXG X

AWRIGHD H5P DINANFRHSRAHDQG\VOBY

EBFKR Z DUDQNV FDIP V

\DBVFUHEWRUUH XQB/1 RUSUHEG EP RXQVUHIDMG\R XQAHG\KEVUSIRQ\VHYLFHY
@RWR PXMEP HY

®RWR PMRP DD

AYHYRQR GHYHESP HQNDQG PXAWRP HAHYIFHUARXURHY DG

QHIDYHSYXETAW DQGLAMY R RXUUEXTIRY
7 KHFRWWLGRXUHGLOFRUHANMY) DQ P DMUIDOGH HAWRUHURY P LI KWEH\XEWEQMICDOG FRXES DGYHYHD O HAWRXURSHIDI) WXV

YHDHR \WHOQUIHLP RQMR BWDZ HFRANIGGEP DIIH W/ SRAUEGIWDMDE DUHI IOUA/RUHIRYLQRXUM P VARXE UKV DB ERW
RUFRUXSWRQ RUFDXAHWHLQ RUP DARQWD/Z HFRTBRVMR EHLGARP SOWMRUFRQIELQLQEARXUIFLHAKRDARXURXWRP HY/ UH) DG D/ QULLFDQA) RUH TP S®i RXU
OXFKR &RP P XQWILLQ) HEXDY Z KLFK X\ Hv/SURSUHEY  DIMYLA DOLQIMIDI HIFHVR D3.J U DMDQG DQRQ P ) HADBI URP RXUPX\ERP HYDQG

HP SRZ HAMHP Z LW CRIRQTEGI D GUYHRLQUIKW $ Q GH LAHZAHYRUI DOUY/LQWH B FRIBRNRDQG P DI HP HWK P VXQEHOLQ) &RP P XQWIL
Z KIFK G\MXSWGH IDEHRURKHZ VHDGYHYHD [P SRR SURFH DQG\WH UHDMAMG CDBFRXS UKV PXRP HY BFHYLQ) DG SRMMIDM CRMY RQ\KH
EDIVR LGFRP SBIMRULCEFFXUDMLQ RUP DRQ Z KIFK FRXGLQVMDDGHYHD [P STRARXUPXRP HUUHIMRQKLSV DQG UAMMNRQUDM/DQGKOP . RAUUHSXBIRY
$ AR DBERN BHK RIXQDY | XCRIXQQMIGHE AVFRKUH FRXGRAFXUD/SOVR RXUSRP P XQWILR IHIQ) Z KIFK FRXG UAKONQWHUHBDHR
HQMYHPXWRP HULQ RUP DNRQDQG FDMACELMV H SRKUH



) XUKHIP RUH WHDYDLOELOW RUSHJRUP OFHR RAUSDWRP FRXGSEHDGYHYHD OIHAMGE! DQ® BHUR 1 DRRY LGFOGQ) PXARP HY LCEOV R
CFFHW/WH, QMCHM DLOUHR - RXUGHE RN RUVRN\EZ CUHM VPV VHEXUMY EUHTFRKHY RUYDUCELOW LOXVHMI LF | RURKUSTMRP © HP D EHUIXUHG\R [MKH
FUHAWRUUH XQB/I RUSUIHSOIG P RXQIVUHIIMG\R XQAHGVHYLFHYRURKHZ IVHEHICEBIVR RAUPXWRP HYI RUGP DIHAKH LGRXUBAAXE) [URP FHMIQR!
WHHHYHQIV ) RUH TP SB RAUPXWIP HY CFFHW RAUNROMRQARURKIK WHU, 63V |, | 0D, 63 | LOYVR SURYLGH VK | LFLHQWADSCAUY VR VKSSRWRXUVROMRQ/RU
RAHZ WVHH SHIHFHAHYFHRABIHY VKK | OUHFRXGBLQMIXSWRXUPXWIRP HY CRFHWAR RAUNROMRQY DG DGYHYHD O HAAKHUSHAHBIROR RXU
VROMRQ/ UHICELOW , QDBAWRQVR SRMINIOICELOW 1 Z HH SHIHIFHIQMIXSWRQVIQ\KHDYDMELMN R RAUSTIRP  RXUUHSXWIANRQ FRXTS EHDGYHYHD
D HAMG DG Z HFRXG GRHPXMRP HY

2 XUHUIRY/DQGRP MRQ/LQKDIFHP D EHIQDENXDMRUP D GRAEH DYDDEBHLQ\KHI XUMUHRQ DA EEGWIP \V/ RUDADID, QDBAWRY RXUSRIA
PD QRWRYHUDTFOIP VP DEHDIDLQWAXYDQG CH HAQ) DVKWUHIDBBWR WP HIMARXG EHFRI® DQGQAYHWWP DI HP HOAY DR DG UAXIND
DGYHYHSXETAW Z KLFK KDUP VRXUUHSXBIRY

5 [M\V5 HIMWG VR RXU7 HKQRRI\ DQG, QMIBRXD0B URSHIV
© HPD BH\KHGE \WLLGSDUYI RUYDURXVRDIP VIQFXGQ) DEBIHGLQ UQIHP HOWR WHUSURSUHEY UJKW

: HDHLQYRYHSLQ YOURXV®J DOP DIWAYDUMCQY 1URP WHQRUIP DOFRXUHR EXMGHNV DAY 7KHHP D LFOGHRDIP V \KW DQGRMHJ
SURFHHEQIVIQRNQ) DEBIHGLQUQIHP HWWR \KLLEG SOV SDMON DQG RAHULQMIBRXDOSURSHWW UKW DvZ HODVARP P HIADD FRSRUDMDQG\VHRXUMAY
OERUDQGHP SE P HQANZ DIHDQGKRXU DG RKHUP DY , Q SDMFX@U \WHHKDY EHHOFRQUGHIEGI CRMW LQRXULQBAY \R GHYHES DG HIRFH
LQMBRXDOSURSHIV WKW 2 XUNKFRHW G-BHIB/ XSRQRXUCRAQ UQILQ) XSROWHLQMIBRMICSURSHW WKWR REHY 2 XUFRP SHIYRY DVZ HTDVD
Q® BHUR RMHUHQMWMW/DQGLQAYIGOY P D RZ QRUFDIP \R RZ QLOMBRNICSURSHYY UHIIGY R RAULQGAMNY , QWKH SDWKLLG SDUNA/KDYHFDIP H3DQGLO
\WHIXMUHWLG SOMAVP D FDIP WDARUSTMRP DOGXQEHOLQ) WRKGRBY\ DUHLQ UQILQ) XSRORURKHZ [VHYLRTMY \WHULQMIBRMIOSURSHWY UKW
DQGZHP D EHIRXQGWR EHLQ UQILQY XSROVKFK WKW

: HP D EHXQ DHR \KHLQMBRXOOSURSHW WKWWKDARKHYP D FOIP FRYHARP HRUDBR RAUMKGRRI\ RAVHYIFH/ $ VDUAKXOR RU
CFDAMWRQR BXMGHAHYDQG\WKQRBILHY Z HP D EHVKEMAMR LG UQIHP HVFDLP VOUMQ) \KEVHTXHMR \WHFRQAXP P DNRQR \IXFK DFTXMMRQY/Z LW
UASHAAR \WHOFTXUHGWAKERRI\ $ Q FOIP VRUGI DARQFRXG FDAHXVAR LPXUMI QULLFDQM SHOH/DQG UL \KFFHWX@® DXHWEDIDQWXY FRXTE
UTXLUHWDAZ HSD: \KEWBQMOEP DIH/RURQYRQ) UR DOV SD P HQV SUYHOAXVIURP R 1 HIQ) RAUNHYLFHVRUBTXULH\KDIAZ HARP SO Z W RKHU
XQDYRIEGIMP V , QIWHHHOADFDIP 1VEURXIKDI LOWXYZ LW URSHRAR DQCFTXLUHGWAKQRBI\  \WHHFDQ EHQR DAXUDGRH\KDADQ CSSTFE®!

LQE-P QILFDNRQZ HREMIQHS Ll DY Z L@EHVK | IAHAR FRYHUDDRUDD. SRMRQR ACHMNV DUIMQ) XQEHNKK FOIP © HP D DOREHREQIDMG\R

LQEP QI\ RAURXWRP HYDQGEXMGHW SDMHYRAR SD. \KEWBRMOHMBP HOWFRWV LFOGQ) UR DOV SD P HV LOFRQGHANRDZ W DD \KFK FIIP RU
QM DNRQDGWR RBEQARHRA/ P RAIN RXUSDIRP RUHXQGIHV Z KIFK FRXGEHFRI® ( YHRLL Z HZ HHWR SUYDIAQVKAK DAVGXM D) QM DINRD

U DLEQ) RULQMBRNOOSURSHW FRXGEHFRWE® QMAERIY DQGWP H FRQUKP Q) DOGFRXGKDP RXUBLDQG BXMGHY URXOVR RSHIDARQ/DQG! LQDGADD
FROGURD

$Q 1 DXHWR SIRMWRXULOQMBRMDOSURSH IV U KWARX@ LP SSIUMH YDOXHR RXUSLRSUHBY \WRKCRBYJ\ DQGAEP DIHRXUBDQG

2 XUNKAFHW/ DG CEOW \R FRP SHMG-BHIGLQ SDIWVAKSRQRXULQMIPRXDOSURSHWY © HSUP DU UHD RQFRS\ U KWSDMAMDEH\HFUHNDGG WGP DN
@7 V \WGHVHFUH/BURARNRQ DQG FRQ LGHIDMWY RUFRQAIAXDOD) UHHP HQVZ W RXUHP SRR HHY FXWRP HY SDUGHY DG REHYAR SURMRRXULQMIBRMID
SURSHW WKW + RZ HYHJ \KHWREVZ HVBNHR SURMAYRXULQMIBRNOCSURSHY UL KWDYZ HID/WH SRIFLHYDQG SURHEKUAVLP SBP HOMG\R GHARAKUDN
LFOAQ) [P P DOHDDGFHE HP SR HAVRUFRQMIRRLY RURKHULQUGHY Z 1K CFFHWAR RANMFKQRBI\  DQGLQMBRNOCSURSHW RUXQDARRU] HG
LQRKMRQVLQR RXAUCHE RIWDQGM WP VE, \WLLGSDMWY P D EHIQDGANXOM DQGP D 1DORIGHON LQDW HD P DQGHU L DABDHHY [QXUFHR
LQ U HP HOARUDIWP SMG\WHWR RULQMBRNOOSURSHW $ Q | DOUHRIGQN  DXANDQGH SHAHO® UARYHDMP SWGRUDAXDOXH WLQ UQIHP HONRU
RXHUXCQDAWRU] HSXVHR RUMKGRRI\ RULQMIBRMOOSURSHV FRXG DGYHYHD LP STRARXUBXMGHW DQG U-SXBIRY

, QDBAWRY RXULQMIDIRDORSHDNRY/H SRHXVVR DYDUHN R FXWRP HY DG RKHU RULIQCRARWKDAP D RSHDMLOMUMGRNRY/Z KHHIWWY
QI LEXOWRULP SRWEBH | RUXVVR DAHWRXULQMIBRXDOSURSHMWY W KWIQFDHR 1Q UQIHP HARMH WHWHUDYD\WBMALY RUSUIRNDCP DR  HKDYH
HYDIHGLQ DGP D LQWHI XWUHH DIHLQ DEAWRDO ML QAHOMUA/Z W MADAD LE SDUGHYRANGHR \KHS QWGE\BIAY Z KK P D H SRHRXUWKGRBI\
DG LQMBRXDCEURSHWW R DKHIKMHZ UM R XQEDXKRU HEXVHRAH W



, QRUEHR SURMAWRXULQMIBRMOOSURSHW WKW Z HP D EHUATXLUHG\R H SHOGMLI QU LFDQAARXUAH/AR P RRUDGE SURMANKAK UKW / MM DARQ
EURXIKVMR SURARNDQG HY RUFH RXULQAMBRXDOSURSH Y W KWFRXGS EHFRU® WP H FRQUKP 1 DQGAMMRMG) \R P DRI HP HOADQG FRXTS UAXONOQ\KH
LP SOLP HOARUBRWR SRMRY/R RAULQMIBRMICSURSHWY ) XUKHIP R RXUH | RWR HI RIFHRXULQMIDRXOCEURSHW WKWP D EHP HAZ W GH HQHY
FRXQMFDLP VDG FRXQAMYXIWDAIN.GQ) \WH YDIGAW DQGHY RUAHTELOW R RAULQMIBRNMICSURSHW UKW 2 XU OUHRVHRXUH SIRMAWIQGH RIHRXU
LQMBRXDOSURSHIY W KWFRXTSVHIRX® DEYHYHD O HAWRXUBLDGE DG RXUBXMCHN ) RUH P SB1 * XFK | DOUVFRX@GGHD) | XUKHDBYRAKH
LP SOP HQBNRQR RUSDIRP P SIUWHIXGAMRDIWV R RUSTMRP  GHD\ [QMRGAIRY/R GHZ \ROMRG  UHKONQRXUNKEMAIGY LG HIRURUP RUH
FRAW® WRKQRBILH/IQR RUSDNRP  RUGUARXUBEXBIRQ

2 XUSDWRP X\ B/ RSHOVRXUAHWR \WDUH DQGDQ | DIXXUHWR FRP SO Z W WHWLP VR RGHRUP RIHR \KIHVH RSHR VRXURH QRHOVHY FRX@ QHI DIVHD
D1HARXUBMCHN

2 XUSDNRP X\ HARE DUHIRHOGHGE. RSHQ\RXUFHIOFHQAY LFOGQ |RUH CP SBIWHO |, 7 / LEHQHDQGWHS STRKH/ LFHQH 7 KHWP VR
YDURXYRSHO\RXUFHQFHQHY KDYHQRAEHHDIQMSUAMGE. 8 QUWWGEBM/FRXANV DG WHHLY D UM WDNKAK QFHHY FRXCS EHFRQMKHGLQDP DOGHADN
LP SRVH XA SDMS FROGURQY RUUAIIRNRQ/RQRXUCELOW \R P DNHARXUSDIRP %6 WH\MP VR FHMBQRSHQVRXUH@RHQAY UL Z HFRP BIGHRXU
SURSUHEY \R\E CUHZ 1K RSHQVRXUAH\R & CUHLQ DFHAEQP DQQHU Z HFRX@S EHUHNXUHG\R BHBDHWHVRXUFHFRGHR. RAUSURSUHEY \RI\E CUHDQGP DNHIW
DYDDEGIXQEHIRSHO\RXUFHTFHQAY , QWHHYHOAKD/BRMRQ/R RXUSURSUHEY \RI\E CUHDUHGHMIP LGHE\R EH\KEMAWR DQRSHO\VRXUFHTFHOH Z HFRXT
EHUANUHG\R SXETFO UHBDH\KHDH HAMG SRMRQVR RAUNRXUFHFRGH RUR UH HYLGH-UDTRUDSRWROR  RAUFKQRBILH/RURKHZ VHEHTP MGLOWH
QFHQMQ) R RAUFKQRBULHY HIFK R Z KLFK FRX@S UHSXFHRUHIP LQDMWHYODHR  RAUMFKQRBILHVOQGVHYIFH, © HKDYHHWEEQKHS SURFHAH AR KHS
DXBYLDMWHAHUMY EXWZ HFDQCRADXAKUH\ RX \WDARXUSURAHAHY| RUFRQIRT) RXUXVHR RSHOVRXUPH\R I UHLQRXUSDARP Z L@EHHIHAH |, Q
DEAWROVR UMWY UHIOMG\R CFHQH UL HON \HXVHR RSHQVRXUAH\R \& DUHFDQ BOG\R I WDAUUMMWDDXHR \KLG SOMV FRP P HADOR\B D DV
RSHQ\RXUAHOFHQRY JHHIED GR QRABURYLGHZ DUIQMYRUFRURY ROWHRIWIQR WHVR\Z O 0 0Q R \WHUMDXRADAMGZ M\WHXVHR RSHQVRXUH
\R\& DUHFDQCRABHHIP LQDAMG DG FRXTGS GHIDAYHD O HAARXUBXMGHW

: HHP SR WILLG SOV AFHMVHG VR \E DUHI RUXVHIQ RUZ W RXUSWNRP - DQGWWHLQDHOW R P DLOBLOQ WWHHCRHHY RUHILRY/LQ WH\R \&Z DUIHZ HOFH)WH
FRX@ URXONQ LRIHDVHG FRW RUUHGKFHG VHMFHGYHY Z KLFK FRX@ DGYHIHD Dl HRNRXUBEXMQHW

2 XUSDMRP LFRSRIDAYFHYBIQWLLG SOV \R \& DUHREVBGHG XQGHUGFHQAVI URP. RMHUFRP SIQHY - HDQUIALSDMWKDVZ HZ LOFRQIHR UHD RQ
\KFK LG STV \R \& DUH DG GHYHBRSP HYWRRY | URP \KLLG SO LOWWH I XMUH $ GRRXIK Z HEHIHYHWWDAKHUHDUHFRP P HIADED WDRIEG DOMDAYHAR
\WHWKLLG SOV \R \B DHZ HRXUWH® CFHOH \MVP D GRADZ D VEHWHFDH RUMP D EHQL IEXOWRUFRA® \R USOFH , QUGEAMRY LOMUDIROR \KH
\R\Z DHXVHGIQRXUSDMIRP Z W Q. \KLLG SOV \R I DUHP D UATXLUM\LI QU LEDQAZ RUN DQG UHTXLUH\KEMBQIDOLQYHAR HONR. RXUMP HDQG UARXUAH/
$ OR \R\WWHH \WIMKDRXUSDNRP G-EHIB/XSRQWWH\KFFHA XCRSHIDARQR \WLLG SOV \R\Z DUHLOFROMQRAIRDZ W RANR\E OUH Q- XQEHMAMGHURY
RUGH HAVLOWLV\KLLG SOV \R \&Z DUHFRXEB SUYHQAKHGHE®R P HARULP SIUWHI XGAMRDIW R RUSTMRP  GHDY GHZ \ROWMRQLQURGAIRY UAXOVQD
I OUHR RANROMRQY DG LONUHRXUBHBXIMRY 2 XUXHR DEAWRDORUDEMCDAHWLLG SOV \R & DUHZ RXTS BANXLUHXVAR HOMULQR CFHOH DI WP HON
Z W\KLLGSDMAY Z KIFK P D EHWP HFRQUKP LQJ \R GHIRIDMRUUAKXOVQLGRBDHG CFHMQ) FRUVDQG RUGW | DYRITEGIWP V

5 MWV5 HDMG\R&2 9,
: HARQIMXHWR | DFHI LQDQADCDQG RSHDIRDOUMY IHDMG\RWHRXUHOAR2 9, SDQGPIF
7KH&29,"  SDQG-P LF KDVKDGDMWIQILFDQAP STRMRQEXVMCHAHYDQG SHRS®IDURXQG\WHZ REBMQRHIVZ D/ SXETFO WERWERQRUDIRXQG

" HHPEU 7 KHGADMRQR \WHSDQEP IF \WWHSRMMO RUGHZ. YDUDQN WHSRMNOHGI RUQE. YOFR.QH/DQG\WHI X@H \WAR WHLP STAAR \WH
IRMIRQ DHXNFZ Q

2 XUBXMQHW KDY BHHQ DQG FRX@ ARQMH\R EHDGHYHD DIHAMGE, \WH&29,"  SDQEHP LF 7KHSDQG-P LE KDVDGHYHD O HAMG\KH
P DRRHRQRP LF HYLLRGP HQWIQG LQRUHDVHG HARQRP L DQG WRFN P DUNHAYRIMMIMNY DOGXQFHMIQN 5 HAUMRNRQY/RQOBEXMGHW DRIV \KAK D/ DAKRP H
REHY Z KHKHIP SRHGE. JRYHIP HQVRURKHZ M P D FRQMXHWR DEHYHD O HAWRUNDBY DR HP SBR HHP RUIDBI RSHIDIRQ/DQGIURZ \K
SIRGHAW 7 KHHUAXRIRYY \RIHKHZ 1\ FKDQ) HYLQFRQXP HIDQG EXMGHM\SHIAQ) BFKDYLIRUSURP SWGE \WHSDQGE-P LF KDYHFDXHG EXMGHARVLQWH
8 QNG 6\BAMYDQG RKHUMUMG RIRQ/AR BBFHRNASHIGWHURSHDIRY @ R1 HP SR HV DOGLQVRP HFDHAKXERZ QRSHIDIRY/  DSDWOR JGEDD
HRQRP LE SKHIRP HDI RUZ KLEK \KHHLY OB SUHFHEHQNQP RGHQWP HY



7KH&29,"  SDQG-PLFKDVKDGDQGP D FRQMXHWR KDYHDQDGYHYHLP SCRARQXVIQDQ®P BHUR ZD V DQ R Z KK LGAYIGDm RARIHKHU
FRX@KDYHDP DMIDCDGYHYHLP STRWRQRXUUAXOVR RSHIDIRYY | LQDGADOFRQAWRQDQGIURZ \W SIRSHAN ) RUH CP S DIRXIK Z HGHIYHD\MI QU LFDQWV
SRMRQR RAUUHYHDHIURP \DBVAR HMSUMHPXWRP HY DVHIP HQWDAP D BHP RHUACHOAR HRGRP IF YRDMW DSIRRYIHGHREP IF GRZ QMQLY
O\HD \RLP SCAAP DY R RXUHQMSUMVHPXWRP HYDGYHYHD 7 KHH WOAR WHQEP DIHVRWLVAHIP HOAR RXUPXWRP HUEDVHP D GRABHDSSOUHQAD/ TXEND

DVIRURKHMHIP HQV DQGLVANHD \RGALTHB LOGMY & HYBQVROMRY/R RUSTMRP  \KRK DVKRH\KDWVRRXVRQBXMGHAM WDYHDVSHIG P D GRAEH
SXUKDHGE H MY RUSIRSHARYHPXWRP HY GHWR RSHDIRDCAKDIHARH. P DEHIQUASRQHRWWHSDQEP LF \KAK DV UAAMRNRQY STRHE ROEXMGHN
WDYHD Z KLFK FRX@S DEYHYHD LP STRAARXUMDBY DQG UYHXH 7 KHHWHIB/P D SHYWAR\WHH \WOARDABP RMZ RINGQ) DUDQIHP HQVEHRP HP RH
FRP P RQSOFH , QDBAMRY \WHSDQE-P IFP D QP MWHIEOW R RAUNKSSTHY DG BXMGHN SDMHVAR SHIRP XQGHMHUFRQMERVZ WXV DQGZ HP D
QRIWEHCEGI\R | LQG DQG HY) DI H DEAWRDCRUNXEMMM\VKSSTH Y DG SDVGHY LODWP HY P DOCHJDIGRQ\WP VEFFHBIEBIR XV

: HEHIHYHWDAP DY EXMCHAA/KDYHEHHQDQGP D ARQMXHR EHP RIHU-DRBRAR LOYHXNQWKH SXUAKDH DG LP SBP HABNRQR DQHZ \R\E DA
\ROMRQ @NHRXWLQWHGHDMP EHFDXVHR \WHHRGRP LF XQRHMEIQI DARADMG Z WY \WHSDQE-P LE WP D EHFRP HP RUHQL | LEXOVRUXVAR CFTXULHGHZ
FXWRP HY/DQG FRX@ GOG\R R HMIBYR FBV KL KHUDFTXMWRQ FRWV DG J UDMUXQRHIBQIV DURXQGWHWP Q) DQGANHIKRRGR FRIQ) \DBY
RSSRMQUA\R Z KLFK Z HKDYHDDHOG. GHYRAGP HIQQ) | XOMNP HOQGUARXUAHY 2 XUH MM FXAKRP HYP D UHSFHWHUKEVFUSINRQY RUFKRRHQRAR DGG
QZ XWHYRUDGEOWIH. \ROMRQY/DAKHUDMZ HH SHAWEDHERQSDWH SHIHH , QDEAURQ L RUUAKWR RSHDIRQYRURXUDKHAP HQNR RAUIURZ \K
SURSHAWRUSRMNDD! RUIXUHUH UHYHOKHDQG SUR WBELAOW | LOR P HANQYHXRUDQGE DO SHABIRQY RUDQ. SDMAX@UI LDGADCSHIRG RAUMBAN SUFH
P D H SHIHFHD\KEWSQMOGHRIH HYHQLL RAUUHYHH KDYHIGRBDHE RURXUP DILQVKDYHLP SURYHS UHIMYH\R SDNSHIRG/

7KH\SWHGR &29,"  KDVDORADXHGXVVRP RAl\ RAUBMCHNVSIRIH/ : RINGQ WP RMD KDVP DEHRXUZ RIN RUFHP RIHUHIDQARQFHIEQ
FRXG EDHGFRP P XQFDIRQ DG FRIER DIRQVHYIFHY DIGOQ. QVXSNRQVR\KHHVHYLFH/Z RXGINHY KDYHDQDGYHYHLP STRVRQHP SR HHSURGRMNW

, QEAWRQWR \WHP MMRQY/LP SRHGE DQDURUSIMID WP RMHYMURGP HOAMP DQ R RXUHP ST HHVP XWRQIMIG Z 1\ DEAWRDOSHYRIDCDQG P LO
FKODQIHYVIURP \WH&29,'  SDQE-P LF WDAD HAWP SR HHSURGAMIW DQGP RUDBY

T MWHUHHP HIHAHR IQRIIFHZRNGQ) DQ LGAGHOWVR  CRXDORUSHHYHSWBQP DMRQP D BHDXAUHXVR\WP SRIDUO FRHDQLP STRMS
RILFH GQMXSWRURSHDARY H SRHXVRCCHON 1URP HP SR HHEDLP V DEYHYHD P SCRAHP SR HHSURGARRYIW DG P RIDB! DG WHXAOVMQHIDAYH
SXETAW DG WBXABNRDCKDP

, QDEAURY WHWRAN P DIHKDVH SHIHAHGSHIRG/R KUK YRDMMW GAUQ) WH&29,'  SDQG-P LF DQG\VKAK YRIWIWP D' FRQMDH $ VD
UAXOVRXUMBIAN SUFHP D EHDGYHYHD [P SCAMS | RUBDRYXQHDAMGVR RUSHIRP DFH $ GFAICHIQWRANSUFHP D P DNHIVWP RIHQL LEXOVRUXV\R
UD\VHFDSMICRQ\MUP \VDFFHBBEBIVR XV RUDAID

7KHH \MOWRZ KIFK\WH&29,'  SDQE-P LF FRQMXHR P STRARXUBXMGHW UAKOWVR RSHIDIRQYDQG | LDGADOFRQAURQZ [@G-SHIG RO XMUMH
GHYHBSP HQN Z KIFK DIHKLIK® XQPHMQDOG AL | LEXOWR SHERMQFOGQ) EXVWIRAMP LWWG\R \WHGAUDIRQ DG \VHYHIW R WHSDQGP IF WHDYD.ME.QN
DQGHILFCA R QG DQGH MY YOFAGHVIQQP MY LG HARQDQGWIQP MWIRQ \WHHP HIHIAHR SRMQIDOGHZ. DQGP RUH YLLXGQNRUFRQID LRXV YDUDQN
\WHCRIRQABNHRLOWHS QWA 6B DQG.) (DD \R FRQBLQ\WH YLLKV RUDGGHW WL STRAVDQGKRZ. TXEND DGR Z KD \MNRUP DOHRGRP LF DQG
RSHIDIY CRAMMHY/FDQUAKP H 7RWHH WMWH&29,'  SDQG-P LE DGYHYHD 0 HAVRXUBXMGHN UAXOVR RSHIDNRQYDQG | LADGADCFRQGMRY WP D
DOR KDYHWHHIHAWR KHIKWQQ) PDQ R \WHRXHUMYGAAIEHGLOWLY 5 1WN) CRRY VHRANRY ( YHQDNMAMHSDQE-P LF KDAKBMGHS ZHP D' ARQIMXH
\RH SHIHFHDQDGYHYHLP STRAR RAUBXMCHNVD/DUAKOR IWIGEDCHREP LF 1P STAMGFOAQ) D) UHFHMRQWDNKDYRAPXUBMGRUP D RPXULQWH
IXMUH ) RUWHU-DRQV GVAXWHG CERYHDQG RKHYWDAZ HP D QRAKDYHI RIAHHD Z HH SHAAKDAKH SDQGP LF Z LOFRQIMXHWR KDYHDGHYHLP SCRWRQ
DSHFWR RUBMHVIQWHQDUMP D) R ZKIFK LQAYIGOm RARIHKHUP D KDYHDP DMIDCDGYHYHLP STAVRQRXURKOVR RSHIDARY/ | LCDADD
FROAWRY JURZ W SURVGHRAVDQG WRAN SUFH



5 [M\V5 HIWG VR RXU) [QDQADCE HXAOVDQG5 HSRUAQY
2 XUTXDUMO UHXQOVP D, | O(RMDMLIQULEDQ® DQGP D QRAVXE UH BRAKHXQEHOLQ) SHIRP DOFHR RXUBXMQHN

2 XUHKOVR RSHIDIRQ/DQGNA - P HUFVAVPAWHE HIHZ KHHIQWLY U-SRWWAAK DD \& HYHP RQMVFOBX@AMGEQQV BP DQQ)
SHIRJP DOFHREQIDIRYY GH HIHG UBYHH PP HYZ LW DO HEERUSWRQ UHYHOKHDERYH DQGPP XDWH\SHIGXQEHUP DIHP HWP D

YOI QU LFDQ® LOWHI XMUHDQG SHURG \R SHIRGFRP SIUMRQVR RXURSHIDIY UAXOVOQGNA P HUFVP D' GRABURYLGHDI X@BIFMHR RXU
SHIRP OGFH $ FFREQIO WHUAKWR D) RHTXOWMIRU HIUVKRXS QRABHUHIHG XSRQDYDQLQAFDIRQR | XUMUHSHIRUP DFH 2 XUTXOUWM® | LQDGADD
UAXOVDQGP HUFVP D |0RXMDMD/DUAXOR DYDUHVR ICARY POQ R Z KIFK DHRXNCGHR RUFRQURODVDUAKXOWH P D GRVXED UH GRWKH
XTHOLQ) SHIRP OFHR RUBMGHY 7 KHHTXOWM® | ORMDNRY/P D GHIDAYHD O HAMKHYDOHR RXUFRP P RQWRAN ) CRALWDAP D FDAHWHH
| OFXDIRQVLGFOGH Z WWRXIP MIMRQ

RXUCELON \R DMERVGH. PR HYDQGFRP SBIMWH\DBIR RAUSDIRP \RWHP Z MMOQWHUDQJHR RXUWSIFDODBYR FB!

WHDEAMRQRURWR RHRUP RUHR RAUGLIHUPXRP HY LGFOAQ) DARHUAKOR DFTXMUWRYRUFRQRICDNRY/

WHWP L) R UFRIQURQR UHYHG

WHIP RGP LY R RSHIDIY H SHOH/

JHHIOHRERP IF [QOMY DQGP DWHVRQEURYY ERK GRP HAFDD DOGLOMDIRDD [FOGQ) WHLP SCAWR \WHP DNHARDWIN DG

HRIRP IFGZ QMOFDAMGE &29,"  RORXUBMHV LFXAQ) EXWRAP LWWGWR DGHFUHDHE GHP DQG I RURKUSTMRP DOG\HYIFHY

QHIDAYHLP STAVRQRXUUHYHH UKV DOLGRUDIQ) XCBUHARTELON IQH SHOH/OQGFDK |67 DQGDGHFUDHGIEMN B\ RUPAMEP HY

RSD [RURKUSDINRP DG\HYIFH

WHWP L) R RXUELAIQ) DOGFRIBAIRYY

PXVIRP HUUHQHZ DODQGH SDOURQUDAMY

VHRXUMY EUHOFKHVR  \MKQFDOG T LEXGAYZ W RUQMUXSIWRQARWHGHIYHY DOGXVHR RXUSIRGAVRQRXUSDINRP

WHIP RQUIGWP LY R FRP SBIRQR SR HMRDOHYIFH/HIDIHP HOV

L GRUDH/RUGHRUDH/LQWHQ® BHUR XVHY I RURKUSDINRLP  LGRU-DAHYRUGHRUHDVH/LOWHVROMRY SXUKDHG | RURXUSDMRP RUSUFLQ)
FKDQIH/XSRQD) UHIHZ DOVR PXRP HUDIUHP HOV

FKDQIH/LQRXUSUAQ) SRIAHVRAKRHR RXUFRP SHIYRY

VFDRCBOYDUDNRQYY LOVDBVR - RANR \E DIHVXEVARUISINRYY Z KLIFK KDYHKIWRUFDED BHHDKLI KHWAQWH I RXAK TXOWWMUR DFDBEN HOUBEXW
PD YOV LQIXAMHTXOWY

WHWP L) DG\KFFHWR G2 SIRGAERUVROMRQLOIRGAIRY/E! XVRURXUFRP SHIYRYRUIQ . RMHUFKDQHLQWHFRP SHMYHG @P LFVR
RAULQGMY  LFXAQ) FRORIEDIRQLP RY FRP SHIVRLY FXRP HY RUMADAD L SONGHY

ROQHIQIRHIQPXUHA H FRDQIHUDM/

HWIRBQW H SHOH/AKRK DV DIRQRURKHIGVSX\M UHIDMGH SHIH/RUVHMBP HUED P HQNV
\DBW\S DQGRKHAL GHMIP LDIRYVE! DAKRIMAVIQWHMUMVG RRQVIQZ KIFK Z HARGBAVBMGHN
WHIP SRR QHZ CHARXQIY SURRXQRHP HOW DG WH DGRSNRQWH IR

| ORMDNRQVLQWHAN EDHGARP SHODIRQH SHOH

H SHQHVIQFRQEHAIRQZ W P HIHY CFTXMANRQYRURKHMADAD LE WDQCRAIRYY DG

WHWP LI R H SHOHVUHIAG\R \WHGHYHBSP HOWRUDFTXAMMROR \WAKQRERILHY/RUBXMGHAHYDQG SRMNIO XM KDL HVI RULP SDILP HOMR
JRRZ IGRUQBILEGVIURP CFTXLHG FRP SDQHY



) XUKHU LQI XMUHSHIRGY RXUUHYHHJI URZ W FRXGB\VEZ. RURXUUHYHOXHY FRXES GHRICHI RUDQP BHUR BDIRYY LFOXAQ) \BZ LQ) GHP D51 RURXU
RIHIQIV [GRUDIQ) FRP SHIMRY DGHFUDHIQWHIURZ WR RXURYHIDTP DN GEDCHRGRP LF FRQAMRYY RURXUIDIOUH 1RUIQ. BDIRQ \R FRQMXHWR
FOSMIT) HRQJURZ \W RSSRUMQUY , QDBAURY RXUJURZ W UDMP D \BZ. LQWKHI XUMUHDYRXUP DINH/BHHADARQUDMYLGRUDH $ VD URKOVRXUBYHHY
RSHDIY UAXWVDQGFDK IGZ VP D | ORXMDOMWIQI LFDQ® RQDTXOWM® EDVYDQGUHYHXHJIURZ W UDAVP D GRABH\KWEDERIDQGP D GHRICHIQWH
IXUUH DQGZ HP D QRABHCEGIVR DFKLHYHRUVKWEEQ SUR MELOW QI XWUHSHIRGY Z KLFK FRXGBKDUP RAUBXMGHN DQG FDAHWHP DINHABUFHR RXU

FRP P RQWHFN\R GHFOICH

YHDXVHZ HUHRI Q] HVKEVRUSWIRQ UHHXH/RHIWHWP R \WHFRQUDRAM OXRMDIMRQVIQ QHZ. \DBYDQGUHIHZ DVYP Dy QRAFHLP P HADMD H GRMGLO
RXURSH.DAY URXOWVDQGP D EHGLI LEXOWR GVFH.O

: HIHHDD WFRIQ] HKEWRUSWRQUAYHHVIURP FXWRP HYUDEED RHMHWP VR \WHUFRQMFW 0 RWR \WH\XEVFUS NRQUAYHHYZ HUHSRW
ROHIFK TXOMUDUHGHIYHG I URP WHUHFRIQURQR GH HUHG UYHOHUADY) \R\KEVFUSIRVDQG\WH3&6 DVGHLQHGEHRZ  FRP SRHR \MP EDHG
CFHQHFRQUPV HOAMMGLQR GAUQ) SUHVRXVTXOWMY &RQHNXH® DAHRICHIQQH. RUBMHIHZ HEKEVRUSWRQ/DQGRAMP  EDHGAFHQAVIQD) MQIG!
TXOWWUZ RXGONHD KDYHRQD D\P DTLP STRARD RXUUHYHOKH I RAKDATXOWAL + RZ HYHJ \KFK DGHROICHZ RXQES QHIDYHD O HARXUUYHOHY LI XUMUH
TXOWMY $ FFREQO \WHHIHWR \LIQI LFDQAERZ QMO IQ\DBY OGP DNAFA-BBFHR RUSDMRP  GHD) VIQRXUDBYA FBVD/DUAXOR &29 '

DG SRMMDOAKDQIHVIQRXUSUAQ) SRTAH/ FXRP HUP L] RUDMR UHIHZ DY P D GRAEHI X CESOHVURP RXU-SRUMG UMKOVR RSHDIRQ/XQID
IXUUHSHIRGY

: HP D EHXEGIR DAXWRXUFRWXIKRMUHVR UH GRARH FKDQI HYLQUAYHDMHY , QDBAMRY DWLIQI LFDQAP DNRUMWY R RAUFRIWOLHH SHOHGDY
LGPXUHG Z KLBIVKEVRUSIRQ UAYHHY DUHUHARI Q) HGRYHAMH@ HR \WHPXWERP HUDI UHHP HAS VD UAKOMGRUDHG JURZ W LQWHQ® EHUR RXUPXVRP HY
SDMFX@LD @I HHIMSUNHPXEP HYZ KIFK \WGVR BATXUUH @I HUXS! URQAQYHXR HOAGKUQ) WH\DBY DQGLP SBP HABANR SURFHIHY FRXG URKOVQRXU
UFRIQURQR P RUHFRIV\KDQUAYHHYLOWHHIIHUSHIRG/R WHWIP VR RXUDIUHHP HQV 2 XUNKEVRUSINRQP RGHCDBR P DNHYIVAL IEXOVRUXAR
WBLAD LGFUHDHRXUBYHXHKURXIK DEAMRODBVIQDQ SHIRG DVUHYHHYIURP GHZ FXRP HYP XWEHUFRIQ] H3 RYHWH CSSOFEG\EFUSIIRY
\MP

: HKDYHDKIMRY R FXP XOWH®WHY DQGZ HGR QR SHAVIR BEHSUR WBE® | RUWHI RIVAHDE®H | XWUH

© HLGPXUHG GHABRKHY DNBEXBEDI\R & RXSD6 R \B DUH, FRERDMGR P LARY P LAORQ DG P LARQLOWHI VDO, HWHG
-0 DG UASHRRYHD : HKDGDQOARXP XDAMGCGH LAVR P LAIRQ DYDY 2 XUBRHY/ DG CFARXP XOMGCH AW
UH GRAKH\XEWBQNOL QKR HOVZ HP DEHR CFTXUWHQHZ. FXWRP HY P DQRIQH Y FXWRP HYDQGGHYHES RUSDIRP : HH SHANRXURSHDY
H SHOAAR LGRBDHLQWKHI XXUHGHVR DQIASDAG LGRBDAYLQ\DBYDQG P DUNHIY H SHOHY BAHDUAK DG GHYHBSP HQW SHOHY RSHIDNR)/FRIWDG
JHHDODQG OGP LQVDAYHFRAV DQG WHH R Z HH SHRRXUGRKH/AR FRQMMH I RAKHI RIAHTEGH XMUH $ LI QI LFDONFRQUEXRMR HIFK R \WHH
FOMRUHVR H SHOHLYWRAN ARP SHODIRQH SHOHDXRADMEZ LW HIXW ¥ DUBAKDAZ HIWQARP DQ R RXUHP SGR HVDAKHWP HR KUWHDQG
\WHID\MURQDQDQQMOEDAY |, | Z HARQMXHWR JURZ. DARUGHIWH SCFHDAZ KUK RAUKHIGFRQAFUDHGGUQ) RU - 1WA, HIU Z HZ RXGH SHAVRXU
RN FRP SHODIRQH SHHYANHZ VHVR LGRU-DHDADMP LOUSTFHLQI XMUHSHIRGY ) XUKHP RUH \R\KHH \WAZ HDH\KFRAA XAQJIDQQ) QF
FXWEP HY Z HZ LODOR LPXULGRIDHE GWHY/EHDAHP D). FRUWVDXRADMG Z W CFTXUQ) GHZ. FXWRP HYDUHIHHDID LGRXUHEXS | URQIVZ KL
\KEVRUSWRQ UAYHH/DUHIHHDD UFRIQ] HEUDEE® RYHAKHWP VR \RHDIUHP HQV WSLFDID \WUHH\ HILY DIKRXIK \RP HPXWRP HYFRP P IWRUBQIH
RAKRWUSHIRG/ | Z HOBHXQEBIVR P DOBQFRQMMAMMRULGRDIQ) UHYHXHRUBHYHMHJI URZ W RULL RXUJURZ \K RUJURZ \K | RUHFDWVI IOR P HAMH
H SHABIRQ/R LOYHIRLYRUVHRXUMEY DIDOMV \WHP DNAMBUFHR  RXUFRP P RQWRAN FRXE@S EH YR DQGIWP D EHAL LEXOVRUXVAR CFKLHYHDQG
P DQEQSIR WIELAW RUP DQEIQRUGRHHADK | BZ. RQDFRUMMMEDLY $ FFRAQIO Z HFDQERADWKUH\ RX\KDIZ HZ [QIFKIHYHSUR MIELOW [Q\KH
IXMUH ROWDMI Z HGR BHRP HSUR MIE®H Z HZ LOKWEIQ SUR IR QW RUCFKLHYHRXUBL AP DULQVRQDP IG\MP RUBRQ) \MP EDLY

, | ZHDUIHXCCEBIWR P DLQBLQ H | HAMWHLOM CDCFROARY RYHUI LODQADOUHSRUMY LQWHIXWMUH LQYHXRYYP D GHFRQI LGHFHIQWHDFRXUR DQG
FRP SBIMOHWR RXUI LQDQADCUHSRUIVDQGWHP DINA/BUFHR RXUFRP P RQWRANP D EHQHIDIYHD DI HAMG

$ VDSXEQF FRP SO0 Z HOHUATXULHG\R P DQBIQLOM CDCFRQARY RYHU! LCDGADCUHSRINY DGR UHSRWIQ P DAUIDEY, HINGHAHVIQ\KAK LQMIID
FRURY 6HARD R \WHEDUEDQH/2 [ B $ AR BOMEDQH/2 [ B $ FW UHTXLUAAKDAZ HHYDOOMDQG GHMP LGHWHH [ HAYHHWR RAULQMEDO
FRQURY RYHUI LCDQADOW-ERWY DG SURYLGHDP DRI HP HQAB-SRWWRQWHLQM CDOFRQURY RYHUI LCDGADOWERWY) Z KIFK P XWAEHDARMMG\R E\ RXU
L QE-BHOGHBH IMAMHG SXEQE CRFRXQIQY) 1P 1 Z HKDYHDP DAMIDOY. HINGHWLQRXULQM CDCFRQARY RYHUI LDGADOWHSRWY  LFOQQ) LQWHFRQAMRD
HOMURP HOAR RXUDFTXLHGFRP SDQHY Z HP D QRAGHAMRWIRYRQDWP HY EDJVDQG RXUI LQDGADOXIAP HQVP D EHP DMIDED P KBMG | Q\KHI XA
ZHP D QRAFHIEGI\R FRP SBIMRXUHYDODIRY WY DOG0Q  UHMXLHG UHP HADARQLODMP HY | DKLRQ RURKHZ IVH DAHYWKDNRXULQM CDCFRQARY DUH
HIHAMYH DG DEAMRIDID  RXULQE-BHIGHNH IMAMHG SXETF DRFRXQIQY 1P P D QRAEHCEGIRI RIP DID DARKWR\KHH | HAYHHAR  RULQMIDCFRQARY
RYHUI LCDGADOUHSRY



1 LOWKHIXUUHZ HIGQM P DAY HINGHARVLQRXULQMCDOFRQARY RYHUI LADGADOBERWGY)  LGFOGQ) LQWHFRQNRCHIMURGP HWR RXUCFTXLHG
FRP SDQHY Ul Z HDHXQEGIRFRP SO Z MK \WHUTXUP HOVR 6HRAMRD  LQDWP HY P DQQHU Ll Z HDUHXEBIR DAHYWKDARULQM CDCFRURY RYHU
I LQDGADOU-SRUNY) DUHH [ HRARYHRULL RXULQE-SHIGHABI MALHG SXETF CFFRXQIGY [LLP LV XQEBIR H SUAWCQRIQRODARWHH | HRHHWVR RXU

LQMCDOFRQARY RYHUI LQDGADOB BRI LQYHARYP D BRVHFRQLGHIFHIQWHOFFXUIR DG FRP SBIMHNVR RXUILCDQRDO-SRWDQG\WHP DNA/BUFHR
RXUFRP P RQWRAN FRX@S EHQHIDYHD O HAMG DQGZ HFRXGB EHRP HVKEMPAR LOYHAM DIRQ/E. \KHEHRXUMIVDQG( [ FKOQIH&RP P MWIRY  6( &

1 DA@T RURKHIUH XM DAMRIMHY Z KIFK FRX@ UHMXUUH DEAWRDO LQDEH BCDQG P DRI HP HONBRRXUAH/ R DEEHW

2 XUUHSRUMG  LCDQADOUMA@VP D EHDGYHYHD DI HAKMGE AKDQIHVLQ DAFRXQUIY SUGASGVIHH.D® CFRHBWGLO \WHS QMG 6\BAM/

* HIHUDED DFR-BWMG CFFRXQIG) SUGASBVLQWHS QMG 6\BAY CUHVVEMPAR LOM SUAMROE. \WH) LQDQRDCS FRRXQIQ) 6\IQEG/IRDE ) $ 6%
\WH6( & DQG YDURXVERGHI RIP H3\R SURP XO DM DQG QM SUHNSSURSUDM CFFRXQIY SUGALSBY $ FFRXQICY | RUUHYHOHI URP \DBVR \KEVRUSIRQAR
\R\Z DIHLY SOMEXDU® FRP SB  LVR\WMOWHKEMANR LOMIHVFUME) B\ WHB( & DOGZ L@HYRYHDV) $ 6% FRMXH/\R FRMGHCSSOFE® CFFRXQIY)
WBEDB/ QMY DD $ FKOQIHLQCFFRXQI SUGASBY RULQM SUHIBNRQY FRXTS KDYHD\LI QU LFDQWA | HANRQ RXUUHBR MG | LDGADOUAKOVI RUSHIRG/SURU
DG \VEHNXHAR\XAK FKDQIH © HP D DERSWGHZ. CFFRXQIY GGG/ BARSHRRYHD R SURUSHIIRG/ DOGWHDGRSWRQP D UAXOVQ DQCEYHYHAKDQIH
VR SUMRAD UERIMG XV $ GIWRIDD \WHOEROWRQR WHHWEELG/P D SRMMDID BNXUHHKOGRHP HWRURKDQHVLQRXUN WP VDQGZ LD
UNAUHWLI QU LFOQAP HDQGFRWRQEHKDD R RXUILGDGADCP DDIHP HW

* RYHLQP HOAVS XM DQG70 5 HDWGSS5 MWV

&KDQIHVIQSUYDR @7V UHIXOWRYY DQGWEQEDUG/P D FOXVHRXUBXMGHIMR\KI [ HJ

2 XUPXWRP HY FDQXVHRXUSDIRP \R FRIPAAVXVHDQGWRUHFHMEQWSH/R SHYRIDORUIGHI 1QJ) LG RP DIRQUAINDEQ) \WHUHP SR HA/DQG
\KXSSTHY ) HEH.DO\WIMDQG | RUHI QJRYH.GP HONFRAHY DQG DI HIAHY KDYHDGEROMG DUHFRQUGHIQ) DERSWY RUP D DERSWIY. VDG UHIXOMRY/ B DAY
WHFRIRNRD XVH WRIHOGGAVFRKHR SHIRDOQ RP DRQREBIGHE URP FRQUKXP HY DQGLQAYIGDN \KFK DVARP SIDFHZ LW \KH-+ HDBX, QUXUDGRH
3RMEMN DIG$ FARXQEELOINV $ PNQWHS 6 DOG* HHIDO DI3URARIRDS HIXDIRY * ' 35  LQWH( XURSHIQSQRY (8 7KHFRWR FRP SIDgFH
Z\W DQGRKNHUBEXEHY/IP SRHGE  \KAK O \/DQG UH XOWRQ/\KDADUH CESTFCEGIVR WHEXMQHAR/R RAUPXMRP HYP D @P MKHXVHDQGDERSWRQR RXU
SONRP DQG UHSFHRYHIOGEP DQGRUGDG VR LI QU LFDQNVGHY SHIDOWHYRUICEMMY| RUDQ. GRIARP SIDFHZ W \KFK SUYCR @7 V ) XUKHP RH SUYCR
FRIFHOV/P D FDAVHRXUPXMEP HY HP SBR HHAR UMWBIRYIAQ) WHSHIREODB GHHADY \RDIBZ. RAUPXMEP HY R XVHRXUSDMRP HIHANHD ( YHD
WHSHA-BIWRQR SUMIR FRFHEDY Z KHKHURUGRAYDIG P D LGKIEWP DINHADGRINRQR RAUSDIRP LQRHYSIQLOGAMMHY

$ @R WHHGRP HUMFE DQGLQMIDIRDOBI MDAYHDG U XDRY [QWDAYH/P D DEHIHD 0 HAWRUPARP HY CELOWN \R SURFHW KDQED! WRUH
XVHOQGWIQP IME-P RIUDSKLF DG SHIRIOQ RIP DRI URP WHUHP SR HV FXWRP HY DG \KSSTHY Z KLFK FRXG UHSFHGHP DG RURKUSTMRP ) RU
H CP SBi \WH( 8 DQUGP D) FRXQUH/LQ( XURSHKDYHWMQIHYBUYDR @Y VOQGUWHIXOMRY Z KIFK P D 0 HAWRXUCELOWV \R RSH.IDMFRWAH | HRARYHD 1Q
FHABQ( XURSHDQFRXQUH/ , QSOMEX@UWH( 8 V* * 35 FRQEIQVQP HIRXVUHNXLP HV LFOGQ) UREXWHRED) DINRQ/RQ AU SURFHARLY DG KHDYLH
GRYP HRBIRQ UTXLHP HOVI RUCDIDSURARNRQFRP SIDFHSIRIUP VB! FRP SIQHY 7KH* ' 35 DORLGFOGH/Q® HIRVSUYIR - UHIWMG REQ DR RJ
FRP SDQH/RSHIDMY LQWH( 8 LFOQQ) JUDAMFRQUR] RUDB\KEMAN HI WH WKWREHIRJRKD USRMEQN IR 8 FROXP HY BEFIK
CRIVLFDMRQUATXLLAP HOWV DG \KEWIQIDO LGHY , QSDMFX@U XQEHMH* * 35 [LGH/R XSWR P LARQ( XIRVRXS\R R \WHDQQOO) GEDOHYHIHR
\WHQRGFRP SIOQWRP SOQ. Z KLFKHYHULY J DU FRXGS EHLP SRIHGI RUYIRDMRY/R FHMBQR WH* ' 35 VUHIXLP HOV &RP SOLQ) ZWK\KH* * 35 P D)
FDXVHXVAR LOPXUNKEWBQMCRSH IDARDOFRAV RUUHTXLLH XVAR FKDQ HRXUBXMGHW SUTRIFHY * - HEAMRXUH | RWAR EUQ) SUIRINFHVLQR FRP SIOGFHZ LW \KH
*' 35 ZHP D QRAEH\KFFHW XCHWWHUGHWR LOMCDCRUH \WED0 CRAYAKFK DV UARXUFH DERFDINRQ @P MMRQY/RUDOAN R YHIERUFRRSHIDIRY 1 R
FRP SIOGFHARX@ UAKOVMQ SURFHHAQIVII DQXXVE! JRYHIP HOECHIM FXMRP HY CB\KEWAVRURKHY : HP D DORH SHIHFHAL LEXOV HEQQ)
RURBBIQQ) G ( XURSHDQRUP XQAVDIRDORXRP HY GH\RWWHFRP SCOGFHFRWVERMMIOUMIH SRUKUH DOGXQFHIBQN | RARHHHMWY DOGZ HP D
H SHIHFHWI QU LFDQ® LGRBDHG QRN Z W UASHRARKHH PR HY SXOXOQAR \WHWIP VVEWR W LORXUHIIDIHP HONZ MR @ HP D (LQGIW
QHFHAOY R HXBEDK X WP VIQWH( 8 R P DQEQSHIRTODURIWIDIY [URP \KH( 8 ZKIFKP D LORYH\XEWEQMITH SHOHDGAMERNR)I URP
RAM-UDSHAWR RXUBMGHY , QWHP HIQIP H WHHFRXTS EHXGRHMBIQI DARKRZ \RFRP SO Z IW( 8 SUMA @F LGFOAQ) Z W UASHRARWDQIHYR
SHYR@DODW! URP \WH( 8 0 DO RKHUFRXQUH/DURXQGWHZ RE5 0OR FRMXHH SDEQ) DOG\WHIWHIQ) WHUDDSIRMRIRQ DY V



, QDEAURY &0l RODHIAMG\KHE DN RQD&RQKP HIBUYR $ FWR &&3%  Z KK \RRNHIHAWRQ- DO DQGWH&DIRQD
3UYDRA 5LIKWSFW &35$  ZKIFK H SOB/XSRQWHEESS  Z D/ SDMHGLOWHUFHE DD RQDHBPANQIQL RMPEHU  DUGFRP HVIQRHIHAVWRQ
-0 ZIWD GRNEDN SHIRG\R- QDY 7 KV GINMIRQERIED GHIGHSHIRIOQRP DIRY JLYH/& DN RODWMGONH SIS
SUYCR UKW OQG SIRMARYY DG SURYIGHY| RURLYLOSHIDIWY| RUYLRTMRYY ) XUWWHJ RKHUS 6 \WIA/DQG | HEHIDODY. P DNHY KDYH DERSMG RUDUH
FRMGHIQ) DERSMY MP LOUSUYCR @7 V\KDAP D KDYHEURDGCSSOFCEOW 7 KHHIHAWR WH&E3$ DOG&35$ DUH DQG0Q P LOUDY VHIRMGP D EH

SR | DUBHIKIQ) OGP D UHPXAUHXVWRP RAI RXAUGDIP DRI HP HABUIRIAHY DGR LPXAUNEMBRQINICH SHOHLQDQH | RVWR FRP SO

YHFDAHWHLOM SUABINRQDQGCSSIFDNRQR P OQ SUMR DIGANSIRMIRQQY VORY Z W FROMPMID [P SRHGLQBMY \WEEB/0H
XEFHIEQ WA/ SRUEGIWDMHH@OY VP D EHLQM SUAMS DG CESTHGLQDP DQGHAKDAN LGARQIMMZ LW RXUH Y CDBP DRI HP HYBUDRNFH/RWH
[FDMUWR RAUSIRGAENDGSIMRP FOSCHOMY |, | \R [QDBAMRQ\R WHSRWMEMN R 11GH/ OF W DQGRAHJFDIP VDG SHIDGWY Z HFRXGEHUHNXLAG
\R I XQEP HUID FKDQIHRXUBXMCHN CRR Y/ DQG SIRIFH/RUP RA1\ RAUSUIRSAWDQGSDMNRP FOSCELMMNAY Z KIFK FRXG KDYHDQDGYHYHH | HAARQRXU
BXMGHV $ Q LCEQOIV \R DEHTXDMD DEGHA/SUYTR DG VHRXUW FRIFHDY HYHDLL XQRXQEHE RUFRP SO Z \WW DSSTFCEGISUYDR DG ABVHRXUMW @Y V
U XOWRQY DQG SRIAH/ FRXG UAXOWQ DEAMRDCFRWING ACELAW \R XV GP DIHRXUUHSXBIRY LAKIEVNDBY DQGOGHYHD O HANRUBXMGHN
) XOWHP RIH \WHFRWR FRP SIDQRHZ W DQGRMHUEX.GHY/IP SRFGE. \KH@Y V UHIXOMRYY DQG SRIAH\KDAUHCSSTFLEBIWR \WHEMGHAMVR RXU
FXWEP HYP D QP MKHXVHDQGDERSWRQR  DQG UHBFHWHRYHDDGHP DQG1 RU RXUSURGEN 3UYDR DG EBVHRXUM FRFHED/ Z KHKHJYDIGRUGRW
YDIG P D LGKEAW DNHADGRINROR RUSIRGAN SOOI LOPHWEIQIQGAMMHYDQG! RHIQFRXQUH |, | Z HDHQRAEGI\R DEXWWR DL @Y V
U XOMRQY DOG WHELG/ UHIMG\R WH, QMCHARUBMCHVP D EHKDWP H3

: HDUH\XBEWMRARWWH\D] @Z VR YDURXVMUMGRNRYY Z KLFK DUH\XBEWMPAR XQDQUWASDIMS FKDQIHY DQGWR LOMSUHBMNRY Z KIFK FRXGEKDUP RXUIXWMUH
UHXWV

: HOWH\XEMPAR LGFRP H\E HVLQWHS QWG 6\BMY/ DG | RULIQMUNGRIRYY DQGRXUGRP HXFE DQGLQMDIRDON  CCELON/DUH\XEMRAAR \KH
DIRFDIRQR H SHOAVIQG T HIQ) MUMVGRNRYY 2 XUH [ HAMH\S UDMFRX@EHDGHYHD DI HAMGE AKDQIHVIQWHP L] R HLQQIV DG QWA IQFRXQMH/
Z WG HIQ) WIMAY \Bf DM/ FHYEIQGRQ GHAIEBIH SHOA/D/DUIAKOR DFIXAMMRY \WHYDODMRQR GHHUHG\E DAVANDQG ICHMMY DQGRDIHY
QI HHDO WM RUQMIDIRTON @Y \/DGIFFRXQIMY SUCASBY

) XUKHU HOFK IMUNG RNRQKDY QL HHAXBY DQG U XDMRQVIRYHQQ) OBV DG XH YOOHDEHS DG MP LOW HY DQG\WHH XY DG U XDNRY/
DUH\XEMAAR YO LQJ LQMSUABANRQ/AKDNAKOQIHRYHMP H & HYBQMUMVARNRVLQZ KIFK Z HAG GRAFRTDFAKAK V] HV/P D DAHWWKDNKAK V] HVDUH
DBSIFCE®! Z KIFK FRXES UAKAONOW DIAHXP HQV SHIGWY DOGLOMMWOQGZ HP D EHUATXLUHGR FREBRANKFK \B] HY/LQWHI XM , QDEAWRY ZHP D EH
\EMPAWR LGFRP H\E] DXAWE P OO Wi MUMGRNRQARURXIKRAWKHZ RS P D) R Z KIFK KDYHQRAEEDAKHG FBOUIXAFHROWH WD HVWR
FERXG EDHGFRP SDQHY $ Q \Bf DAFWP HW SHDOWY DOGLQMBMVRUXMUHUANXUP HOWP D DEYHYHD O HARXUBAKOVR RSHIDIRYY 0 RFRYHU
LP SRUNRQR \KFK \If H/ROXVJIRQ) |RZ DUBZ RXTSH | HAYHD LGFUDHWWHFRINR RXUSURGAWVR RXUPXWRP HY DG P LIKWIGYHYHD O HAWRXUCELOW \R
UHEIQH M) FXRP HYRARJIDQQE. PP HYIQWHDUWD/IQZ KIFK \KFK Wi HVDUHLP SRS

, QDEAURY WHOSSTFDARQR WH\E @¥ VR YDURXVMUNGRIRY/ LFOGQ) \WHS QWG 6\BMY \R RXAULQM CDIRDCEXVCHN CRRY A/ LV \NXEVRNR
QM SUABNRQ DQG G-5HIB/RQRXUCELAW R RSH.IDMRXUBXMCHX/LQDP DOGHIFRQUMMZ WK RAUFR SRIDMKRAMUH $ \VZ HRSHDMLQQ® HIRA LQ)
MUMGRIRYY \WHOSSIFDNRQR \f @Y \VFDQDOR EHVKEWRNR GYHJLQ) DOG\RP HIP H/FRQ QRN LOMSUHBIRY/E, \If DAKRIMA/R \KHHMUMGRNRY/
2 XUGHMP LCDIRQR RXY COELAW LVNXEMANR UYL B\ DSSTFTE®IS QUMG 6B DQGI RUMIQWS DAKRIMAY $ Q DOYHYHRXRRP HR \KAK DUAYLEZ
FRXGKDP RXURSHIDIY UAAXOVDQG | LQDEADOFRQAWRD

© HP D QRABHDEGIWR X\ HD VI QU FDQMBRINRQR RUQHARSH.DIMY GWRUURHDURK \B FUHAWDULY | RZ DUBY Z KLFK FRX@SDEHIHD Ol HAWRXU
SRR \BELOW

: HKDYHI HGH.DODG WM GHARSHDY WD | RZ DBV GHWR SURUSHIRGGWHY Z KIFK LE QRAMD HGZ LOBHILIQWRH SILHIO DG IRJ
| HGHIDCDG WM SXUBRVAY LRGHRRYHD 7 KRHCHARSHIDIY GRWFDW | RZ DB/ FRXGH  SIUHXQXVHE DG EHXQDYDMERIVR R VAN XMUHLCARP HVE
HOWY Z KIFK FRX@GDGHIHD O HANRXUSRMNOSUR MIH MR

,QDEAWR) X@EHBHARY OB R \WH, QMEDT5 HHOXH&RHR D/IPHGG WH &RH  RXUCELOW \R XM HQHARSHIDIY GRW
FOUY | RZ DB/RURKHA DASEX\A \KFK DV/URDUR\E] FUHEW LQDQ \§f CEG HOUP D EH@P WMGLL Z HH SHIHGFHDD RZ GHIKIS AKDQIH - 6XFK DD
RZ QHYKLS FKDQIH JHHIDID RAPXAWLL RHRUP RUAVIRFNKRTHYRUURXSVR WRNKRTHY Z KRRZ QDABDIV R RAUMBN LRUDHWHURZ GHYKIS B\
PRHWDD  SHAHQMIHSRQVRYHMHUGZ HIWRZ GHIKLS SHIFHQMHZ MMQDURIG \WUHH\ HOUSHIRG 6LP LOUXGVP D 050 XQ@EHMBMEY Q7 V $V
R RUIQWICBXETF R | HIQ) DOGRXUNKEHNYXHOVRIRZ RQR IHIQ) Z HKDYHQRAKDG DQRZ GHYKLS FKOQI HWDAKDMIJHIGDQ. P DMIDOTP MMRQRQWH
XHR RXM DAMMEXAVIRUSXSRAVR 6HARD R \WH&RGH 6XEVHTXHQWVKDQ HYLQRXUMBAN RZ GHIKLS KRZ HYHU FRXGEFDXAHDD RZ QHIKLS
FKDQIH , WY SRMEBGIWDADQRZ GHIKLS FKOQIH RUDQ | XWUHRZ GHIKLS FKOQIH FRXTSKDYHDP DMUDCH | HFARQWHXVHR RUGHARSHIDY AW

FOUY | RZ DB/RURKHAY  DASEX\A Z KLFK FRXCB DEYHYHD O HAARXUSRMINIOSUR MEELQW



2 XURXWRP HVLQFOXGHI RYHLGP HBCDI HGALHY DQG HOM¥Y DAERI \WHI H3H.DO WM DQG GRFDOBYHD DQGDVD UHX®Z HDUHVKEMAAR LMY UHDMG\R
JRYH.QP HONRQUDANVDQG SLRAXUHP HOWHIXOMRQY DvZ HODV RKHUFKDEBQIHY/ XQATXHR I RHLCP HOBCRXWRP HY

: HGHIYHDSRMRQR RXUBHYHIMHI URP FRQAMFNVZ LW JRYH.GP HOANRUDQ) DARQY DG Z HEHIHYHWH\XARHWDQGJURZ WR RAUBMQHNZ LAIQ
SOWE-SHIGRQDEAQ) DEAWRIDOSXETF \FRRUPXWEP HY 2 Q0 DK Z HRABIGHG DAKRU] DARQXQEHMH) HEHIICE VN DQG$ XKR U DARD

0 DHPHYBWRIUP )HB$0 3 ZKIFK SURP RAMVKHDGRIMRQR \HRXUHFBRXG\VHYLFHY CFURW/\RHI HGHIDQIRYHP HOAR. SIRMGQ) DWIELE] H3
DESURDFK \R \VHRXUMY DQG UMN DWHWP HWRUFBRXG\WRKQREILHYDQG | HEHIICDIHAHY © HEHIHYHWMLY) HE5 $ 0 3 DAKRU] DARQZ LOKHS XVIGRBDHWH
QPEHR 8 6 SXEIF \HARUPXWEP HY/Z HZ RINZ W 7 KHHRIH \WHERWR ) H5$ 0 3 DAKRU] DINRQFRXG L KIAVRUSUHFOXCH RXUDELOWY \IR FRQAEFVZ 1\
FHVIIQ8 6 SXECF HRRUPXWRP HY , QDEAWRY \RP HRXWRP HYP D UHD RQRXUDKRU] DARQXQEH) HB $ 0 3 WRKHS\DW\ \WHURZ QGIDDNG
UIXDRY FRP SIDGRHUHNXLHP HQIVDQGRXUI IOUHR P DQEIQ) HE $ 0 3 DAKRU DNRQZ RXTS URKXOVQ DEBIK XQGHUSXEDF \HARUFRQMPVRRRIGHGRQ
WHEDUVR \KFK DAKRU DINRQ Z KLFK FRXTS \EVMRAXVAR QCELAW DOG UAXOVQ UHSXBMRDCKOLP DQG RUDGYHYHD LP STRARKUUAXOVR RSHIDNRQV/DQG

I .CDQADCFRQAMRY

' HP DQGI URP JRYH.CP HARIDQ] DARQYLYR\MOXQSUHAREE®! DQGZ HFDQERADIKUH\ RX WDAZ HZ LOEHIEGI\R P DQEIQRUIURZ. RAUUHYHIH
IURP \KH SXEQF \HRARU 6 DBVR I RYH.GP HONHQMY DUH\KEMAWR \XEWBQMCDEAWR DOUMMKDAP D QRAEH SIAHONQ\DBYVR RKHUPXAERP HY LFOAQ)
EXWRAIP MG\R \KHIRGRZ 1Q)

WA BEHP RIHARP SHIMYH H SHWMYH DG WP HARQUXP LQJ \RVHDR SXEQF VHRRUPXMRP HY/ DY FRP SDUHG R RKHUPMAP HNVHIP HQV RWWMD
UHADALICY) \XEMBRINDOXS! URQAQYHWIF HIAR WP H DG UARXUAHY Z WWRXAWDR - DWXUDCRH WDKK CRRYMHY Z LAUAXOVQ DVDBI

\OBV\R\WHS 6 DQGRKNHIQDARDOIRYHIP HOV DvVZ HODY WM DG GFOQI RYHOP HQWV P D HQBICHRP SIDHHZ W DESTAEG FHHWLIFDNRQ DG
DXGVWHIUP HQV LFOAQ) ) HB$0 3 LIQWHS 6  Z KIFK DHR \WWRAL LEXONDIGFRA® R RBRIQDIGP DQMQ DG DOUHWFRP SO Z W\KRK
UHPXUHP HOVZ LAOTP IWRUUAXMR/WMH SXETF VFRRUPXWRP HY/Z HADQHIDIHZ DK

G DG0YGSD P HWVRURAUWHYIRVE  SXEQF VHRRUPXMRP HY/P D BHDGYHYHD 1P STRMGE. SXEQF VHRRUEXGIHIY R FBY [XQAQ)

DAKRU DNRQY DG RUIRYHOP HQANKXWWRZ Q/

SEF VHRARUFRQADRWVP D BHVEWRAR FKDBIHE. RKHULQM WG SDIY DG VWK AKBEBQIHY HYHRLL XQUMARHM XO FOQLCRBDHFRWV FDXVH
GHD VBRGAH HILP SBP HBNRQ DG BYHHUHRIQWR)

SXETF VHRRUPXMRP HY1TUHNXH®  HI DJHLQURMYHLOQYHXM DINRQYDQGDXAWR JRYHIP HOWFRQADRRLY DGR LQMIDRYH DG RSHIDNROD
SURAHWHY DGOQ DOYHYHI LQAQIVUHXANY 1URP \MAK FRX@ UHXAONQI LCHY AYICRURUP LCBOITH MK DEAWRDAQYHX DNRQYRUDEP LOMADLYH
SIRFHHEQIV AP DJHWR RXUUHSXIMRQ RUUAXURNRQY RQ RXUCE MW VR \DQRAZ LW SKEQF VHRRUPXMRP HY/LQWHI XWAUH DG

FRQALFWZ M SXETF VHRRUPXWRP HY FDQ EH G LEXOWR QH RINDM DG | UHPXAHQ® BHTXUHH \WMRQR WP VAKDAGALTHUNURP RXUMWSLFDCRXWRP HJ
DUDQIHP HQWV LOVRP HFDVH XK WP VP D BHP RUHI DYRUIEGI\KDQ PP DUO®  SURVGHG XQAHURXUMBEG FRP P HIADCFRQAUEFW HJ

SHP W) HO® \MIP LODARQ SUAQ) FRAAMRQVRUH WGHGSD P HOAWMP V SXEQF AVFRXHR VHOWYHLQ RIP DINRQ \XAK DVSURQ) \WMPV RJ
LFOMRQR KUK CHOW IQFADHR BHKH

, QDEAURY Z HP XWRP SO Z LW @Y \VDQG W XOMRQ/UHIAG) \RWKHI RIP DIRQ 0GP LQVADARY DQGSHIRP DFHR FRQUIFVZ \W SXEQF \HARU
PXWEP HY LGFOQQ) 8 6 |HEHIDWIM DQGE&AD0) RYHGP HBCRUDQ] DR DvZ HDVI RILIQJIRYHIP HQBORJIDQ] DARYY Z KIFK D HAVKRZ ZHR
BXMQHNZ W IRYHIP HOBCDIHIAHY &RQMPNZ MW\KHS 6 JRYHIP HIADOR \KEMANXVR FHIBIQUHI XDRLY DG FRQAPNDOHNXUP HV LFOQAQY

H SDQEHGARP SIDQAHREQI DARQYXQEHMH) HEHIDOS FTXMWRQS HIXDMRYY ) $5V ) DOUHRARP SO Z W \KHHUTXLLAP HOVFRXG\KEMRAKV\R
LQMHKMDIRY 1LGH/ DG RMHUSHIDIAY Z KLIFK FRXT KDYHDQDGYHYHH [ HRARQRUBXMGHW IRKOVR RSHIDIRY/ DG ! LQDGADCARAAMRY ) RUH TP SBi
WHS 6 ' HEOUWW HQAR -XWIPH WH ' 2-  DQGWH* HHDOSHYIFHVS GP LQVDIRY \WH * 63 KDYHLQWHSDWEXWXHGFOIP VI QWG LQDGRDD
\HIWBP HOVZ W YHOGRYXQEHWH) DOH&@P VV$ PADQG RKHMEMM/UHDAG\R SUAQ) DG AVFRXQGIRNAHY DG FRP STDGRHZ W FHWSQ SIRYIMRQ/R
* 6$ FRUEFWI ROVDBWV\R \WHI HEHDOQIRYHIP HOA7KH' 2 - DQG* 6% FRQMXHWR CRRYHD SXUKH\KFK FOIP V 9 IRDARQVR FHMEQUHIXDRY DG
FROAEPXDOUHMXLHP HQIVARX@ DOR URKONOXVEHQ) \KGHIG-GRUGHDUHG I URP I XMUHIRYHIP HOVRQURMY $Q R WHHRXRRP H/FRXGKDYHD

P DAUDCDGYHYHH [ HANRQ RAUU-BXIIRY UHYHXH UAXOVR RSHIDNRYY DOG ! LODGADCFRQAMRY $ Q. LTELAW \R DEGHXAKHAH UMWY DQG FKDIBI H/FRXTS
UBFHWHFRP P HIADCEHH VR XVRURKHZ VHSUBHFOGHXVI URP FRQBANY EXMGHWZ W SXETF \HRRUPXWEP HY



5 DNV5 HDWG VR RXU, QG-EWEHW

: HKDYHLQRPXUHG \KEWBQWDOL.QG-EWEHIAKDAP D GHRUHDVHRXUBXMGHW I G LELAW DAFHWAR FDBMIO DQG RULQRUHDHRXUERULRZ LQJ FRW DQGZH
P D MIORXUNKEWEQID® P RHGHEWZ KLIFK P D\ DGHIHD Dl HAARXURSH.IDIRQY DG LDQADOLHA@V

, Q-0 ZHMKG P ILARQDIJWIDMSUGHSICIP RQR &ROHWEBIGHQRUL RWGH  ZKIFK Z HBHARDARH
1IRWIQ-XH  ZHMXG P LAORQDIJUIDMSUCASIIP RQW RU SROMWEBIGHIRUL RWGH  ZKIFK Z HUH HARD/ARH
1RMW DBGIO-XH  ZHIMKG P LARQDIJ W DMSUGASICIP RXQAR RXU SROHWEBIGHQRUL RWGH — ZKIFK Z HBHARDARH

1 RM/ Z KIFK Z HFRTBRAYHD UH HAR D/AHERQHMEDIL RMV $ VR -DOOY ZHKDG PIOR IQWEIORY \MP (CEHOMNY
FRP SUMHGSUP DU R PIOR WDM\RWHFDWIQ IPRQAR WH  1RMOG 1 RAM 2 XUQEBMIHVPD

P WRXUCELOW \R ERURZ. DEAWRI0 XQB/I RUZ RINGQJ FOSMIO FCSMICH SHIBWUAY/ DFTXMMRQYRURKHUIHHIDCEMGHN SXERAY

TP RXUCELOW \R XVHRXUFDK | (7. RURBVBEQ DEAWRDO LCDGAQY | RUIXMUHZ RINGQY FOSMID FCSMICH SHIBWUAY DFTXMMRQ/RURKHU
JHHICBMQHV SXSRHY

UXAUHXVAR XVHD\VVEVBQAICER WROR RXUFDK |7 1URP RSHIDNRQ/\R P DNHG-EWHYLFHSD P HQV
P WRXUI Bf LELOW \R STIQI R RIUCRAMR. FKDQ) HY/LQRXUBXMCHN DG LGB

SOFHXVDAD ARP SHIVYHGMIGYDQRI HARP SDUHG\R RXUBIWW GYH.II HSFRP SHIVRY/ DG

L GRU-DHRXUYXTHIE @OV \RWHLP STAAR DGYHYHHARGRP LF DQGLQBAMY FROBURYY

) XORHJ \WHLQGHMUBIRYHQQ) \WHERQMHMEB! 1 RM/GR QRAIXIRNRXUCELAW VR LGRXUDCAWNR DO QE-EMEHN DG Z HOQG RUKEMADUH/P D
LGPXUNXEWBRMCDEAWR DOLQG-EWEHNLQWKHI XU \XEMPR \KH UMRNRQY FRQEICHSLODD. | XMUHGHEWQWIKP HOVH L) DAKHWP H \RP HR
ZKIFKP D BHVHRXUHGLQGEWIHN

6HMAQ) RXUGEW LAHTXILHD VI QULFDQAP RXQAR FDK : HP D QRAKDYH\KI [ LEHQWDWK | BZ 1LRP RXUBXMCHWAR SD. RAUNKEWBQMDOG-EWDQG
ZHP D, QRAKDYH\KH DELOW\R LDVHWHI XQG/QHAHADL R VAR FRQVHMRQVR WHE RQYHIE®BH 1 RIM/LQ FDWK RUMR UHSXURKDVH\KH& ROYHINEDI L R/

XSRQ DI XQEP HABCFKDQIH Z KLFK FRX@S DEHIHD Dl HAMRXUBXMQHWDQGLHAWR RSHDIRYY

2 XUCHLOW R P DNHVAKHXGG:SD P HQVR WHSUWGASDOR \RSD! LQMMRY RAR UH LCDGRHRXULQG-EWEHN LGFOGQ) WHIP RXQNVSD CEGIXQEH)
\WHE&RQHME®B! 1 R/ G-BHIBY/RQRXUN XWUHSHIRUP DOFH Z KLIFK V\XEMAMR HFRGRP LF | LCDGADD ARP SHMYH DQGRAHJI CRRYEH RIGRXUFRQURD2 XU
BXMQHNP D QRVRQMHR IHHDMFDK | BZ 1URP RSHIDMRQVLQWHI XUMUHVA | LLHAMR \HYLFHRXULQG-EWEHNDQGP DNHGHHADY FDSMID
H SHOAWWY | Z HDHXQEGIR JIHHDMKFK FDK 1GZ Z HP D EHUHNXUHG\R DERSWRHRUP RUHDBMIDAYH/ \IFK D/AHIQ) DAHV UMKRMUQ) G-BW
RURRIIQQ) DEAMRDCHNXW FOSAMICRQWWP VAKDWP D EHRGHIRXVRUKLIK® GOMYH 2 XUCELAOW \R UH LODFHRAULGE-EMECHN Z L@G-SHIGRQWHFCEAD
P DUHVDQG RXU LQDGADCRRBMRQDAKAK WP H ) RUH TP SO \WH) H3HDCS HHYHVAVARXQADMP D LGRUDH DQGRURKHUP RHMY SRIR P D FKOQH
Z KIFK FRXGB XAP DMY BAXOVQKLIKHNKRYVWMP DQGRUGRY WP LOMBXVIDM/DQG FRXG RKHZ [VHLP STRAKHIHHDDYDMEMNV R FUHAWA LIKHU
SUYDOQY) LQMMWNDAY DG RUDWKIMIQ) \XSSO R FUHAVZ RX@B DGHYHD O HAAKH\MIP \VXSRQZ KLFK Z HZ RXT@ EHCEGIR UH LDGRHRXULQG-EWEHW UL
DADDS$ VDUAKOVZ HP D QRABHIEGVRHYDIHIQDY R \KHHIRWA/RUHYI DI HIQ\WWHHIRR N/ RQGMLIEGIMP V Z KIFK FRXG UAXOMQDGH DXORY
RXUG-EWREQI DR/

) XOKHU KRTHYR WHERQYHMED 1 RM/KDYHWH UL KVWR UHTXLLHXVAR UHEXUAKDUHDDRUD SRMROR \WHUE ROYHWE®B! 1 R/ XSRQWHRFFXUWHFHR
D IXQEP HQMCAKOQH  DVGH LGHGLQWHLQGHOMUYIRHQQ) \WHERHWEGIL RAV \KH LQB-OMBY  EH RIHWHP DU MDD U-EXURDHSUFH
HDXOOR R \KHSUCGFRSDOP RXQAR WHERQYHWE®B! 1 RIMAR EHUEXURDHG SOV IFRXHE DOGXCEOGLOMMAMI DY, QOEAMRY XSROFRMMRQR
\WH&RQMHMEBI 1 R XQBWZ HHBRAR GHIYHARBD \KDH/R RXUFRP P ROWRAN R VHMBIVKAK FROYHMRQ REHMDSD LQ) FDK Q@K R GHIYHIQ)
) WRMRIOKDMH Z HZ LOEHUWHNXUHGWR P DNHFDK SD P HOVIQUASHRAAR \WWHE&RQYHWE®! 1 RM/EHQ) FROMIMG + RZ HYHU Z HP D GRIKDYHHRXIK
DYDDE®IFDK RUEHCEGIVK REBQ LADGAQ) DARHWP HZ HOHUTXUHG\R P DNHUHSXUFKDH/R | & RMHINEGI1 RAMAKUHIGHIHGWHH RURUSD. FDK Z W
UASHRWR & ROMHMEGI 1 RMW/EHQ) FROMHWG



7 KHFRQAMRQDCARQYHMRQ | HDMUHR WH&RQYHINEBRI 1 R ZKHQWLIIHHG P D DGHIHD D I HANRXUI LQDCADOFRQAMRQ DQGRSHDIQ) LHXAV

, QWHHYHARHFRQAURDCFRQMMRQ| HDMHR \WH&RQYHWEGI 1 RV IHIHG KREHYR \WH&RQYHWEG 1 R Z LOEHHONBG\R FROMHWKHU
&RYHWEDIL RM/DAIQ WP HGAUQ) \SHAL LHE SHIRG/DARHURSIRY , | RGHRUP RUHKRTHY HBRWR FROYHYMHUS. ROYHWEDI 1 RM/ XQBWZ HHPRAR
\DIM\ RXUFRQMHMRQREQIDIRQE, GHIYHIQ) \RBID \KDW/R RXUFRP P RQUWRAN RKHADOSD LQ) FDK IQ@HK R GHIVHIQ) D 1 WIRMRDOKDH ZH
Z RX@ EHUHTXLUHG VR VMBI D SRNRQRUDTR - RAUFRQYHMRQREQI DIRQLQFDK. Z KLFK FRX@S DEYHYHD O HFAVRXUAITXAW $ VAVFRHGIQ1 RM

&RHWEBIHIRUL RM/ LQWHCQRAMAR RUFRQRICDAMG | LDGADONBM HQV WHFRQAWRDOFRQMMRQI HDMMHR \WWH 1 RMW/DGWH — 1RMW/
Z DAMIJHHGDVR -0V

, QBBAWRQ HYHRL AHIMOQKRTGHY/R & RQYHWE®BT1 RMY GR (RAHPRVYR FRQYHYWRHUS ROHINEBI 1 R Z HFRX@ BHUHMXUUHG XQGHUCSSTHEM
CAFRXQMY UKBV\R DWW\ DORUDSRWRQR WHRXAWBEQ) SUCHSICR \WHE& RQYHWE®! 1 R/ DY D PXUHADKHMDO &Y \WMP ACHOW Z KK Z RXG
UAXONVQDP DMIDOHEANROR RXAUHAZ RINQJ ACBAMID

7 KHOFFRXQIY P HKIRG | RUFRQYHINEBI G-BEWHRXUMH/\KDWP D BHVANBIGLO FDWK VXAK DVWH& RQYHINE®I 1L RV FRX@KDYHD P DMUDCH | HANRQ RXU
U-BRUMG | LODQADOHXOWWV

8 QG-US FARXQIY 6\BEBY&RAI LFDIRY " HRWZ LW & RQMHMRQDQG2 WH2 SIRYY $6& DQHWV P XWWHEDIDAMD CFRRXQIV
| ROH QCELOMY DQGHNXAW FRP SRHOVR! WHFRQYHWEBI G-EWQIUKP HON \KFK DVWHERQYHMEDIL R/ WDAP D EHVAMBG HQWHD RUSDMDED [QFDK
XSRQFRQMHMRQLQDP DOGHMDAH GRVIWHIMKHUVHARGRP LF LQMMWRIVT KHHIHVWR $ 6& ROWHDFFRXQICY | RAKHERQHWEB!1 R/ VKD
\WHHTXWY FRP SRGHAWY UTXILUHG\R EHLGFOGHGLQWWH DEAWRDCEOG LQFDSMIDARAIROR WHRNKRTHY HIXW RQRXUFRQRICDMS EDDGFH\KHAADARH
L\XDFH MGG WH YOOHR \WHHDW FRP SROHIZ RX@S EHWHDMG DV G-ENAVFRXQIVRUSXSRHVR CFFRXQIY) | RARHGEWARP SRHWR \KH
&ROMHMEBIL RM $ VDUAKOVZ HZ LOEHUWHNXUHG\R BFRUG DIUDAIP RQAR RO FDK LOMMMW] SHOHDVDUAKOR \WHIP RWY DARQR \WHAVFRXQAG
FOUY LY YDOHR WH& RQMHMEGI T RMARWKHUI CFHDP RQARYHAMHWIP R WHERQMMEGIL RM/ : HZ L@U-SRWDLI HUGHABRKHY RUGZ HIGHACGRRP H
LQRXUI LDQADOUAKOVEHDOHS 68& Z I@HNXUHIQMMNR LFOGHWHIP RWY DIRQR \WHG-EWAVARXQIVZ KLFK FRXTS DGYHYHD O HARXUU-ERIMG
RUIXMUHI LODGADOUAKXOV \WHWDEQ) SUFHR RXUFRP P ROWRAN DOGWHWDAQ) SUFHR WHERQYHMEDI1 RM/

, QDBEAMRY XQGHUFHIBQFLURP WEIFHY FRQYHME®I G-EWQWIKP HQIV \KFK D/WHE&RQMHMWEBI1 R/ \KDWP D EHVAWBG HQIHD RUSDM® LOFDK
PD EHCFFRXQAMSI RUXM] LQ) WHWHDAKY RN P HRRG \WHH | HAAR  Z KLEK LVAKDARH\KDUA/ IKCEBIXSRQFRQMMMRQR KK & RHME®B! 1 RMDHGRW
LFOG-GLQWHFDBXMIRQR A0S HAQQIVSHAKDUHH FHSWR\KHH \WOARDAKHFRQHMRQYDOHR \XAK & RYHWEDI1 RM/H FHHOAKHUSUGASDO
[P RXQA8 QAHKHWHDAXY \KRAN P HARG | RUGOWG HLQQIVSHAKDHSXUESRAY \WHWIRLRIRQLY CFARXQMS | RUDVLL \WHQ®P BHUR \KDWR FRP P RQ
RN WD/Z RXCGBEHQHHADY \R\VANBIVKAK H FHW UL Z HHBRMG\R VFINBI\KAK H FHWLQWKDBY DHIMKHS ,Q$ XIXW  WH) LDGADOS FFRXQIY)
6\IEB/YFROGIMKHGS 68 1R " HEW ' HEVZ AN &RQMHMRQDQG2 \WH2 SIRYY 6XERSIE DG HIYDYH/OEG+HILY  &ROMFWILO
(QMVV2 ZQ( TAW BXERSLF \R CP HOG PXUHQATFARXQIG) WIQEDLB/ MR HIP LADMWHWHDAY AN P HKRG | RUFRQYHMEBILOIKP HONVDQG
LQXMDG UHTXUUHCSSOFDARQR \WH Ll FRQYHWMG P HARG 8 QRHAKDAP HKRG GOMWGHLQQIVSHAKDHZ [QIHHDD EHFDBXDME DRXP LQ) \KDADDAH
&RQHWEDI1 R/ DHARQYHIMG\RBD [QR\KDHR FRP P ROWRAN DAWHEHIIQRQ) R WHUBRWY SHIRG XQBW\KHUAKXYZ RXTEHDQNAOMYH 7KH
DSSOFDIRQR \WHL FRQHWWGP HKRGP D FKDQIHSUAMRA® UHBRWWG SHAKDUHUAKOV 6HHL RM  6LIQULFDQVS FARXQIMY) 3RIAH/ 5 HAHQWV
$ FARQIMY * XADIFH LOWHQRM/AR RAUFRQRIEDMS | LDGADOWEAP HOVLGFOGHEHYHZ KHHLQWLYS QQXOCE HSRYRQ) RP

7 KHFEESHG FDADQVDRNRQVP D O I HAVAKH YDOHR \WWH & RQYHINE®T 1 Rl DQGRXUFRP P RQ RN

, QFRQGHANRDZ W \WHSUAQ) R \WHERQHME®B! 1 RV Z HHIMHG LQR FSSHE FOMADQRNRQY Z 1\ FHAEO! LODGADOLOQWNMNRYY 7 KHFDSSHS FOD
WDQLRANRQY/DUHH SHARMGIHHDID \R UBAHRUR [ VHAKH SRMMOAOMROXSRQFRMMRQR \WH& RYHWE®!1 RMV/DQGRURIVANIQ FDK SD P HQVZ H
DHUATXUHG\R P DNHLQH FHWR \WHSUGASDOIP RXQAR - FRQOMWG&RQMWEGI1 R/ D/AKHFDHP D EH Z LW \KAK UHBAIRQDOG RUR  VAAXEMRAR D
=5

, QFRQGHARQZ LW HXBEDKLQY WHUIQWICKHGIH/R \KHFDSSHG FOEDADQORAIRYY \WHAH | LODGA DO QRANR)Y RAKHUUASHRRMHDH LADM/ONHD
SXURKDHG\KDU/R RXUFRP P RQWRFN DG RUHQMUHGLQR YDURXY GHUYDAYHWDQLRNROY Z LW UASHRWR RXUFRP P RQWHRN FRIPXUHQ® Z W RAKRA®
DAMMHSURCQ) R WHERQMMEGIL R/ 7 KHAI LOOGADOLOXMNRY/ RAKHUUWASHRANHDH LCDAVP D P RAI WHUKHGIHSRUMRQVE, HOMIKQ) LORRU
X LQAQ) YOURXVGHIYDAYH/Z W UASHRWR RXUFRP P RQWRFN DG RUSXURKDUQ) ROVHIIRY RXUFRP P RQWRFN RURKHVHRXUMA/R- RAWLQVHFRQEL
P DNHMEQANRY | RTZ L WHSUAQ) R \WH&RQMHMNEGI 1 RA/DQG SURNMR\WHP DXUMWY R \WH&RMHMEGI 1 RAV DOGOHONHD \RGRVRGAUQY) D)
REVHLYDINRQ SHIRG UHIWGWR DFRHMROR &RQYHWEBIL R/ 7 KLY RN FRX@S DOR FDXVHRUDYR.G DQLGRUDHRUD GHRUDHIQWHP DNH/BUFHR RXU
FRP P RQWHFN RAWH& RQMHMEBI1 R



7 KHSRMMDCH T HAML DR R \RHAHWDQUORNRQY DG CRRMMWAY RQWHSUFHR - RAUFRP P RQWRAN RAWWH& RQYHWE®! 1 RiWZ LOG-SHIGLQSOWR)
P DINHNRQAMWRQY DG FORAEHDAHIMCHS DAKIVWP H $ QR \WHVHCRRNMWAY FRX@ DGYHYHD O HAAWKHYDOHR RAURRP P RQWRAN

S&ROHMRIR WH&RQYHIE®I1 RV Z LOGOWWHRZ GHIKLS LOMAVR H MM WRANKRTHY LOFXAQ) KRGHY/ Z KR KDG SUMRA\® FROYHIMG\WHU
&ROHIWEBI1 R RUP D RMHEZ VHGBIHA/\WWHSUFHR RXUFARP P RQWRAN

7 KHFRQMMMRQR \RP HRUDTR \WHE&RQYHWED!1 RM/Z [@AOWWHRZ GHYKLS LOMMWR H I \WRANKRTHY AR WHH WOAZ HGHDYHKDUWA/R
RXUFRP P RQWRAN XSRQFROMHYMRQR D0 R \WH&RQHWEBI1 R 7 KHE&RQYHWEB! 1 RM/DHAXWH® FRMMEBIDGP D 1URP WP HWRWP HIQWKH
I XUMUH EHFRQYHMEGI DAKHRSIROR \WHUKRTHY SUR MR \WHUMKHXGG\MP VXQE-UPHMBQALRXP WHFHY $ Q \DBVIQWHSXETE P DR WHFRP P RQ
KRN EKCEBIXSRQVKAK FRQYHMRQFRXS DGHYHD O HVBUHYDOQ) P DN/BUFH/R RXUFRP P RQWRAN | QDGAURY WHH IMMIHR WH& RQMHWNEGH

1 RWP D HFRXAUHWKRWHIX) B P DANHASDMNASDONEHDVHWHFRQHMRQR \WH&RQYHWE®! 1 Rl FRX@G EHXVHGWRADIY \KRYERMRY/ RJ
DNASDMG FRQHMRQR WHERQYHIWNEG 1 R IQRVKDUWH/R - RAUARP P RQWIRFN FRX@ G-BUHWWHSUFHR - RXURRP P RQWRFN

5 MV5 HDIMGWR2 Z CHOKIS R 2 XU&RP P RQ6WHN

2 XUMBAN SUFHKDVEHHQ \KEMPAR | OFWDIRQY DQGZ LEINHD FROMXHR EHVKEMRAR | OAMDINRQV DQG GHRICH GXHVR | DRRLYER ROGRXUFRQARCDQG
\RX P D ®HOTQRUSDWR \ RXULQYHIE HOW

7 KHP DNAABURHR RAURRP P RQWRRN LV \XEMPVWR Z LGHI OFXDINRQYLQUASRQHWR YOURXVI AR VRP HR Z KIFK DIHEH RQGRXUFRQARO 7 KHH
IDARY DvZ HODVWH YR R RAUFARP P RQWRFN FRX@ O HAVWH SUIFH DAZ. KIRK RAUFRQYHIMEG! CRIKRTHY FRXG VHDKHFRP P RQWRN UHFHYHS
XSROFRQYHVRQR WH& RQYHWNERT1 Rl DG FRX@G DAR 1P STRAKRHWDA Q) SUFHR WHE&RQYHWNERT1 R 6 LGRHWKDUWY/R RXUFRP P RQWRANZ HHVRGLO

RAUQWOSEIFRIHIQ) Q2 AREH)  DADSUFHR SHAKDH WHUHBSRIMGKLIK DQGGZ \DBVSUFH/R RXUFRP P RQWRAN KDYHUDQIHG | URP
R KURXIK - DO 7 KHP DOW/BUFHR RXUFRP P RQWRANP D | ORXDM\LI QL LFDO® LQUASROHWR QP HRXVICRRY PDQ R
Z KIFK DIHEH RQGRUFRQIROLGFOGQ)

SUFHDQG YROP HI ORXDARQYLQWKHRYHIDXDIRAN P DUHNVURP WP HVRWP H LGFOXAQ) | ORMDNRYY GHWR IHHICHRERP LF XGFHMBQN DG
QHIDAYHP DINANHQIP HOV

RXURSHDAY SHJRP DGRAHDQG\WHSHIRUP DOFHR RKHMP LOUFRP SDQH/

DQRX@HP HWR QHZ DG FKDQIHYLQRXUH MY SURMARMG RABLIHARSHIDAY) UAXKOVOQGNH. P HUMPVWDIZ HSURVGHR\WHSYXETE DV/Z HD
D/ARRHSEDKHGE UAHIUAK DO VWW\KDVRIBRZ RAUMBAN RXUI LOUHWR P HHNRUH, FHHG\RHAH SURVIRNRQY RABLIHVRUFKDQIHVIQ
UFRP P HIEDIRQV/E, \HRXUMWA/ CEDO MW

FKOQIHYLQRXUI LQDGADD RSHDIY RURKHUP HMFY WHIDBBWR Z KHKHIZ HFRQUGHARVHP HMFVDYUH GRAYHR \WHPXUHOAXBMRUGRQY)
WP SIRSFWR RUBMGHN DOGKRZ \KRHUAKXOVARP SDUHWR VHRXUMAY DEDO WG LOYHIRUH SHABRYY LGFOQQ) Z KHMHAKRHUAKXIV

IDORP HIWM FHG RAMJIQILFDQ® H AHHG\KAK H SHABIRY/
IDOUHR \HRXUMY DDO VWAR LQWDMRUP DQRIQFRYHIIHR RXUFRP SIQ

DQRX@HP HWR \WKQRBILFDOQERYDARYY SUAQ) FKDQIHY GHZ \R\B DUHRUHKOGRHP HOMVRVHYLFHY DFTXMMRQY DML DEDgRH/RU
WIQILFDQADI P HQVE. XVRUB\ RXUFRP SHINRY

DQERXGFHP HQVR RXULQIMNR FRQGXAVG-EWRUHTX | LDGRQIVRUBEXUFKDHY UHE-P SIRQY FRQHYRQVRAKHANH
\KH\DBIRUDDMELQW | RAVDBIR DOJHQP BHUR \KDW/R RXUFRP P RQWRIN LQWHSXETF P DNV

QKSR LQRXUVHYLFH/ GHWR FRP SAMUKDUEZ DUH R\ LHRUGHE RN SUREDP V/ [GFOQQ) W QU LFDQAHRXUM ELHIFKHY
DQERXGFHP HQVR FXWRP HUDBAMRQY/ DG PXWRP HUFDGFHIMRQY/RUGHD VIQFXWRP HISXUFKDHY

WHOYHIR \KFFHW CFKLHYHG Z WK UASHRAR LQMCDNRDCH SDQURQDQGH SHAMGWP H P HYI RUHT DNRQR \WHUHIMAG EHH LADOLP SCRW
RORSHDIY WKW

WHLP SCAWR LQM) UDIMG DFTXUHG EXMGHAHY DG WK QRBI LH/RQRXURSHIDAY UAKOVIQWH\KRYWWMP DQG\KHH SHRAMGLP STRAQ\KH
PHIXP DGERY \MP

U HQARUG-SDMUHR NH SHYRQGHD



WHHRERP\ D/DZ KRB LFOQQ) RKDQIHARIMWDCDQGP RHBY SRIA R \WH) HEHIDCE HHYH P DUHAARQAWRQVIQRXULQGAMY DG WH
LQBMUH/R RXUPXVRP HY

H WERBEQ@Y H SHOAAKXK D/QMDIRQRURKHIGASXM UHIDMEH SHOHVRUVAMBP HED, P HQV
GHYHBSP HQVZ LW UASHAAR SDMQADQG SURSUHEY WKW
FROMHMRQR WH&RQMHWEBI1 RM/

WHIP STAVR WH&29,'  SDQE-PIF LFOAQ) ROWHIGEDCHRERP | RAUMKWR RSHIDIRYY HOMBUMH\R \B DUH\SHAQ) DG
EXMQHNVFRQIAW

WHM] HR RXUP DUNHNGDN
HMURGP HQND\RADD JRYHDGAH HALFDO DG RKHUMMHY/LP SCRIY RXUELDQG DQG
DO RKHUI CRRY GVAXWHGLOWLYS QX005 HERW

7 KHWRAN P DUNHIVKDYHH SHIHIFHGH WHP HSUFHDQG YROP HI ORXDNRQAKDADYH D HAMS DQG FRQIMAH\R D HAAKHP DIABUFHVR HIXW
VHRXUMA/R P D) \WRKQRBI\ FRP SDQHY 6\RANSUFHVR! P OQ \WAKQRB)\ FRP SDQHYKDYHI ORXDAMSLQDP DUGHIXQUHDMMG RUGAVSURSRMR DM\R \WH
RSHIDAY SHIRP DIFHR WRHFRP SDQHY | Q\KH SDWMRANKRTHY KDYH LBGVHRXUMAY/FOW DRIRQ QA DNRQ| RTRZ Q) SHIRG/R P DHAYRDMY || ZH
Z HH\R BHRP HIQYRYHGLQVHRXUMIEV QW DINRY LWARXTS \XEMPVXV VR \XEMBQMICFRAV GLYHWWIHRXUFHY DG WHDIWQNRQR P DIIHP HQVURP. RXUBXMCQHN
DQGOGYHYHD O HAARUBXMGHW , QDBAWRY EHDXAHZ HIY DG UAKMRMG WRAN XQW 568 V \RP DQ R RXUHP SR HAVDVSOWR \WHUNRBOFRP SHODIRQ
SCANDJH DQGWHYDDOHR \WRHS 68 VG-BHIB/AUHA® RQRXUMBAN SUFH D\KDLS RUSIRRQIHG GHRICHIQRXUMBAN SUFHP D P DNHIWP RIHQAL LEX@VRUXY
\R UABLQRXUHP SR HA/RUUAKXONOXVJUDQMNY P RUHLY. DB/IQ\KHDIJ W DMK UHEIQRXUHP SBR HAV

60BVR DXEWBQIDORXP BHUR \WKDUHVR RXUFRP P R WRAN LOWHSXETE P DNHARUWHSHA-SWRQ\WWDAKRH . P LIKWRFFXU FRX@SFDXVHWWHSUFHR RXU
FRP P RQ AN \R G-RICH

7 KHSUFHR RXUFRP P RQWRAN FRX@ GHRIGHL \WHHDUH\XEMEQAODBYR  RXUFRP P RQWRAN SOMEXOUD \DBVE! RUGUHRRY H HXRH
RILFHY DG\ QU LFDQARBANKRTHY 7 KHVKDWW/KHBE, \WHHSHIRQVP D EH\RGLQWHSXETE P DNHNQWHS QWG 6D \XEMRAR SURUUHI MADARQLO
\KHS QWGE\BMY UL UTXLUHG RUHIDGFHXSRQDQH HP SWRQIURP 8 QWAG6\BIMYUHIMADIRY LFOGAQ) LOWHFDHR WKDBWKHBE O LADM/RUFRQMRO
SHIRY/ FRP SIDFHZ LW \WHYROP HUAXMRIRQ/R 5X®1 , QDBAMRY \RP HR RXUH HXWHR | IFHYKDYHHQMIGIQRS X®! E  WDEQ) SDOUVXQEH
ZKIFK\WH KDHFRQUERMG Z L\ DEURNHR VHIDKDUA/R - RXUFRP P RQWRAN RQDSHIRAF EDUY

60BVR D\KEWIQMOP EHUR WKDHWR RXUFRP P ROWRN LQWKH SXETE P DUNAARUMWH SHIA-SWROWDARHAH\DBY P LIKWRFFXU | RUZ KDAYHU
UBDRQ LFOGQ) D/DUAXOR \WHFRQMHMROR WHRAMBDEQ) & ROMHMEGI1 R/ FRXGFDAHWHP DN/SUFHR RXUFRP P RQWRAN R GHRICHRUP DNH
WP RUHGL | LEXOVRURXUMBRNKREHY AR \HIDKHUFRP P RQWRFN DADWP HOQG SUFHWDMH  GH-P - CESURSUDAM DQG FRX@S P SIURXUCEL@N \R UWHFDSAMID
WURKIK WHVOBIR  DEAWRGDCHTXW RUHTXWY GONHGVHXUMAY | QDBAWRY Z HKDYHI LBG DU MADNRQWIIA HYVWR U IMMNKDLUA BAHYHG | RUIXMUH
LKDFHXQEHURXUHTXW FRP SHODINRQ ST 6 XEMAMR WH\D CRNRQR DSSIFTEGIH HAVHSHIRG/DQG LQWHFDHR \KDWWKHE DI LIDM/RJ
FROMRCEHYRQY FRP SIDFHZ W \WHYROP HUMMAIR/R 5XB1  WH\KDUA/IMKHG XSRQH HIAVHR RAMBIECQ) WRAN RSIRYY \HIWBP HOWR
RAMBQEQ) UKRMG WRAN XQW RUFRQYHMRQR \WH&RQMHIEGI 1 RMVIQR FRP P ROWRAN Z L@EHDYDDEGH RULP P HADMUADBILQ\WHS QWGE\BM/LQ
\WHRSHQP DNV

* HKDYHDOR UAHYHG D\KEWBRIDLP RXQAR \KDUW/R RXUFRP P RQWRAN LOFRQHANRDZ LW [ DB/ LWKHG XQEHURXUHTXLW LGFHOAYHSDQ/DQG
XSRQFRQMMRQR \WHERQHMEB!1 RV \WHIMKOGFHR Z KIFK Z LAOWMWHRZ GHYKLS LOMMAVR H MM WRANKRTHY $Q \DBVIQWHSXETF P DUNHA
R WHFRP P RQWRAN LWAKCEBI XSRQVKAK MKDGRHRUARQYHMRQ FRX@S DEYHYHD O VB P ONABUFH/R RXUFRP P RQWRN

© HDHXQEBIR SUHERWHH | HFRAKDADBY ROWHSHA-BWROWDARUMKDUA/P D EHDYDMEG! RADB! Z LAKDYHROWHSUAYDIAY P DNBUFHR
RXUFRP P RQWRAN DOGWHWDAQ) SUFHR \WHE&RQYHWEBIL RAMY



, | VERXUMEVRULQGAMA DQDOWVER CRAFRQIMOXHWR SXEDK UK RUSXEDK LODFRXUDIMRUXQ DYRDEGIUHDUAK CERXVRXUBXVIGHN RXUMBAN SUFH
DQGWDAQ) YRXP HFRX@GHRICH

7KHWDAQ) P DNHVRURXURRP P RQWRAN G-BHIB//1Q SOWYRQ\KH UHVHDURK DG UHBRIW\RD/NHRXUMA/ RULQBAY - DDO MV SXEDK CERAVIKVRURXU
BNV , | LQBAMY DIOMWADHFRYHIIHR XV WHWDAQ) SUFHI RURKUFRP P RQWRAN DOGWHWDAQ) SUFHR \WHERQHWE®! 1 RM/Z LOEHQHI DAYHD
DIHAMG ,| RHRUP RHR \WHDDOWWZ KR FRYHUXVGRZ QIUDCHRXUFRP P RQWRAN RUSXEDWK LEFRXUDMRUXCQ DYRUIIEG DA CERAWRXUBXMCHNRULL
RXUUHXOVI DIDKRYIR \WH SURMRMS UKV SXEDKHEE. RHRUP RUHUAHDUAK DEDO WWRXUFRP P RQWRAN SUFHDQGWHWDAQ) SUFHR \KH& ROYH WD

1 RAWVZ L@INHD GFICH , | RHRUP RHR \WWHHDIOMVA-DAVFRYHIDHR XVRUIDOR SEDK HERWRXVUHIXDD G-P DQGI RURKUARP P RQWRAN
FRX@ GHRUDH Z KLFK P LIKWADXVHRXUFRP P RQWRAN SUFHDQGWDAQ) YROP H DQG\WHWEAQ) SUFHR \WH&RQHWE®I1 RV \R GHRICH

, QDEARY LQE-SHIGHNQBA DDV \KFK Dv* DV@HUDQG) RUAKMU RWWDSURYIGHUHYEZ VR RAUSIRGEN QG SIMRP FOSCELMMNY D/Z HIDY
WRHR RXUFRP SHIYRY DG SHA-BIROR RXUR I HIQIVIQWHP DIHSOFHP D EHVLIQULFDQ® [QOHFHGE \WHHUEZ V : HKDYHQR FRQURCRYHJ

Z KDARHHLQBARY DDO VUSROG EHFDAHIGEMY DDOWWP D 1Q OHFHRXUHNDGG SRAQIMCRAEP HY RXUBIDQGFRXGEHKOP HaL WH GRQRW
SURNCGHDSRIMYHUMEZ. R RXUSUIRAVDGSDMRP FOSTEOWA/RUYLZ. XVDVDP DNAABDG-U

;. HERQRAQIMGWR SD. GYIGHGVI RIKHI RIAHDEGI X\WMUH

: HKDYHQHHUGHROUHG QRUSDIG FDK AYLGHIB/RORXUFBABOWRAN © HRXUWH® LOAMG\R UABIQDQ | XVWUHHDQQIVR LQDFHWHRSHDIRQ DG
H SDOMRQR RXUBXMQHNY DQGZ HGR RV SHAMR GHROUHRUSD. DQ GYIGHIG/LQWWHI RUIAHHIE® XUMUH &ROHXH® WHANKRTHY LFOGQ) KRGHYR
RXUS RQMHMEBI1 RM/Z KR UFHYHWKDUA/R RXUFRP P ROWRFN XSROFRQMWRQR WHERQYHWEBIL R/ P XWAHD ROVOBVR WHUFRP P ROWRAN D\MJ

SUFHOBSUHADIRY Z KIFK P D GHYHURFRXU DVWHRQD Z D \R U HOQ | XMUHI DO/ ROWHULQYHAR HQV

" HDZ DIHQY.  SIRMIMRQVIQ RXUDP HYGHE DQG URBWNG FHINVIFDMR [ICFRERIDIRY 5 FWBWG&HIWIFDW  DQGDP HG-GDQGUAMBMGE @YV 5 HWBWMG

WMOZV  DQGSIRAMRVIQWHIQGHIMUH/I RURXU&RQYHINEDT 1 RM/FRX@P DNHD P HIHJ WRGHUR T HURUSLR \ FROMKGAL I LEXOMKHHE. G-BUHRMQY
WHWDAQ) SUFHR RXURRP P R WRAN DQG&RHINEBI1 R/

2 XUMBIXVDYD'  HDY. DUHFRBRIDNRQ DG \KH BQMEN-RYHUSURYIMRQVR WH' HDY. DH* HHIDO&RSRIDIRY/ ¥ P D GVARADIH G RUSUWHYHAD
AOQIHLQFRQARCE. SURABWY XVIURP HIDILQ) LQDBEXMHNFRP BCDNRQZ W DQLQMIAKMG WRFNKRGHU RUDSHIRGR  \WUHH\ HW/ D WMHSHIRQ
BHRP HYBRLQMAME WRFNKRGHU HYHRL DRKBRIHR FRQURY. RX@ EHEHH LHDOR RAUH MY RFNKRTHY , QBBAMRQ RXUS HARMS & HWLFDMDQG
5 HIBIMG 98 @7 VARQEIQSIRYIMRQVWDANP D P DNHWHOFDXAMMROR RXUARP S0 P RIHALIEXOMGFAQ) WHIRTZ LY

\KHUHMXUHP HOAR DFODWI LIHGERDGR QUHRARY/Z WKUHH\ HOUMBIIHBGWWP V Z KIFK FRX@GGHD, \WHEHOW R WRANKRTGHY/ W FKDQIHWH
PH BHIKISR DP DMUIW R RAUBRDGR GUHRRY

WHHOW R RUBRDGR GUHRRY/ AR IMXHKDUR - SUH HUHE WREN DGR GAMUIP LCH WH SUFH DG RKHAMLP VR \KRHWKDWY IGFOAQ)
SUHHHAVDXG YR WKW Z MWRXWXRFNKRGHUDSSURYDD Z KIFK FRX@ EHXVHGWRMI QU LFDQE® AOMAWHRZ GHIKIS R DKRUIMBICFTXLRY

\WHH FOMYHWKWR RUEROGR QUARARYAR HPRDQUHRRUMR | LD YOHOR FBDMGE \WHH SDOMROR RAUERDGR AUHRARYRUWH
UAIQ@DIRQ G-DK RUBHP RYDCR DAUHRARU Z KIFK SURYHOVMRANKRGHY 1 URP BHQ) CERIWR | LOYOCADCHHY RORXUERDGR. GUHRRLY

DSURKIBEWRQ RQWRANKREHUCRNRQ B Z UMM FROHNZ KLFK | RUAHY \WRFNKRGHUORWNRQ R BHVENHD DADQ DOXBCRNGHADCP HHNY R RU
VIFA\KROHY

\KHUHANXUHP HOAKDADVSHADCP HHIVY) R WRANKRTGHY BHADBGRI® B DP DWW YRMR RAUHQHERDGR GUHARY \WHROWP DOR RU
EROGR QUHRRYRUIRXURKH H HRAWWHR [ LFHU Z KIFEK FRX@GAHD, WHIHOW R RAUMKINKRTHY R | RIFHFRQUAGHDARQR  DSURSROCRAMR
\BNHOANRQ LAFXAQ) \RUHP RHAUHRRY

\KHUNXUP HOVRUKHDH LUP DAYHYRMR KRGHYR DABDAV R \WHYRMY SRZ HUR DOR WH\KH RAMBRAQ) \KDVR \WHYRIY)
VBN YR \RIHAHUD/DMQIGIFDW \RCP HIGWHSURYIMRQ/R RXUS HABIMG & HWLFDM UMY \R\KHP DI HP HOAR RAUBXMGHWRURXU
5 HABIMGYA @Y V Z KIFK P D LQKEVWKHIELOW R DQIFTXURAR H | HAWARK OP HIGP HOV\R | CFLOMIM DO XQRTFG\EN-RYHUDMP SVDQG



DGYDIAH CQRIFH SURFHSUA Z W Z KIFK WRFNKRGHY/ P XWARP SO W (RP LCDM FDQAMM R RAUERDGR . GUHRRY RMR SURSRVHP DRRMY R EH
CAMG XSRQDDWRANKRTGHY P HANY Z KIFK P D GVARXUDI HRUGHMUD SRIMNDCCFTXURUN BRP FRQGANY DVRIAMBNRQR SUR LHAR HBRW
\WHOFTXURUVRZ QVIOMR QUHRARYRURKHY. VHDNP SWQ W RFEQFRQARCR XV

,QDEAURY D/D' HIY DHFRSRDIRY Z HOHEMAMRGHARD R \WH' HIY DH* HHDORRSRIDIRY/ ¥ 7KHHSIRMMRQY/P D SIRAEMDUH
WBFNKROHY [QSDWXOUMWRHRZ QQ) RUP RHR RXURXAMBEQ) YRIGY WRAN 1URP P HJIQ) RUFRP BQQ) Z W XVIRUDAHMIQSHIRGR WP H $
' HDZ DHFRSRDIRQP D ROWRANR WY SURMMRQE! H SUANSIRYIMRQLQIWRIWLCDCFHWIFDMR LFRSRIDIRQRUB [P HYEP HOMR LWFHWLFDMR
LFRISRIDNRQRUE @ VOSSIRYVHGE, IWMRANKREHY + RZ HYHU Z HKDYHGRARSIMG RAR KLY SURYIMRD

, QDEAURY LI DIXQEP HQNCRKDQIHRAFXY SUR MR \KHP DXMUNW CDMR \KHE&RQMHMEB!1 RM/ KREHYR \WH&RHWEDI1 RM/Z LAKDYHWHWIKW
DAKHURSINRY VR UHMXLHXVVR U-SXURKDVH DIRUD SRRQR \WHUS RQYHWEGIL RV |1 D P DNHZ KRB XQEP HQROAKDQIH - DV/GH LGHGLQ\WH CESTFE®!
LQEHOMUH RAPXY/SURWHP DXUM GDM Z HZ LAIQVRP HFDH/EHUHNXUHGR LGRUHDHWHFRQYHMRQUDMR \WH& RQYHWE®! 1 R/ RUDKREHAKDMDRV
R FRQYH YV RQYHMED 1 R/ IQFRQGHANRQZ W \KAK P DNH Z KRBII XQEP HABCRKDQIH 7 KHAHI HDMUAVR \WH&RQYHWE®I1 RAVP D' P DNHDSRAMQMIO
CFTXOMWRQP RUHH SHLYHI RUDSRMMNICCFTXLRU Z KIFK P D LOWUDP DNHIVBWANHD | RUDSRMMMICCFTXUR MR R T HAR SXURKDHRXURRP SOQ. RU
UBBFHWHLP RQMR FRMGHDIRQR [ HHG| RUHTFK \KDWHR  RXUFRP P RQWHAN LOD SRAMQIDCTFTXMMRY ) XUKHIP RUH \WHLQGHIMUBY SURKLEVXV | URP
HYDILQY LQFHIBQP HIHYRUDFTXMWRQ/XQBW [P RY RAHAMLQIV \KHVXYLYLQ) MY DWKP HY/RXURED) DRV XQEHMHE RYHMEB! 1 R/

7 KHHDQGRKHUSURYIMRQVLQRXUS HABMG & HWLFDM 5 FABIMGYA QY V & RMHWEGI1 RV LQGHOXUIA/DQGLQ' HDY DHAY. FRXTS GHMRUSUAYHAD
\KLLG SOV 1 URP CFTXULY XVRUFRX@BP DNHIWP R LEXOVRUMRANKRTHY RUSRMQIDCDFTXURY VR RABIQFRQMRCR RUERDGR QUHRRYRULQUDAM
CAMRQWWDADHRSSRFGE. RAUMHD PUHWERIGR AUHRRLY LFOQQ) WRGHD! RULP SHEHDP HIHJWOGHUR [HU RUSUR | FROMXNQYRIIQ) RXU
FRPSDQ  7KHH IMMIFHR \MHHSURYIMRQY/FRXG QHIDAYHD O HAAKHSUFHR RXUFRP P ROWRFN DQG\WHWIAQ) SUFHR \WH& RQMMNEGI1 RMV/OQGAP LW
RSSRWMQWAYI R\ RX \R UHOT] HYDOHLQDFRSRDMWIQIRNRY

2 XU5 BABWG & HANWIFDW SIRIGA/\WDAWKH& RXUNR &KDQFHY R WHEVBWR * HDY DUHLVWWHH FOMYHIRXP | RIVKEMBQMD® DOAVSXWYEHRHQ XV
DQGRXUMBANKRTHLY Z KIFK FRX@ TP IMWRXUMBFNKRT@HY/ DHOW W RABLQ DI DYRIDEGIMGHDA RXP  1RUAVSXWYZ WK XVRURXUGUHRRY RILIFHYRU
H SR HV

2 XUS HWBIAG & HWLFDMSURYIGH WDAWHE RXUWR &KDFHY R \WHB\BMR * HIY DIHLVWHH FOMYHIRXP 1RUIQ GHIYDIYHORMRQRU
SURFHHEQ) BIRIKWRQRXUEHKDD [Q CRARQDIHWY DEVFKR 1IGADY GAW D) CRIRQDAHWY DFDIP DIDQWAKVDIMQI SXUKOQAMRWH' HIY D
* HHIORSRIDIRY/ [Z RXUS HWIAG & HWLFDMRURXUS HXBMGY8 @Y VRUDD CRIMRQDAHW DFDIP DIDQWAKVKDAY IRYHOHGE \WHIQM DO DL
GRAMCH 7KWVAKRFHR [RXP SURMMRQP D QP VD WRANKRTEEHUV CEOWV \R EUQ) DFDIP LQDMGHADORXP \WDAWLQG/| DYRIEGH RUGVSXM/Z WK XVRU
RUAUARY R LFHYRURKHHP SR H/DQGP D GVFRAUDIHWWHHWSH/R QZ \KW $ GMEDAYHD LI DFRXWZ HHR | LQG\WHFKRIFHR! [RXP SURMMRQ
FRQIBIGHGLQRXULP HIGHS QG UMBAG FHWIFDMR LOFRSRUIDIRQ\R EHLQDSSTFCEGIRUXQHY RIHEGILQDQ AR Z HP LIKWORXUDGAWR ORIV
DARADMGZ W BARQ) WK CRARQLQRKHUMUNGRIRYY ) RAMHDYRAIFHR QGREMMHHARAHR [RXP SIRYMR/P D QRAZSSD \R\KWERKIKAWR
HIRHDGW RUCCHMN FFDAGE. WHEHRXUMEY/$ PAMH( [ ADQIHS AVRUDQ. RKHURDIP | RUZ KUFK WHI HEHIDOFRXWKDYHH FOMYHMUMGRNRY

: I:I-I|]1DJ-I\b(EN‘IR/\R\)(lW’vICDZVI.Q&IZIIIFI,Q.D\]’QD/M:’SQ.HJHI:'I—UIIISG_YI-U.IAX\/U-II'XI.U-P HOWIRUERDWG/R QUHARY/R SXETF ARP SDQHYKHDGTXDUMHGLQ
&DNROQD

,Q6HBMPEHU  &DURQDHIPMZ6HDMUAML R 6% UATXLLIQY SXEQF FRP SDQH/Z W SUGASDCH HAXIYHR | IFHVIQ& DI RQD
\R P DQEQFHYIQ! HP DB U-SHHIBIRQROWHUERDG/R QUHARY $ GAURDD RQ6HSWP BHJ &DURQDHIRMGS WHP ED %4l R
$% UATXLLIQY SXEQF FRP SDQH/Z W SUGASDCH HAXWHR | LFHYVIQ& D0 RQD\R P DQRIQERIGP HP BHYKLS Z WP HP BHYI URP DQ

XQEHWHSUHHQIMG FRP P XQW EDHGRQHKQAW DG VH XDORUHUNRQ

$VR -DOMY ZHZ HHQRAQIXQFRP SIDFHZ 6%  RS%  : KIBIZ HOHZ RINQ) GOIH® \R U HADMWKY QR
FRP SCOGFH Z HFDQRADRKUH\KDIZ HZ LATEHVKFRHW XA.QUHROAMG DG RUMBIQQY) P HP EHYR WHERDGOQGP HHARHUIXUWP HQVR 6%  RUS %
1 RQFRP SIDQFHZ IWHWHU%  RUS% P D FDXAHAHMEQLOYMARY R QYHYWHUKRTQIVIQRXUMHAXUMAYDQGH SRHXVR I LQDGADD
SHIDOW/ DG RUFBSXBNRIDCKOP  DOGFRXG UAKONQI LGHVIP SRFGE! \WH&DD RQD6HAAMY R 6\BM



* HOHLDCB MWV

: HKDYHLQRPXUHG DQG Z LOFRMXHWR LOPXUMI QU LEDQW® LORIHDVHS FRUIVDQG GHYRM\KEWBQWDCP DQDIHP HOMP HDVD UHRXOWR RSHID) DVD SXEQF
RP S0

$ VDSXEQF ARP SQ Z HKDYHLGRXUIHG DOG Z LAOFRQMMHWR LGRXUML QU LFDQABI DO CAFRXQIG) DQGRKHUH SHOHY ) RUH TP SB! Z HOUH\XEMAWR
\WHUMSRUMY BTXUP HQVR \RHBHRXUMAY( [ FDQIHS PR DVOP HGHS DG DHUTXUHGR FRP SO Z 1K \WHDSSOFCEBI BT HOVR WH
6OMEDQH/2 [ Bl $ PADQGWH' RGG) UDQN: DIBWHE HRUP DQG&RKP HUBURKRANRDS FADYZ HTIDYXBV DG U XTMRQNKEVHIXHQ® LP SBP HOMGE
\WH6( & DQGWH1 DVADT * GEDOSHBAD DIHMQFOQQ) WHHIBEDKP HOAIQGP DIQMDIFHR HIHRANHAVRRKUHDQG | LODGADOFRQARY DQG KO HVIQ
FRUSRUDMJRYHIDGPHSUIANAHY & RP SIDGFHZ W \KHHUHTXULHP HOWKDVLGRIHDVHG RXUGD DODQG | LDR.DCFRP SIOGRHFRWVDQG P DEHVRP HORMYLWA/P R
WP HFRQMP LQJ DQGFRWE |, QDBAURY RXUP DO HP HOADQG RAHUSHYRQGHOGHHG\R GYHWDIKQINRQ! URP. RSHIDNRDCDQG RKHUBXMCHN P DIWYAR GHYRM
\KEWBQUDONP HVR\KHHSXETF FRP SIQ. UHTXULHP HOW , Q SDUMAX@U Z HOWHLGRXUIQY MIQI LFDOM SHQHVDQGGHYRIG) \KEWBQACP DI HP HOM | RW
\RZ DGHOKUQ) RIRQ) FRP SIDGFHZ M WHUTXUP HOVR 6HANRD R \KHBDUEDQH/2 [ B $ AW HKDYHKIWHGDOGP D GHHGVR FRQIMMHR KLU
DEAMRDOFARXQIY DQG ! LQDGRDOWEH Z 1 CESURSUDMSXETF AP SOQ. H SHIHGAHDQGWRKQFEDODFFRXQIY NGRZ BGIHDQGP DQRIQDQIQMCDOXGW
IXQANRY :  HFDQGRV/BUHARRUAKIP DMWHIP RXQ\R DEAURDCFRIVZ HP D LGRXUDYDUAKOR EHQ) DSXETF FRP SDQ

7 KHUK®V DG U XOWRQY DESTHEGIVR SXETF FRP SDQH/P DNHIWP RHH SHOYHI RUXVR RRBIQDQG P DQROQGUHARUDGR | IHHJICHOW
LQXUIDFHDGZ HP D BEHUHMXUHG R CFRHFBWHEEHG FRYHID H RULGPXUNKEBIRADD  KLIKHUFRW\R REBEQFRYHIIH 7 KHHI DRRY/FRX@ DOR P DNHIWP RH
Al LEXOVRUXVR DRERADQG UHQ TXOI HG P HP EHYR RAUBRDGR GUHRRLY SDUAEXOD \RVHYHRQRXUDXGWARP P \WivH DG FRP SHODNRQFRP P LWWeH
DG TXOU IHGH HRHAWWHR T LEHY/

&P DMFKDQIHP D KDYHD & \MP QHIDIYHLP SDRARQ RXUBXMQHY

5 MWV UHDMGE VR UDBLG FOP DM RO H QG LQRHDHG U XOWRQ UH DB Q) HYLURP HQEDVRADCDQGJRYHADAH (6% P DMRYP D KDYHDQ
LRHDMQIO BEYHYHLP SCRARQRXUBMHWY : KIBIZ HVHAN R P M DIMRXUBXMCHA/ UMY DARADMG Z LMY FOP DMAKBQIH \XFK DYGIRIKWZ L@ LUA/
KXUWFDCHY LARBDHSVRUP \VHYHIWY DOGMDGYHOUMH - Z HUHARI Q) HWKDAKHH DUHLCKHHQNRTP D UHDMWG UMNY Z KHIRYHUBXMCHW LYV FRQGAWMG 7 KH
IUHDXHRA DOGLP SCRAR FIP D UHDMG HYHQWKDYH\WH SRIMMMDOR AMXSWRXUBMHW \WHBEXMHAM R RAUPXWRP HY DG \WLLEG SO \IXSSTHY BGP D
LRBDHRXUFRRW RUFDXVHXVR H SHIHIFH WA/ LORGHAMR RSHDM\WHBEMHY $ GAMRIDD ZHP D BHVEMRAR LRBDHG U XDIWRY/ BRI
UHDAUHP HQWV MBI/ RUH SHABNRQY U DAEQ) WHHYILR(P HQROLP SCRVR RAUBXMCHY LGFXQAQ) 1RUH CP SBHZ W URSHRAR JUHKRAHIDY
HP DWRQY DG RUZ DMUDGZ DAMP DRI HP HQV

&RXSDLVFRP P WG \R \XWELCDEB EXMGHW SRR DOG WYHY | RUSRMYHLP STRVIQCRAMVAHOYLLRGP HBCP DY EXVWIOR \RALDCDQG
JRHIDEFHSIRIAY ) RUIDAVRXAMRQR &RXSDV( 6* P STRASBDHVFHWH( QVURP HQBDBRADDOQG* RHGDH (6%, P SCAWHRIRD

WP % 8 QHRYHG6\E &RP P HQNV
1RH

WP SURSHMWHY
: HEGDHDSS K P DMD VDXDOHIHHAR VSIAHI RURXUARBRIDMKHDGTIXDAMY LQ60Q0 DR & D0 REID SXYXBQ/WR DP DARMUGDVHWDAN SIUH/
1Q$ SUO

: HKDYH DEAWRDOERP FWIF R 1LFHY1Q$ QRS UERU %RADS5 DRQ YRR &KIFDIR &LCHQDWV' HYHJ1 HZ <RIN 3MBEXUK 5HR 600" IHR
6HDA®! 6W RAVDGERP HM@ :  HDOR KDYHLQMIDNRDOR | LFHVIQ$ XMADID &0 &KID ) WDAH * HP DY ,QAD , IHDIQG - 080D 61QICERMH
6Z H3HD 6Z MHMDQG 8 QWS WE ( P LDMVDGWHS QWG. LIQIGRP @ HP DY IXUKHUH SDQGRXUI CHOWNAYACECHW DVRAUHP SR FHEDHIWRZV @ H
EHIHYHWDAZ HZ LOEH CEG R REVEQ DEAWRDOSIFHRQFRP P HIADD UHDRIEGIWP V

WP/ HIDCBURAHHEQIV

3ODHWHHMRLIRM  &RPP W HQNVDQG&RQMIHFHY \RWH&ERP SO VARQRICDMS | LOGADONIM HWI RAKHAVFRXUHR WHERP SDQ V
GIDBRHAQV

WP 0 LCHEDHY' DFRXUH
1 RACSSTHES



3$57 ,,
WP 0 DINHWRUS HIMADQAWERP P RQ( TXIW 5 HIDWG 6VRFNKRTEHIO DAMUVDQG , WXHU3XUAKDVAVR! ( TXIW 6HRXUMEY 0 DINHAVQRP DARQIRU
&RP P RQ6\WN
2 XUFRP P RQWRAN LVWDGHG RQWH 1 DVADT * GEDOSHBAVD DIANKQEHMHW P ERD &2 8 3

+ RGHW

$ VR -0QQY WHHZHH  UIIMAMM-GWHRNKRTHYR BFRGR RXUFRP P ROWRAN DQGZ HEHIHYHD\KEMEQIDD JU-DMIQ®P BHUR
EHH LADORZ GHY/Z KR KRTSKDUAWURKI K EURNHY EDQNVRURKHUGRP LGHY/
' IMIGHIV

: HKDYHGHYHUG-HFOUWHG RUSOIG D). FDK GYIGHG/RORXUFDBAMIDWRAN 0QGZ HAR GRARXUWH® LOMGWRSD 0 FDK GYIGHIBYRQRXUFDEMID
VREN LOWH I RIAVHTE® XM : HEXUWH® LQMIG\R UAMOQ DODYDXOEMI XQB/DG0R 1 XUHHIQQI VIR \XSSRWRSHIDNRQY DGR | LADCRH\KHJI URZ \K DG
GIYHBRSP HQWR RAUBMHY $Q  IXMUHGHMP LADNRQWR SD. GYIGHIB/Z LOEHP DAHDAKHAVAMNRQR RUBRDGR AUHRRY\XEVMRNR DESTHERIQY V
DOGZ L@G-BHGXSRQ [P RY RKHJICARY RAUBMKXAVR RSHIDARYY | LDCA DOARQEWRQ FROACRXDOUHMNIRNRQY DG FEBAMUOUHTIXUHP HQV 2 XUIXMUH
CHOWVWRSD DK GYGHGYRORXUABAMIDAMRANP D DORBEH@P MAMGE WHWLP VR DR IXUHGBEWRUSUH HUHE VHRXUMAY RUEXUH RHIWER DN

8 QUHIMMHS 6DBVR (| TXIW 6 HRXUWHY
D 6DBVR 8 QUHIMMHE6H-XUMHY

, QFRQZHANRDZ LW RXUCFTXMMRQR 30D, QMMHY, G 30D L) HEL@W Z HMXHGDVRIBCR \KDW/R FRP P RQWHAN\R\ZR
300D \KDUHKRTHW\KDATUH\EMAAR \HYLEH EDHG YR FRIBMRYY LFOGQ) ARMXHGHP SR P HVZ KHIMKOFHR \WHH\KDUA/Z D/P DEHSXUXOQAR
DQH HP SWRQIURP U MADNRQ XQEHWHE HREXUME/$ PR DVLP HIGHS DO@EGIXQGHUBHAIRY D LOSUYDMY GHIRIDAGWIQLRNRY/ QRN
LQRQ) D) SXEQF R HIQ) RARIFMINRY

3HJRWP DORH* LDSK

7KHIRTRZ 1Q \KDDRMEHGHP HG 116G IRUSKIERHVR 6HAIRY R \WHEHRXUMY( [ RKDQIHS RAR DvCP HGG RUCRRSRDMSE
WHHHFHIQRDD R RAURKHUII LOQIVXQEHMHE HXUMHY/ ( [ FKDQIHS PR DvEP HIG-G RAMWHGE HRXUMHVS PAR DVIPHEG

7KHIWESK BHBZ  ARP SO \WWH PXP XOWYH\RBOXRFNKREHJUHM QRQRXUFRP P RQWRAN Z LW \KWH PXP XOWYH\RBOHMOQRQWH1 DT

&RP SR, Q3 DQG\KH1 DWADT &RP SXMJ, Q3 7KHIWSKDAXP H/  Z DVIQYHAMG DARHP DINHNFRHRQ2 AREH) Z KIFK Z DYVRULQWIO
WEQ @ LQRXUFRP P RQWKAN ' DIBIRAH1 DT &RP SRIW, Q3  DUG\KH1 DVADT &RP SXMJ, Q3 DWKP HUHQMHWY HAR QYIGHIB/ 2 XURITHIQ)
SUFHR RXUFRP P RQURANLQRXU, 32 Z KIFK KDGDFBRQ) WRAN SUFHR RQ2 AREHJ ZD/ SHKDH

7 KHFRP SDUMRQVILQ\WHIUDSK BHBZ. DUHEDVHG XSRQKIRUFDOEDT DQG DHQRAQAFDAHR - QRUQMGHGWR | RIHDIM XMHSHIRP DFHR RXU
FRP P RQWAAN

COMPARISON OF CUMULATIVE TOTAL RETURN ($100)

$1,000
$900
$800
$700
$600
$500
$400
$300
$200
$100
$—
10/06/2016  1/31/2017  1/31/2018  1/31/2019  1/31/2020  1/29/2021  1/31/2022

Coupa Software Nasdag Composite Nasdaqg Computer



WP 5 HHIYHE@




WP 0 DQDIHP HOAWV' WAXWIRQDQG$ QDOMVR ) LQDQADO RIGAMRQ DQG5 HKWWR 2 SHDARYY

7KHIRTRZ LQ) QVRXAWMRQDQGDDOMYR RXUILGDGADCFRQAMRQ DG UHAXWVR RSHIDINRQV\KRX@ EHU-DGLQFRMQRIRD Z LW RUFRQIRIEDAG
[ LGDGADOWIMP HONVDQG IHIDMAMG QRAVDSSHDUQ) HYZ KHHIQWIVSQQOBHSRIRY) RP . $SVAVRWWHGLOWHVFRIRQWEG 1 RM$SERXY RZDUG
/| RRNQ) 6\BAP HQV  \WHIRTRZ LQ) QVRXAMRQDQG DIDOMY FRQBLQYIRZ DU GRN.GQ) WEAMP HOMKDAQRYH UMY DQGXQRHIBLONY DVZ HODY
DWAKP SWRQ/AKDALL WH GHYHUP DIVUID) HRUSURYHLGRRUHRAWARX@S FDXVHRXUURXAOVR QL HUP DMIDED 1URP WRHH SUMKHGRULP STHGE, \KFK IRZ DG
GRQ) WP HON ) DREU/AKDWARXS FOXVH RUFRQUBXWMVR WHAH G HIHIAHYLGFOGH EXVIUHQRAIP MMG\R. P SDRWRQRXUBXMGHWDQGIHHDO
HREP IF FREVWRY/GHRWHRXUH)E29,'  SDQE-PLF \WRHIGQUHGEHRZ \WRHAWRXWHGLO 1 RM$ERXVY RZDUG/ RRNG) 6P HQV DG
WRHAVAMWHGLOWHVFRIRQWE®G 51WN) DARY XQE-U3DUY WP $ LOWLV$ QDS HBRIRY) RP

7KMWHARQR WIV) RP . JHHDD GVRMAVIMDD DG WP VDQG\ HUWR\ HUFRP SIMRVEHEHQIMDD  DQG
" MAOMRQ/R IMDD WP VDQG\ HIUWR\ HUFRP SIMRYVEHEHDIMVDD  DGIMVD  WONMHQRWFOGGIQWY) RP . FOQEHIRXGIQ
0 DEHP QA VAXWIRQDQGS @OMVR ) LCDADCRRQAMRQDOGS HXOVR 2 SHDMRY [Q30WY, \WP R WH&RP SIQ V$ QQAOCE HBRYRQ) RP
. TROKHI MVADD, HOUHGHG- DAY

2 YHMH

: HDHD®DAQ SRVIGHR %MGHVE6SHIG0 DIIHP HOV 960  \ROMRY/ : HRIHIDARP SAKHQMYH FBXG EDHG%60 SIMRP WDNKD/
FRQQHAMS RUPXAMERP HY/Z W P RIHWDQ\HYHRP LARQVKSSIHY JGEDD 2 XUSTMRP SURYIGHYJUDMUYIMELOW LQR DG FRQURCRYHUKRZ. FRP SDQH/
\SHIGPRH RSP 1] HVXSS® FKOIQV DQGP DEHAXAW 8 QI RAUSDINRP  EXMGHMAY DUHIEGIVR CRKLHYH U0 P HDWUIE®! YDOH DG \DYLQIVWKD
QUYHWHUSUR MIELOW

© HUH HOVR \KH SURFHW ARP SDQHY XVHVR SXURKDVHJ RRGYDQG HYLFHY DY EXMCHM\SHIG P DI HP HMWDQG\R\WHP RH WDAKH P DQDIHZ LW \KLY
SIRFHWDASHIGXQGHUP DQJHP HOAR X960 SIANRP GHIYHYDERIGUIHR FOSCE OWA\KDZ RXGWSLFDED UHNXUHWHSXUKDHDQGXVHR P XG0
QA\SIDMSRQASSTIFDIRYY 7 KHFRHR RUSTMRP AROMVR SURRXUHP HOMQYRAQ H SHIHP DIHP HOAMDQGSD P HONROMRQAKDVRP \KH
WBQLANRDCHYILGHI RUP DEILQ) DFRP S0 VEXMCHIGHIG , QDBAWRY RXUSTMRP RITHYASHADT] H3\ROMRQABLI HMG | RUSRZ HUXHY \RKHS
FRP SDQHVP DEIHP RH\WKQFDCDQG\MDMLE DHDVR %60 LGFOGQ) DUHDVAKAK DVAVDADLE \RXUAQ)  ARQAEAWP D HP HOAFRQIMIHZ RIN RUH
\XSSTHJUM P DRI HP HYWKSS® FKOIQGHLIQDIGSDORQ) WK P DI HP HWDQG\SHIG DDOMY

: HDOR SURYIGHSXUKDUQ) SIRIUP V \IKFK D/&RXSD$ GYDQEIH Z KIFK R | HYDFFHWAR SUH GHIRIDMG GVARXQIVI URP - YDURXVAKSSTHY DG
6RXUFH7RIHKHU Z KIFK FRQGHWFRP P XQW P HP EHYAR HIDJHLQJURXS \RXUAQ) HYHQV DIBZ LQJ WHP \R GYHIIHSRRBGEX LQ) SRZ HAMR DFKIHYH
EHIWUFRQAERANY \MUP \/DQG FDBMUHI UDMADYLQIV 0 RUHRYHU WWURXIK RXUSRXSD2 SHRYBMGHN1 HEZ RN \XSSTHYR D] H/FDQ OWAKHUIRRG/DQG
\HYIFH/ HABEDK SUAQ) DOGLOMIRWZ W X\ HYHBRWRQFDI WXV QU LFDQ® WHAQ) SCBHU IP SIRVIQ) RSHIDIY HIIAHAH/ DG UHAQ) FRIV

: HRIHJDAFFHWAR RUSDMRP XQEHID6R\EDHD/D6HYFH 6006 BXMCHNVP R3HD$ VWHWP HR LQUWIOGHEER P HQVRXUPXWRP HYR\MD
P ONHDVHAR FRP P RQIXQRIRQYDYDXDEBIVR \WHP DVRUMWY R \WHUIFHQHGHP SGR HAV DvZ HODVIGRIP HABDROWRYY | RAHBRWP SR HA/DQG
SURXUHP HQNSHADDMV Z KRP Z HUH HAMR DVSRZ HIXVHY 7 KHIH RUH Z HOUBHWSLFDED CEGIVR FOSWMUHDP DNRUMW R \KHH SHANG DQQMOBAXUQ) UYHDH
RSSRUNQW DAHIGRHBWROR  RXUPXWEP HIUHIMRQKLSY UDKHAKDQ\BLI HCY \SHALLE SRZ HIXVHY DAKHRXNHAR WHPXWRP HJUHDNRQKLS Z W \KH

LQMANRQR H SDQAQ) DIGFBMUQ) P RUHDQQOOHAXULQ) UHYHXHDAMMMEIH/R \KHPXWEP HUHIDIRQKLS & XWRP HYFDQUIELED [P SBP HONRXU
SDIRP  Z 1\ [P SBP HQBIRQSHIRG/WSIFDM WDQILQ) [URP DIHZ Z HNWARVHYHIIOP RQAV &XWRP HY/DOR EHH IWURP \R \& DUHXSCDM/\KDAVSLFDID

UHPXAUH OB GRZ QP H

: HP DNHADQG \HORXUVROMRQ\R DELRDG IDQIHR HQMBUNA/Z REOZ LGH :  HKDYHDAYHYH P XOVQDARDCRXRP HJEDH\SDQRQ) YOURXY
] K/ DG LOGAMMHYDQG QR VI QU LFDQAAXWRP HUFRGAHOADIRD 1 RMQIGIPAMRP HUDFFRXQMGIRUP RIHWDQ R RANRIOUAYHHY | ROWH\ HOWHIGHS
- DAY DG UASHALYHD

: HP DOHARXUSDARP SUP DUO \WWURXIK DAUHRNDBYI RUFHDQG DOR EHH IWURP. GYHIILQY \KHUH HUDCUARXUAHV/R . RXUSDIGHHRY WP 2 XU
L QUWOFROAEFVWMIP \/DUHWSLEDED \KUHH\ HLY DEXRXIK \RP HPXWRP HYARP P IWRUBQI HURMVKRWWUSHIRG/ 7 KHOWHP DVRUMY R RUPXMRP HY/SD
DO RH\ HULQDGYDERH 2 XUMKBEVRUSINR! HHLGFOGHY CFFHIMAR RXUHYLFH \MAKQFDOVKSSRYIQG P DI HP HONR \WHKRWIY LQ UDIKRMUMH © H
JHHDD WFRIQ] HBYHXHVIIRP RAUNKBEVRUISINRY! HAVUDBED RYHAHFRQMPMIOMP R WHDUDQJIHP HQAV HAR QRAVKDUI H\KSSTHY Z KR DLHRQRXU
SDNRP \RWDQLAZ WK RXUPXWRP HY : HEHIHYHWKY DESURTFK KHSVDMERAP RUH\KSSTHYAR RAUSTMR P DQGLGRBDH/WHYDOHR RUSDIRP \R
FXEP HY



© HKDYHARQMMHG\R P DNHVLI QU LFDQA SHOGWUH/DQGLOYHWY HQVI RUGRY WP JURZ \K LGFOAQ) LQAMHKR HQVQRXUSDIRP DG
LQ UDXKPWUH\R GHIYHUGHZ. | XQRMRCDIMY DQG\ROMRQAR P HARHHYRMQ) GHB/R RAUPXWRP HYDQG\R\ENHDGYDREIHR  RXUP DHARSSRMQW © H
LQMIG\R FRQIMXHR LGFU-DHRXULQYHAR HONQ\DBYDQGP DN DvZ HIXWRHUH SDQGRXUMDBVWEP V LGRUHDHRXUP DAY TR DQGIURZ. RXU
LQMIDMRICRSHDIRYY , QMIDIRIDED Z HRXUWH® RITHIRUSDMNRP 1Q( XURSH \WHO LG3BI( DWDQGS | UFD / DAD$ P HIFDDQG$ D 3CALLE LFOQQ)
-D80Q 7 KHFRP EGHGUAYHAHVIURP QRQ8 6 WHILRQY DVGHMP LAHSEDHGRQ\WHELAIQ) DEGHNR RXUPMEP HY FROAMAMS DG
UASHAIYHD R RANRBCUHYHHY| RAKH\ HOWHOGHG- DO DG © HEHIHYHKHHLY | XURHURSSR MW \R LGRUHDHRXULQMDIRIC
UAYHOAHVLQ DEVROMW GRIDLY DQG DVD SHIHQIHR . RANRBOUHYHIHY $ VDUAKOVZ HDHIGRUHDIQI® LQYHAMY LQRXULQMIDMRDORSHDNR)/DQGZ H
LQMIG\R H SDQGRXU RREUQAQLOMIDNRIDCP DIV

2 SHDMY LQLQMIDNRICP DNV UHNXUAALI QU LEDQAARXUAHY/ DG P DD HP HDMRINRQ DG Z LODXEMANV\R BIXDAY  HRGRP LIF DG
SRIWFDOUMWAKDADHGL T HFQVURP WRHIQWWHS QWGE\BIMY ©  KIBIZ HDHIDQQ) DEAMREICH SHIHFHZ W LOMIDNRDORSHDARYY RAUQMIDIRIO
H SDQURQHIRWP D QRABH\XFFHW XCLQFUDIY DEAMRIDOGP DG RURUSTDARP RANMGHR \WHS QANMG6\BIMYRULQH | HARYHD \HIQ) \MEVFUSIROAR
RXUSIMRP [QDQ RUDBR \WHLQMDARICP DINANZ HHOAMJ

7KHH WOARZ KIFK\WH&29,'  SDQEPLFP D [P SCAARXUI LQDGRADCARBMRQRUMKOWVR RSHDIRQVLQI XMHSHIRG/ WP DQVXEFHMIQ 7 KH
HIHVWR \WH&29,"  SDUEPIFPD QRAFHIX® W ORMLORXUMXWR RSHIDNRQYDQGRYH.IX LODGADCSHIRP DFHXQMI XMHSHIRGY : HP D
H SHIHFHGHRSDHE PXWRP HIGHP DQG UHBAHEPXWRP HASHIG FXWRP HUEDQNUXSWRLHY DQG RKHUGRQ SD P HOAMIWDARYY \KRIWWUFRQUIPAGADIRY
GIHMIBVA FOVDQGH \MIGHGSD P HOAMMP V DQ R Z KIFK FRXGP DMIDD DGYHYHD [P STRARUBXMCHN WAXOVR RSHDIRQ/ DG RYH.DIM LQDGADD
SHIRP DRHLQI XMHSHIRG/ 7 KHH \WOADQGFRQIMHGLP STAAR WHE29 ' SDE-P LF RQRXURSHIMRDCDQG | LCDGADCSHIRUP DOFHZ LOG-BHIGLQ
SOWRQ XMUHGHYHERSP HQVDQG FROBMRYY LFOXQAQ) \WHGAUDIRQDQG\SHIGR \WHRAEUHN DQGRYRQ) YDUDQN JRYHIP HOAMHESRQHAR \WH
SDQEP IF \WHLP STRARQRXURXWRP HYDQGRXUNDBY/R FOV H WOAR GHID VIQKILKQY DOGRERDEQ) G HP SR H DOGH | HANRQRXUSDNGHY YHIERY
DQG\KXSSO AKOIQY DOR Z KIFK DHXQRHMIQ DG AL LEXOMR SHARVT KHVSWIGR &29,"  KDVDORFDXMHGXVRP RAI\ RAUBXMCHN SR/
: RINQJ WP RMD KDVP DEHRXUZ RIN RIFHP RUHUHIDQWRQ FHMEEQ FBRXG EDVHE FRP P XQFDIRQ DG FRIDER DARQVHLYLFHY DQGD0. GMXSWRQ\R\KHH
\HYLFH/Z RXGONHD KDYHDQDGYHYHLP STRARQHP SR HHSURGAMW 7KHIP SCAML D) R \KHHDQGD0  DEAWRIDORSHDIRDCAKDIHYZ HP D
LP SBP HYWXQFHIIQ EXWAKDQIH/Z HKDYHLP SBP HIMG\R CDMKDYHGRAP DAIDTD 1P SDUHG DG DHCRM SHAKMG\R P DAUDID [P SOURKUCELON \R
P DQEQRSHDIRY/ LGFOQAQ) | LQDGADOWERIY WX WPV LQMIDCFRQMRCRYHUI LQDGADOUHBRNG) DG AVFBRAKUHFRQURY DQG SURFHXUAY 6HHWHVHRIRD

51W) CRRY [RJXWHUGVXWRQR WHSRWEBILP SIAWR WH&29,'  SDQE-P LF RQRXUBXMGHW

5 HHWAMCHY HYHBSP HOV

,Q) HELOW Z HOFTXUGDOR \WHHIXW IOMPMNQ3DD, QMU ,F 30D  DFRSRDMWDYHIERRN.GQ) \ROMRQFRP SIQ 7KH
SXUKDHFRMGHDIRQZ D/DSSK LP DMD PIAORQIOMK R ZKFK P LARQLVEHQ KHBIQHARZ 1RUILWHDP RQMYDNMWHWDQLRNRY
FRMQ @M ,QDEAWRY Z HIMKHG \KDWR XQMHIMGFRP P RQWRANZ WY DQCSSUR [PDMIDUYDDHR P LIARQ\R\ERR 30DV\KDWKRTHY

7 KRHWKDUHY DUH\EMPAR VHYLFH EDHG YR FRQGWRQYIGFXAQ) FRQMXHGHP SR P HOAZ WXV

,Q0 DK Z HHXEEQKHEDNIQAHOMUHZ LW - CEDQ&@XGE&RP SANY / 3 DGO // & LQ-DED &RXSD. . 7KVNAQAHOMUHLY
LQMIGHG\R HIEGIXVAR \XSSRYWHIURZ 1Q) QP BHUR - CEDGHHFRP SDQH/GRNQ) \RJIDQIWDMMHILAHF DOGDIONVMRXIK Y60 $ VR -DOOY
ZHKDGD  FROAMRTY RZ GHYKLS LOAMKNOQWKHNRLQAHIMUA

,QIMD  Z HDQRX@HGWHOXQK R &RXSD9HIMIY DIXQG\R | RIMIQERDIRQLQY60  &RXSDY HIMBZ LAIQMMQHI® DOGIURZ \K
WM HFRP SDQH/\KDZ HEHIHYHDHEHING) GRZ QLCH I IAHARVIQKRZ. BXMGHMAYP DEIHWHNSHYG DIQQ) SRFHMAYDQGGHAMRVIRRWAKSSD
FKOLQ SURAXUHP HVDQG I LGDGFH $ VR - DAY Z HKDYHLQMHXMGD\RECR DSSN LP DAMD P LARQSUCASIITP RQAQSRWRIR FRP SDQH/



2 XU%MQHWV0 R3O

2 XUBMGHWP RGO RPAH/RQP [ LP 1] LQ) WH@ HP HYDDHR DRPXWREP HUHIMRQKLS DQGZ HFRQMKHWR P DNHWLI QU LFDQAQME HOVIQRGHU

VRJIURZ RXUPMRP HJEDH ' XHWR RAUNKEVFUSINRQP RAHDZ HUHFRIQ] HVKEVRUSINRQUAYHOH/UDBED RYHAKHWP R WHEVFUSIRQSHIRG $ VDUAKOV
WHSUR LIELOW R DPXRP HAR RUBXMHWIQD) SDMAXOUSHIRG G-SHIB/LQSOWKSROKRZ. R DRXWRP HUKDYEHHQDVKEVFUEHURQRUSDMRP ,Q
JHHDOWHDXRADME XS URWRAVZ W UASHRAR GHZ. FXARRP HYDUHKLI KHULQWKHI LUKV HOKDQ\KHDIJ U DMURYHOAZ HBFRIQ] HIURP WRHQHZ
FXVRP HYLQWHI LYWV HOU ;- HEHIHYHWWDARYHMP H D/RXUPXWRP HUEDHJ URZ \VDQG DUHDMYHD KLIKHUSHFHQEIHR RAUNKEVRUSWRQUHYHOAH DA
DMIEXBEGIR UHGHZ DY YHYXVQHZ PP HYRUXSVHIVAR H M) FXWRP HY DRRADMG\DBYDQGP DHMY H SHOAYDQGRKMHUDTRFDMG XS IRQVFRIVDY
DSHAQIIHR UYHHVZ LOGHUDH \MEMRAR LOYHAR HOVZ HSTIQWR P DNHLQRXUBXMGHY 2 YHARH@ HIP HR \WHPXWRP HUUHDIWROKLS Z HDBR
LGFXUMDBYDQGP DNHG) FRUWAR P DRI HWHDFFRXQAMHZHZ. RUXSVHIDAH PP HAR P RUHVROMRQVDQGP RIHXVHY + RZ HYHU\MHHFRWDUH
\LIQU LFDQ® GWKDQWKHFRAVLQWIED [GRXUHG\R CFTXLUHWH PR HJ . HFDBX@MWH@ HIP HYDOHR RXUPXEP HY DG DARADMG PP HJ
CFMXAMMRQFRIVI RUDSOMEX@U HIUE, FRP SO L JURWSUR IWURP GHATHYZ. \KEVFUSINRQUAYHOHY | RAWH\ HOUP XQISDHGE, WHLQHYHR WH
HAWP DMG\KEVRUSIWRQUHIHZ DODM\R (L \REODBYDQGP DHIY H SHOHIGRXUWHGLOWHSIHHAQ) \ HIU2 QWLVEDMY Z HHXP DMIWDVRUHIFK R 1 MVADD

DG \WHFDBXOAMGOHWP HYDOHR RUPAMRP HYKDVH FHHEHGM] WP HAKHDARADAMGFRIR CFTXUQ) WP 2 \WHUFRP SDQHVP D FOBX@M
@ HP HYDOH DG PR HUDFTXAMWROFRWVAL T HIH® \WDQRXURKRHDP HKRGDQG WHHRM P D RABHGAUA® FRP SOUTE®

. H 0 HMRV

© HUVHZ WHIRTRZ LQ) NH P HURV\R HYDDDMRXUBXMQHY P HDKUHRXUSHIRP DFH LGN \WHIBY/DH HAMY RXUBXMCHY [ RP XDMBEXMQHN
SOQ/DQGP DNHVADADLE GAMRY/

$VR -DXDU

&XP XDMH\SHIGXQEHUP DI HP HMQBEQRY/
5HP 0QQ) SHIRP DFHREQWDIRY LQP LARY/

" HHUHGUYHIH LOP LaRY

7UNAQ) \Z HYHP RQNVFDBXDMEMQV LQP LARY/
&XWRP HY/Z [\ DQQXO] HE \MEVRUSWRQUAYHHIERYH

&XP XDRYH6SHIGE Q3HJO DQDIHP HQW

&XP XOMYH\SHIGXQGUP DD HP HAB-SURHIVM\KH DI U DM GRIUYDDHR - WDQULRNRQAKURXI K RAUFRIHSTWRP | RUDTR  RXURXWRP HY
FRIPARYHD MGFHZ HOX@KHGRUFRHSDIRP : HGH LGHRUFRIHSDIRP |RUSKIBRA/R \KYP HF D/RXUSUIRAXU-P HOMQYRAQ) DOGH SHOH

P DEIHP HQWP RX®V :  HFDBXO@M\KMYP HMF B\ DJJUHI DY \WHRXYOORBQORANRQ A RUSXUAKDHR EHY LQYRFH/DQGH SHOAHVIURP. FXRP HYXMQY
RAUFRHSDIRP  &XP XDWH\SHIGXQEHUP DD HP HVERHY QRACFOGH\SHIA Q) ADIBRMBQLRNRQYDXRADMSZ W P ROXGVI URP CFTXUHG FARP SDQHY
: HUIXOD WM. RUSURRHN/I RUFDBX@AY \KLYP HMF DG SHIRGFDWM P DNHDGWWE HOMVR P SURYHIWDFRXUR. © HEHIHYHWDADQ \IKFK

DEVVR HQVDUHLP P DAUDOKQBWWRKHZ VHWEAG

7 KHPXP XORYH\VSHIG XQEHUP DRI HP HOAP HMF SURVHOMS CERYHARY QRAGUHRE . FRUHIW R RXUBHYHOHRUUMXOVR . RSHDIRQVEHDAMHZ HAR
QRNVHHDD ROJHRXUPMRP HY EDHERQIFYOOXAMIHR RAURRHSDWRP  + RZ HYHJ Z HEHIHYHWHPXP XOWRYHVSHGXQE-UP DRI HP HOAP HUE GRHY
LADMADM\KHDERSWRQ VABHIDQG YOOHR RAUSDMNRP  Z KIFK Z HEHIHYHHKDRHY RAUCEOW R P DQEIQH DMMY PXWRP HY DG DMIPNH,. PP HY

5 HP DQQ) 3HJRP DGFH2 ERIDIRQVDQG' HHILHG5 HYHQXH

5 HP DQQ SHIRP DERHREQ] DINRQY UHSUHHAKH OP RXQAR FROUGHIDINRQ DEBRFDMS R XQUDIW LHS SHIRUP DOAHRED] DINRQY UHDMMG VR CRQ
FOOFHDEGI FRQAEFW Z KLFK LAFXGHY BRI \KH GH HUHG UHYHXH EDDIGRH DQG CP RXQVKDAZ LOEHLQYRFHG DG UHRIQ] HE DY UHYHXHLQIXMUHSHIRGY |, Q
FBXONY WHUHP DQQ) SHIRP DAHREQI DNRQ P RXQNZ HHBRMG\R C5SO WHWE R H- SHAHWXQEHMH UHYHXHWEEG\WR H FOGHWP DQQ)

SHIRIP DFHREQI DNRQY P RXQNV UHIMMG VR FRQUEFAMKDADUH\E HYH P RQIY RUGW DG FRQMEIFW Z KHIHUHYHOH LY EHQ) UHFRIQ] HoXQGHUMWHDY LOYRBHG
P HKRG

: HIHHDD H HRXAMP XAE® HONXEVRUSWRQ FRQADFAV RURKUSOWNRP  DQGLOQYRFHDQLQWICTP RXQADARQUIANIQQ) |RBZ HGER
YEVHDHNDQOXDOQYR A $ W SROANQWHFRQUERAP  \KRHIHP LIKWEHCP RAQMWDADIHQRAGHI RUBLAXXY \ HAV7 KRHLCP RQVDHQRMHRG-GLO
RXURRQRICDMS | LCBCH DO HOQWV DG DHARUGHHGWEHSDYR WHUHP DQCQ) SHIRP DUFHREQIDNRQYCP RXQV



7 KHUP DQQ SHIRP DOFHREDI DARQYCP RXQAVLQMIGHGWR SURYLGH YIMELOW LOR | XWHUBYHHWP V : HH SHAWHP DQQ) SHIRWP DFH
REQIDMRQ/\R | ORMDMXS RUGRZ QI URP SHIRG\R SHIRG| RIAVAYHDOSRMEBIBDRYY LFXQAQ) [P RXQN WP L) DOGGAUDIRQR FXWRP HJFRQMRV
(FOAQ) FOQYHAKDZ HP D \FHVR PXMRP HUFRQMPVD/DUAKOR \WH&29,'  SDQEPLF D/Z HID/WHWP L) R BQ) A FOVIRIHIFK RGU

2 XUGH HUHG U HHFRQIMVR . QRQ FOGRHDE®I P RXQM\KD/KDYHEHHRLQYR FHE EXVWRY HABFRI QL) H3 DV UHYHMH/DVR \WHHIGR DUSRWY
SHIRG 7KHP DMUMW R RAUGH HIHG UYHOXH EDDGFHFRQAVR  \KEVRUSINRQ UHYHXH/AKDADHUHFRI Q) H3UDBE® RYHAHUHIDMG FRQAMRMDOSHIRG

7] 7ZHYHO ROKV&DBXDMEAU @IV

7N \I HYHP RQKVFOBXOWMS ELAQIV UHBSURHMRBOHYHXH/ BFRIQ] H3 GAUQ) WHSHIRGR FRQHPARYH\E HYHP RQMVHIGHG- DO
DG SOVWHRKDQHLIQGH HUHG BYHXHI RUHFK R \WRH\CP HSHIRGY 7UNAQ) \BHYHP RQX FOBXDAMEAQIVIVARP SIMGR \KEAUSIRY
FROUEANVZ W H LMY PXAKRP HY LGFOQQ) UHZHZ DOFRQAEAWDQG 0BG ROFRQUFW  \MEVRUSWRQFRQMPNVZ MW QHZ. PXRP HY \MP EDHGQFHQH
FROUEAV DG FRQAMPNV RUSUR HMREDOHYIFH/ WRQQ) DG RKHIUBAYHH

7 KHWRAQ) \Z HYHP ROV FDBXOAG AR VLVIQMIGHE R SURYLCHLQ RUP DINRQ CERAVRXUKEVFUSWRQ UAYHKH I URZ \W RYHMP H DQGFDQ
WSLFDID EHVHHQDVOQHI® LQEFDRUR WHIB/LQUAHHIURZ W KIGIENAX) \& HYHP RQIKY FOBXDMS BV FIQLGRUHDHDY RAUBYHHVIURZ. W
PD [ORMDMXS RUGRZ QIURP SHIRGWR SHIRGI RAMAYHDOWDRY LGFOGQ) [P RXQV WP 1Q) DQGGADNRQR FXWRP HUFRQUIFW DvZ HODAKHWP [Q) R
HQ A FOVIRUHFK RGU

SXWRP HY/Z WK $ QXD HE6XEVPUSIRQ'5 HYHXHS ERMH

: HGH LCGHPARP HY/Z [\ QX0 HE\KEVRUSWRQ UAYHXHCERYH D/WHVREOQP EHUR FXMRP HY\RDAFARQUEXAME \KEVFUSINRD
UYHHVIQH FHWVR GUQ) \KHUHDYDQVMVADOTXOWMU Z KIFK FRURERBAR RQDQDQQOY HZEDLY ) RUSKIBRA/R \MV/P HUF ZH
JHHDD GH LGHDPXWRP HUDY D\HSOUDMDQG AMMPWHMY \XFK D/DFRP SO RUDQHADIMRIDCRUIRYHIP HOAQAWANRD  DAMMFVEMGHIXQUR D
@UHFRSRDIRQRUD SONZHURIDQ] DIRY LQHFK FDH\KDADY D AMMARYH CARYHFRQAEFZ WK XVAR CFFHWRAUVHYIFHY 0 RWR WH\KEVRUSINRD
UAYHOXHZ HUHFRI Q) HHOFK TXOLWLLY DRBEXVBEBIVR FXWRP HY\KDATFFRXQIMG | RUP RUH\KDQ R WDABHYHHGAUQ) \WHTXOWA DG RXUMDBY DG
P DOHMY VADAD\ | RAXVAVKHDYL® ROWHIFTXMMROR FXWRP HY\KDAKDYHWHSRMMNOR FRQUEXMDABDIV LQNEVRUSIRQUAYHH/

DO $ FRAQO® Z HEHIHYHWDAMKLYP HMF LVDXVH XORROR DG LQHXRYIQXQEHMINEQ) DNH | CRRUKDABLYH/FKDQI H/IQRXUNKEVRUSIRY
UAYHOAHVI URP - SHURGWR SHURG DQGLQDWHRQ) WHIG/IQRXUIURZ W SHHADIRQR RXUFRIHPXWRP HUP DUNHADQG RXURYHDSHIRP DIFH %4HDAVHKH
CRODNUAKRTS LV \WHG\R WH CRXYDOUHYHH UHFRI Q] H GAUQ) D SDMEXTUTXDIMU FXWRP HYAKDAZ HOFTXUWGP LGZ D \MURKIK RUDAKHHIGR \KHTXOWWJ

PD QRWHAEHLGFOG-GLOWLY FRXQAHYHDLL \WH KDYHSORHGREHY BSURHY P RIHKDD LQ DODOEVFUSINRQ UAYHH

&RP SRHOVR 5 HXWR 2 SHDARY/
5 HYHXH/

: HSUP DUO RIHNERISIRONR RUFBRXG EDHG%60 SDIRP  LFOAQ) SIRRXUP HMQYRAQ) DGH SHOHP DEIHP HMDQGSD, © H
GHUYHRXUUHYHXH/SUP DU |URP \MEVFUSINRQI HAY/ SUR HMREIDOHYLFH/| HADQGRKHU

BXEVFUSINRQ UHYHKHVFRQUMIBUP DUO R | HAVR SURYLGHRXUPXWRP HY CFFHWR RXUFBRXG EDHG STMRP  Z KUFK LGFOGHYURAMHPXRP HU
\XSSRVWDAR DEAWRIDCFRWV7HIP  EDVHGQFHQWAY DUH\VRTS DV EXQEBIE DU HP HQMKDAGFOGHWH U KWV D\MP QFHQVH DG SRUMFRQAEFWEXEP HU
\KSSRW 386 $FFRAQO Z HOBDMWHWDQLRNRQ SUFHR HIFK SHIRP DOFHREDI DIRY 7 KHUAYHHY UHDMG\R \WHLP RQAITRDMG\R 386 DH
| FOGGLOKEVRUSWRQUAYHXH Z KLFK DHUFRIQ]) HEUDBE® RYHMWHFRQMPAMP EHILQRQ) ROWHAOFHHGHIYHY GDM 3UR HMRDOHYFHI HVDG
RMHULGFOGHG-S® P HYWHYLFH/ ROWP 1] DARQVAYIFHY WRQIQ) DQGUHYHXHY DERFDAMG\R CFHQHARP SRHQWVRUWH\DBYR WP EDHGQRHQHY
BXEVFUSINRQ UHYHKHY DUHDI XGAMRQR UHHZ DODAY WHQP BHUR PXARP HY \WHQ® BHUR XVHLY DVDFK FXWRP HJ WHQ®P BHUR \ROMRQAKBRUEHG
WRE\ HIFK PXRP HU DQG\WHSUFHR RAUNROMRY/

* HHDD \MEVRUSIRQ! HA/DUHUHARIQ] HEUDEED DvUHYHHYRYHMWHFRUEPAMP EHILQRQ) RQ\WHGDM\KHDSSIFDIRQLY P DEHDYDMEBIR
KHPXWRP HJ 2 XUGHZ. BXMGHR\AKEVRUSIRQ/WSLFDID KDYHD\MP R \KUHH\ HLY DIXRXIK \RP HPXWRP HYARP P IWRUGRQIHURMKRWUSHIRGY : H
JHHDD LQRFHRXUPXWEP HY/1Q DOQBOLONIED HOVDAMHEHILQAQ) R HIFK\ HULQWH\KEVRUSIRQSHIRG $ P RXQMKDAKDYHEHHRLQYRFHG O
LQWDED UHFRUBHG DV GH HUHG UYHXHDQG DHUHRIQ] HSUDBE® RYHAKHMEVRUSIRQSHIRG $ P RXQMKDZ LOEHIQYR FHGE DOG UHFRIQ] HE DVUHHHIQ
| XUMUHSHURG/DUH UH GRMS DVUHP DQQ) SHIRWP DFHREQI DNRQYZ MMOQWHGRMAR RUFRQRIEDMS | LDGRADOWTAP HONV



3UR HAWRDOHYLFHV UHYHOKHY DQG RMHUFRQUWRUP DU R | HAVDWRADMS Z LW \KHLP SBP HABANRQ DG FRQ LIXUDNRQR . RAUNKEVRUSNRQVHYLFH
DG UHYHOXHY DIRFDMG\R WHCFHQHFRP SRHOWVRADBYR \MP  EDHGQFHQAH/ 3UR HAMRDOHYLIFH/DHIHHDD \RGRQDWP HDQG P DMIDYRUI L HG
IHHEDMY 5 HYHQXHI RUERK\WP H DG P DMIDCDQG L H5 | HHDWDQIHP HOVDUHUHRI Q) HERYHUWP HDAKHVHYFH/DHSHIRP HG : HKDYHWHCE.QWV R
WDRIED P HDKUHSURIUAMRZ DLB/FRP SBINRQR \WHSUR HMRIDOHYFH/DUDQIHP HON ) RUIL] HG |1 HHDQG\WP H DQG P DMIDCOUDQIHP HQW Z H
UFRIQ] HUAYHXHRQWHEDIVR SHIRUP HEKRXW UHIMAYHWR \KHRECHIP DM KRR FRP SBIMVDM DAMRQR \WHSUR HMREIOHYLFHOWDQI HP HQW) RU
WHOFHQHFRP SRHOVURP \WH\DBVR \MP EDHGQFHQAHY Z HUHFRIQ] HUAYHKHY DAKHWEWR \KHOFHQHWMP Z KHQGHIVHY LVARP SBiM

2 XUSUR HMRIDOHYFHVHY DIHP HQMWSLEDED \SDQIURP DIHZ. Z HNWARVHYHIDCP RQIKY ) RUKLY UHDRQ RXUSUR HMRDOHYLEH/BYHHVP D
| ORMDMVLI QU LFDQ® 1URP SHIRG\R SHIRG 7 KHWP VR RAUNSIFDOSUR HWRDOHYLFHY DUDQIHP HOVSURYIGH\WDARUPMEP HYSD. XWVZIWMQ @V

IURP WHLQYRIFHGDM ) L HG [ HHVHYLRHY DUDQI HP HOVOUHIHGH.DED LQYRFHGLQDGYDGRH : HKDYHP DEHLI QU LFDQAQYHAR HQVIQRXUSUR HMRID
VHYLFHY EXMQHNKDADH G GHG VR HQKUHPARP HOVKFRHWDQGDERSIRQR RAUSDMRP © HOHARMQ) \RLOHINQH SDOEQ) RAUSIR HMRID
VHYLFHY/SDUNGHUHARY WP \R | XUIHUVKSSRWRXURXURP HY $ VKHSUR HWRDOHYLFHYSUIIRFH/R - RXUSDIZHUILUP VARQIMXH\R GAYHBS Z HH SHAAKHP
RIGFUDIQIO FRMEFALR® Z W RAUNKEVFUISINR) PXRP HYDQG Z HLGRHM] HRXUNDBY| RUH\R | XUKHKLY REVIRRYH

&RWR 5 HHXH/
EXEVFUSIRY

&SRR \MEVRUSWRQFRQIMVSUP DUO® R H SHOHVUHDMG\R KRG RAUVHYLFHDOG SURYIAQ) FXWRP HAKSSRIWGLI QI LFDQMV SHOHVDUH
FRP SUMHGR GDIBAHQAUFDSCAW FRIV. SHYRQGHCDQG UHIIMG FRAVGLHA® DXARADMS Z W RXUFBRXGLQ UDXMKRMUHDQG PMRP HAKSSRWMGFOGAQ)
\DOUHY EHH LW ERQAOHYDQGWRAN EDHG FRP SHODIRQ DXRFDMGRYHKHIG DQGIP RWY DNRQR CFTXUHG GHYHBSHG\WAKQRE\ DQGFCSANT HG\R\’ DUH
GHYHBSP HQVRIV

3URHMRDOHYAH/DG2 WHISRWR 5 HHH/

&RWR SIR HMRDOHYLIFH/DQGRAHFRWIR UYHMHY/FRQAMBUP DUO R SHYRQGHDG UHDAMG FRAVALHA® DARADMEZ LW RXUSIR HMRIO
\HYLFH/DQGWIQQ) G-EDWW HV LGFOGQQ) \DDUHY EHH W ERQOHYDQG WRAN EDHGFRP SHODIRQ \WHFRWR FROUERMG\KLLG SOV YHIGRY
P RMY DIRQR CFTXUHG GHYHBSHEWKQRRI\ DG DIRDMG RYHKHDG 7 KRVHFRIWDHIHHIDD H SHOHGLQWHSHIRGLGRXUHG

3UR HWRIDOHYLFHYDVRADAG Z LW \WHLP SBP HRBANRQ DG FRQ LIXUDNRQR RAUNBEVRUSINROSIMRP DHSHIRP HSAUWRA® B RUHYIEH/
WP D/ZHODVE! FRQMPAGWILEG SDW YHIERY , QFDHVIQZ KIFK \KMLG SOV YHIERWLQYRFHXVI RIVHYLEHY/SHIRIP H5| RURKUPXWRP HY \WRHI HAVDH
CFROHG RYHAWH DO VHYLFHSHIRG

2 SHDMY ( [ SHOWV
SHADURK DG HYHBSP HQVY

5 HHDUAK DQG GHYHBSP HOW SHOHVARQIWSUP DUO R SHYRQGHOARIWR RXUGHYHBSP HOAMP  LGFOGQ) \DDUHY EHH W ERQAHY RN
EDHGFRP SHQDINRQH SHVH DG DERFDAGRYHKHDGFRIV 2 XUR FBIR | BATXHQAXSADM/KDY/| CFLOMAMG WDELG LQCRYDIRQ DG WHIQARGARNRQR G
VROMRQKURXI KRARXUKIRY  HKDYHDIJUARMYHD LOYHXAG DQGLOMIG\R FRQMXHWR LQMAMOQGHYHBSIQ) WRKGRBI\ \R\KSSRYRXUIURZ W H
FOSAT HRHWBQVR \& DUHGHYHERSP HVRW\KDADUH DEEXSEGIVR GHYHBSLQ) GHZ. \ROMRQ/DOG | HDXUA/DQGDEAQ) LGRIHP HABD XGRNRDIMW \R RXU

SDMRP DYGZ HLP RMY HVXAK FRAVD/FRIVR \KEVFUSINRQ UHYHAHYRYHAWHHAP DAMGAHR WHQHZ, DESTFDNRQRUGRUHP HQBO XGRMRDIW Z KIFK LV
WSLFDI \KUH\ HOLY

6DBVDAG0 DUNANY

6 0BV 0GP DN H SHOHVARQIWSUP DUO R SHYRIGHIDOG UHIDMG FRIVALHA® DARADMG Z W RXUMDBYDQGP DM W LFOAQ)
\DOUHY EHH W ERQAOHY FRP P IWIRQYDQG WRAN EDHG FRP SHODIRQ &RP P MWIRQVHIHSE, RAUNDBVI RIFHWDADHARMGHHG LGP HQRCFRWVI RU
RANQQ) DQRQ FOGFHDEG\VEVFUSINRQ FROATRILHGH HUHG DQG 0P RWY HSRYHUDSHIRGR  BHH MWWDZ HKDYHGAMP LGHG\R EHILYH\ HOW ) RU
FRP P WRQ/HUHG I URP \WH\DBIR WP EDHGQFHQHARQAMRN Z HDERDMWHFRIWR FRP P LWIRQLQ SURSRIMRQVR \WHDTRFDARQR \WHWIQLRIRD
SUFHR QFHQHDQG3&6 SHIRP DFHREQIDIRYY &RP P MWIRQVDARADMSZ W \KHIFHQHARP SRGHONUHH SHOHE DAKHWP H\KHUHDWG UYHXHLY
UFRIQ] H3 &RP P IWIRQ/DIRDMG\R 3&6 DUHGH HUMHG DG \WHQ TP RMY HGRYHUILYH\ HOY 2 \KH\DBVDQGP DUNHIY FRAVLGFOGHSURP RIRIDCHHVR
SURP RIMRXUELDQG LGFOQAQ) RXU, QEIHFRQHMAHY Z HE DEYHMMQ) WBYIMRQP HAD HYHQV DIRFDMG RYHKHIG DOGCP RMY DARQR  FXRP HJ
UHIDNRQKLSVDQGWEG-P DN



* HHDCDQG$ GP QWD

* HH.DODQG OGP LQMADAYHH SHOAVFRQANR SHYRQGHOFRWVDQG UHDMGH SHOHYIRUH HRAH 1LCDGFH GIDOKXP DQUARXUAHY WFUXWY 06
OGP LQ\DAYHSHYRQGHOLGFOQQ) \DDUHY EHH W ERQVHYDQGWRAN EDHGFRP SHODIRQH SHOH SUR HMRIDO HAYI RUH \MDOBI 0O CFFRXQIY
UHFUAMY) DOGRAMHUFRQXAY \HYLFH/ DG DERFDMSRYHKHIGFRIV ' XUQJ MDD JHHIDODQG 0GP LQVADYHH SHOHVIGFOGHEDEHH VR
P LARQUHDMG\RWHUHYHYIDOR \KH< DB FRQMI HONRQUCHDARQSD CEG! 5 HHARWHERP ST VARQRIEDMS | LQDGADOWIAP HOVI RUKH\ HOUHG-G
-0 | RUGHBLOYR \WHFRQMY HOVRQUGHDNRQSD) CEG

, QMY [ SHOH
, QMM SHOHFRQUMVSUP DUO R LQMFIW] SHOHDARADMS Z W RURXMBIEQ) FROMWEGIVHIRUCRM/

2WH),GFRPH ([SHOH 1HWV

2 \WHIGARP H H SHOH  GHAARQUIMVSUP DU R IQMIFWEFRP HHDHE RQRXULQYHXR HOVLOP DUNABEBIVHRXUMIEYDQG FDK DQGFDK
HIXLYDBQWV DQGJI DQRUGRWRQARYHMROR FRQHWMEGIVHIRUCRM/ [QDBAMRQVRWHHIHAWR H FKDQIHUDAYRQRXUIRMLIQPXUHER  GHIRP LDMG
DXHADQG QCEOW EDDQRHYZ KIFK DHUHRGHGDVI RHIQPUMEA JOQV QXY LOWHARQRIEDMS WEM HQVR RSHIDIRY/

YHHWY P, FRPHTO[ K/

YHHIWURP LGFRP H\I HYLV'SUP DUO IHDAGRWHUAYHYIDOR 8 6 DG RIIQGH HIMG\E QCELMNYD/DUAKOR FXUMHY HIULQINQ) LEGIDIG
FRQYHWEBI CRMRUL LCDOMKHAMVARXQAP RMY DINRY | RHIQH FHIE] EHH LW UHIMG\R WRAN EDHGFRP SHODINRQ DG U HDKUHP HOAR GH HIHG\E
DAHVOHR\Y IDMAGIH/IQWHS . SOMDD RIVAAR LGFRP H\E HY/UHDAWG\R | RAHI QDG WBMMUMVGRNR/IQZ KIFK Z HAIRIBAWBMHN : H

P DQELQDI X@YDOXDMRQDIRZ DFHRQGHAEH HIHGWE] DAHVR RXUS 6 HOM¥ADVZ HKDYHFRIFOGHE WD/ QRP RIHONHD \KDQ GRAKDAKHGH HIMG
DXHNVZ L@EHXWM H5



5 HXQVR 2 SHDARQYY

7 KHIRZ 1) \REGY \VANRI VHPRMS FRQRIEDME WP HOVR - RSHIDNRQY AW DG VXK @BD/DSHAQMHR WAROHYH MV IRUHFKK R \WH
SHIRGV/IQAADMS

) RUWH\ HDUHQGEHG - DOXDU

[QWR\DQGY H FFBVBH AR/
5 HYHQXHY
EXEVFUSIRY
3UR FMRIBOHY A DIGRKH

7REDHYHGHY
&RWNR UHHQXHY

BXEVFUSIRY

3UR HMRIDOHYFH/DQGRMHU

7TRECRWR ByHHY

* IRWSIRIW

2 SHDAMY H SHOH/
5 HHOUK DQG GHYHBSP HQV
6 0BV OGP DNHICY
* HHDODQG 0GP LQMDAYH

7RECRSHDIY H SHOH/

/ RWIURP RSHIDIRY/
 QMUANW SHOH
2\WHIGRPH H SHOH QW

/ RWEH RIHEHH IWURP LGFRP H\Y B/

YHHIWURP LGFRP H\Y K/

1 HMRW
1 HABRW DREXWVE® W UHEHHP CE®I QRQ FRQURAY LOMIAIV
$ GAVIE HONDREXVSE®I VR UHHHP CEGIQRQ FRQURTYY LOMIAWV

1 HARW DA EXWE®IVR & RXSD 6 R X DLH, CFRLBRIDIMS

) INFDO< HOUV( QGHG - DOXDU DQG
5 HYHXH/
) RUWH\ HDUH)GHS
- DQXDU
&KDQIH
LQWRA\DQGY
BXEVFUSIRY
3UR HMRIOHYLFH/ DO RAH
7REDHYHIHY
7REOHHHVZ HH P LERQI RAWHI VDO, HOUHQGEHG- DAY FRP SDUG\R P LERQI RUWHI VADO, HIUHQEHG- DAY
DQLRUDHR PIRQR)  GXBVRUSWRQUAYHH/Z HM PIRQRU R \RBOUYHHY | RAKHI MDD HOUHIGHS- DO
FRP STUG\R PIRQRU R \RBOUYHHY | RAKHI MDD HOUHIGHS- DO 7 KVLQRUDHIQ B RNMGRILY Z D/
SUGRP LDQW GUYHRE WHLGFUDHLQWHQ® EHUR FXRP HY/Z W DO HG\KEVRUSWNRQ UAYHXHCERYH ZKFKZD/  DVR -DQQU
FRP SIUG\R DVR - D0 3UR HMRIOHYLFHY DQG RMHJUAHOMYZ HMH P LERQI RUWHI VADIO, HOUHQGEHG- DAY
FRP SDUGR P LERQI RUWHI VADO, HOUHQGEHG- DAY 7 KHLQFRWDHR PIMRQRU  ZDVSUP DUO GHWRIGRUDH/IO

LP SBP HQEBNRQVHYF SUIRYLGHG W RXUPXMRP HY

. HZ LOFRQMHWRP RQRUKHE29,"  SDQE-P LF FOUHX@ DQGLWLP STRARD RXUPXWRP HY/DQG PXAKRP HUDFTXMMWRYY



&RWR 5 HHXH/

) RUWH\ HDUHQGHG
- DOXDU
&KDQIH
IQWRADQGY
EXEVAUSIRY
3UR HMRIDOHYLFH/DQGRKHU
7RECFRVR UBYHG
&RWR \MEVRUSWRQZ D/ P LAIRQI RUKHI VDO, HOUHQGHG - DO P SIBG\R P LAIRQI RUKHI VDO, HOUHGG
-0 DOLGRUDHR PIIRQRJ  7KHLGRUDHIQFRWIR \KEVRUSWRQZ DV/SUP DU® GHWR DQLGRBDHR P LARQLQ
P RMY DIRQR GHYHBSHEWRKGRBI\ DWVHNVUHDAG\R CFTXOMWRYY DQLGRFDHR P LARQLOHP SR HHARP SHODIRQFRUVUHDAMG\R KLIKH

KHDGFRXQMQFOGQ) WRAN EDHGARP SHODIRQFRW DQIGFUDHR P LARQLQKRWGY | HAAR CFFRP P RIDMLGRUHDHG PAMRP HASHIG DQLGRFHDHR
P LARQLQ\R \X DHFRW\R P DIHRUSDIRP MIGFUDHR P LARQIQDP R DIRQR FSMIT H3GHYHERSP HWRWY DG DQLGRBDHR
P LARQLOWLLG SOV VHYLFH/DQG RAHUFRWVGYHDE, RXURYHIDEIURZ \K

&RWR SIR HMRDOHYIFH/Z D/ P LERQI RUKHI VDO, HOUHGHS - DO RP SIBG\R P LQRQI RUKHI VA0, HIUHXGHS
- DAY DOLGRUDHR PIMRQRJ  7KHLGRUDHIQFRWIR SUR HMRIOHYLFH/Z D/SUP DO GHWR DRLFHDHR P LARQLQ
HP SR HHFRP SHODIRQ PRV UHIMAG\R KLI KHUKHDGFRXQMGFOQAQ) RN EDHGFRP SHODIRQFRW DQLGRHDHR P LARQLQLP RMY DARQR
GHYHBSHEWAKRR)\ DAMHVUHDAG\R FDAVMRY QIGFBDHR P LARQLQRKHUARIWGIYHDE RXURYHDMIURZ W SOMDD R VAR DGHFWDHR
P LARQLQWLLG SO LP SOP HOBNRQVHYLFH/
. HZ LOFRQMHWRP RORUWHE29,'  SDQE-P LF FOUHX@ DQGLWLP STRARQRXUFRWBLR LLQSURYIAQ) KRWIY \ROMRQYDQG\HYLFHAR
RXUPXVRP HY/
* LIRW3WRIW
) RUWH\ HOUHGG
- DQXDU
&KDQIH
IQWRADQGY
* IRWSIRIW
* URWSUR WZ D/ P LGIRQI RUKHI VDO, HOUHGHG- DO RP SIBG\R P LAIRQI RUKHI VADO, HOUHGHG- DO
DOLGRUDHR PIIRQRJ  * RWPDJIQZD/  |RUKHILADO HOUHQGHG- DO FRPSIUG\R  |RUKHINADO HIUHGG
-0 7KHGHFUDHLIQIWRWP DIILQZ DVSUP DU® GHR\WHLIGRUDHLQLP RMY DIRQR GHYHBSHEWAKGRBI\ DAVHNUHDAMGR CFTXMMRY/
2 SHDMY ( [ SHOWV
SHADUK DG HYHBSP HQV
R
&KDQIH
IQWRADQGY
5 RHIUFK DQG GHYHBSP HQV
5 HHOUK DQG GHYHBSP HOW SHQHVZ HH P LQIRQI RAHI VDO, HUHGHS- DO FRP SIBG\R P LGIRQI RUKHI VDO HU
HQG-G- DAY DOLGRUDHR PIIRQRJ  7KHLQRUDHZ DVSUP DU GHRDQLGRHDHR P LEIRQLOHP SB HHARP SHODIRY

FRIVUHDMMG W KL KHUKHDGRXQMFXA Q) RN EDVHGFRP SHODINRQFRW DQLCRHDHR P LRQLOKRWY | H/ DQGDRLCRHDHR P IARQLO
RNHJFRWGUIYHDR  RXURYH.IDXI URZ \K



6DBYDQG0 DUNHIY

e
&KDQIH
IQWRADQG/
6DBVDQGP DN
60BVDQGP DINANY H SHOF/Z HH P LARQI RAHI VDO, HOUHGHS- DA FRP SIHG\R P LQRQI RAHI VDD, HU
HYG-G- DOOY DOLGRUDHR PIIRQRJ  7KHLQRUDHZ DVSUP DU GHRDQLGRHDHR P LERQLOHP SB HHARP SHODIRY
FRUVUHIAMG\R KL KHUKHDGFRXQMQFOGQ) WRAN EDHG ARP SHODARQFRWY DQLGRBDHR P LARQLQLP RMY DIRQR FXWRP HUUHIIRQKLS DXAHV
UHDMG\R CFTXMMRYY DQLGRUDHR P LARQSUP DO UHDNMG\R DGYHWYIQ) FOP SILIQVDOGP DUHMY HYHQV DIGDQIGRUDHR P LARQIQ
RMHJFRIWGIYHDE, RXURYHDMIURZ \K
* HHDODQG$ GP LQMADIYH
) RUWH\ HOUH)GHG
- DQXD)
&KDQIH
IQWRADQG/
* HOH.DCDQG 0GP LQMVADAYH
* HOH.IDCDQG 0GP LQVADAYHH SHOH/Z HH P LEIRQI RUKHI VDO, HOUHGHS - DO RP SIBG\R P LAIRQI RUKHI VDO HU
HGHG- DAY DOLGRUDHR PIMRQRJ  7KHLQRWDHZ DVSUP DO GH\RDQLGFHDHR P LARQLOHP SR HHARP SHODIRY
FRUVUHDAG\R KL KHUKHDEFRXQMQFOGQ) WRAN EDHG ARP SHODNRQFRWY DQRQ UHAXUIQ) SURN HIUEHH IWR P LARQDUMCQY |URP \WHUYHYDOR
\KH< COWFRQIMI HQVRQIGHDIRQIEMN DQIGFBDHR P LARQLQWLLG SOV VHYLFH/ \IKFK D/UHRXMY) H SHOHYDQG GBI DOHYFHIH DD
IFUDHR P LARQIQRKHARIWGIYHDE RXURYHDIIURZ W SOMDD R IVHAR DUHBDHR DIBZ DFHVIRUFUAWRIA/R P LARY
 QRLHN [ SHOH
s
&KDQIH
IQWR\DQGY
 QMUANY SHOH
, QMW SHOHZ DV P LARQI RUKHI VDO, HOUHQGHG- DO R SIUG\R P LERQI RUKH VDO, HOUHQGHS - DO

7KH P LARQLGAUDHLQLQMHNW SHIHZ D/SUP DU GHRLP RMY DIRQR \WHG-EVWAVRXQUGIMMOFHFRAIVROQWH 1 RMVIMKHGLO
\WHP IG3BIR \WHVHFRQG DXOWRUR [ LMVADD

2WH),GFRPH ([SHOH 1HWV

) RUWH\ HOUHXGHS
- DQXDU
&KDQIH
LQWR\DQGY
10
2\WHUGRRPH H SHOH QW
2 \KHH SHOH GHZ DY P L@RQI RUWHI MWABO HOUHGG- DoAY FRP SDHGWR RKHJLCHRP H (HAR P LARQI RMHI VA0 HU
HGEHG- DY 7 KHIORXDIRQR P LORQZ DvSUP DO GHW P LARQLOXQ DYRIED I ORXDNRQ/ UHDWG R | RIHIQPXUHRA
H ABQIHWDM DGHRHDHR P LARQLQLARP HHOUHG T URP RXULQYHAR HQVLQP DINAREGIVHRXUMW/OQGP RH P DINHWVXQGE/SUP DU® D/DUHXOWR

D®Z HJP DN IHG DG UHEHEHGEP RXQAR  LOHWY HQV DGHRIDHR P LARQLQJIDQVIURP HO® FROMHMRQVROWH 1 R



YHHWY P, FRPHTO[ K/

) RUWH\ HDUHXGHS
- DQXDU
&KDQIH
LQWR\DQGY
%HH IWURP LGFRP H\] HY/
7KHEHHIWURP IGFRP HWY H/ZDY P LQIRQI RAKHI VADO, HOUHQGHG - DAY FRP SIBG\RD\Y EHHIVWR P LORQI ROKH
IVADO, HOUHQGEHG- DAY 7KH P LARQGHUHDHIQEHH IWURP LGFRP H\S] H/Z DvSUP DU® GAHVR\WHVLI QU LFDQAGFRP H\E EHCH LW

UBFREGIQIMDD  UHDMG\R CFIXAMUWRQYARP SOIMGOAUQ) \WH\ HIU: - HP DIQELQ DI X@YDOXDMRQDIRZ DFHRQQHAEH HIHGVE] DAHVR RXUS 6
HQIYV Dv/Z HKDYHFRGFOGHE DAY QRAP RUHANHD \KDQQRAKDAKHCH HIHG\E] DXAHVZ LOEHXW HG

) WADO< HDWY( QGHG - DQXDU) DG

) RUDARP SDIMRQR RXUUAKOWVR RSHIDIRQY/| RAWHI VDO, HOWYHGHG- DO DG VFH WP 0 DIIHPHWW' LWAXWRQDQG
$QOVVR ) LDGADCRIEWRQDG5 HAWR 2 SHDIRY R RXUS QOG5 HBRWRQ) RPP . | RUKHI 1VADO! HDUHQGHG- DO ILBGZ LW \KH
6( & RQO DK
/ ITXLGW DQG & DCBIMICE HRXURH/

2 XUSUCASDORXUAH/R @INXAW DHFDK FDK HIXLYDBOQN P DOHBEGIVHRXUMEY DQGFDK JHHDMG I URP RSHDIRY $ VR - DM
Z HKDGFDK DQGFDK HIXLYDBQWR P LQIRQ DQGP DNBEGNVHRXUMAVR P LERY

2 XUFDK HIXLYDBQVDUHARP SUMHG SUP DU R EDQNG-BRUWDQGP RH P DINHVXQBY &DK 1 URP RSHIDIRQ/FRXGEHD HAMGE YDURXVUMY
DOGXQRHMIQWY LGFOGAQ) BXWRMP IGWR \WHHIHAVR WHE29,'  SDQE-P IF DQGRM-UIMVAHEGGIO30W WP $ \WBG 50N) CRRY
+ RZ HYHJ Z HEHIHYHRXUH IMIMY FDK DQGFDK HIXLYDBON DG P DUNHAEEGIVHRXUMA/Z LEEHVK | LAHAR P HHARXUSURWRRMG RSHIDIYY) UHTXLUHP HQWI RUDIV
GDIWHQH W P RQKVIURP WHILOQ) R \KV$ Q<00 HERW

2 XUP DMUDCADK WHIXUHP HQWIURP NQRZ Q FRQAERXDCDIG RKHURED] DRV FRQUMVR RXUSRQYHE®! 1 R/ REQ] DRV XQEHURSHDMNY
GDHYI RUR LIFHVSDAH DG FROMPXMDBOEXUKDH REQI DINRQY I RUKRUMNY VHYLAHY DG REHMAYLFHARNVXSSRYWHERP SO VEXMCHNVRSHIDARY/

;. HKEGRAMBEQ) 1 RiW 1 RiWVDG 1 RMVZ W SUCHSDCP RXQVR P LORQ P L@RQDG P LAORQ
UAS-HRARYHD DVR -DXAY : HKDYH\WHCEOR VR VAR WH & RQYHWEG! 1 RAWVIQFDK WKDWHW/R RAUFRP P RQWHRAN RUDFRP HQDINRQR FDK DG
KDUHYR RAURRP P RQWRFN DARXURZ QHBRNRQ $ VR - DXy \KHIHZ HHCR XQHNBG FRQHMRQUANXHV |, WY RAUPXUBHONQM VR VR

ARYHMRQVR WHUHP DQCQY) 1 RMW/ 1 RMW/DG 1 RMV\KURI K FRP BCDINRQ VAP HONZ KIFK LOYROHY WD P HOAR \WH SUCH SDOSRINRQ
LOMK DGO H AHWR WHFRQHWRQ YDOHRYHMMH SUCH.SBOEP RQAQVKDUH/R RXUFRRP P RQWRFN

, QFRIMQAIRQZ W \WHIWXOFHR \WHERQMHMEB! 1 R/ Z HHIMHG LQR FOSSHE FDDADQLRNRQAKDNHEAHRXUH SRKUHVR DEAWNRIDOFDK
SD P HQWOERYH SUGA SDOEDDGRHY LOWHHHNR DFDK FROMMMRQR \WHERQHMEBI1 RMY : HP D' RZ HDBAWRIDOFDK \R WHQRAKRTHY XSRQHD®
FRQYHMRQL RXUMERAN SUFHH AHHBY SHMDOHIRMH ~— 1RM IROWH  1RWRJ IROKH 1 RAM $ GRXIKRXU
LGRP HBCH SRUKUHVR \WHDBAMRDOFDK SD. P HIERYHWH SUCA.SDIEP RXQMAR \KH& RQYHWED! 1 RV UHAHGE \WHFDSSHS DY FRQYHMRQR WH
&RHWEDIL RMW/E. QRAKRTHYDQGRXUHDAG\HNEP HOWR DY SRUMRQWHIR LQWKDW/R RXUFRP P RQWRANP D FDXVHGAOMRQWR WHRZ GHIKLS
IQMHIVR H LM WRANKRTHY $ VR - DAY DOKHASS-GFDOVIRMH 1 RMY/ 1RWDG 1 RM/UP DGHSRAMEDAQ

: HODHR I LFH\SIAHXQEHUQRQ FOGRHDEBIRSHDIY GDHYZ LW YOURXVH SLLUDNRQ GDM/AKURXIK ) HEXDW $VR -0 \KH
YDOHR RAURXUHADQG GRIPXUHNRSHDIYY GDHREQ DNRQYZ DVDSSN LP DAMD P LARQDYG P LERQ WASHAIYHD 2 XUQRQ FOGFHDE®!
SXUKDHREDI DIRQ/FRQAVR KR \HYLFHY DQG RKHIVHYLFHAKDAKSSR WRXUBXMGHN RSHDIRYY $ VR - DO \WHYDOHR RXUPXUHOV
DG QRIPUHMBXUKDHREDI DIRQ/Z DVESSUR [P DM P LARQDG P LERQ WASHAYHD , QR DNRQUHIDLAQ) RXURSHDINY GDH
REQ DRQY DQG ARQMPNOOSXUAKDHREQI DMRQ/FOQEHIRXQGIQL RM &RP P LW HQVDQG&RQMIHIAHY [QWHQRMAR FRQRICDAMG | LQDGADD
WBAP HQWVLGFOGHG HIHZ KHIHIQ\KY'$ QXOCE FSRWIRY) RUP



2 XUIXMUHFDSMIOUHTXLHP HQIVZ L@G-BHIGROP DQ | DRALY LFXAQ) RXUSTFHR JURZ W \MEVRUSWRQUHIHZ DOCRARYW \KHWP 1Q) DQGH \MAR
\SHIGWR \KSSRWWEHHERSP HYW I RW \KHH SDOURQR \DBVDQGP DUNHIG DRIV WHIQRRGAMROR GHZ. DOGHKDGRHG\VHYIFHY/R | HIQIVDG\WH
FROMXQ) P DOHATFA-BIFHR RAUNHYIRHY © HFRQIMXDED DWHW SRMQIDCCFTXAMNRQYDQGH SHAMR FRQMXHWR SXUKHIFTXMMRQ/R RUQYHAR HOV
LQFRP SBP HRBY EXMCHAHY VHYLFHY DG \WAKQRBVILHY DG LQMBRMOOSURSHW WKW : HP D EHUNXUHG\R VHHN DEAWRIDCHTXW RUG-EWLQDEAQY ,Q
\KHHHOAKRDADGAMRDO LCDGAQ) VBTG URP. RANIGH\RXUAHY Z HP D QRABHIEGI\R UIMWHIWRQ\MP VVEFFHBBEBIVR XV RUDADD, | Z HDHXTEBI\R

UN\VH DEAMWRDOFDBMICY. KHYGHILHG RAUBXMGHN RSHIDIY UAXOVDQG | LCDGADOFRIBWROZ RXG EHDGYHYHD DI HAMG

2 SHDMY $ R

&DK SIRNGHGE\ RSHIDIY CRMYMAY/| ROKHI VDO, HOUHGHS- DO oY, P LARQFRP SIHG\R P LEIRQI RUKH\ HUHIGHG
-0 7KWVIGRBDHZ D/SUP DUO GUIYHDE FDK FRIDRIRYIURP FXWRP HY/

, QUHANY $ A

&DKXVHELQLQMANY RN RUKHI VDO HOUHGHS- DO R P LQ@RQZ DVSUP DU® HDAM\R P LARQLOFDK X\VHGI RU
CFTXOMUWRY/ P LARQI RMHSXUKDH/R  SURSHW DQGHMXSP HQMIQG P LARQI RURKHULQYHKR HQV SDMDD R IVHAR PLORQR GV
FDK UHFHSWIURP SXUKDHY P DMUM/DQG\DBVR \KRWWAMP P DOHEEGIVHXUMEY

) LQDQAQ] $ AR/

&DK SIRNGGE [LQDEAQ) CRMMAYI RUKHI VDO, HOUHGHS- DO R P LORQZ DvSUP DU® GHWR OSSR LP DM
P LARQR SURFHB/IURP \WHIWKDGAHR ARP P RQWRAN XQEHUWH( 633 DQGH HAVHR WRANRSIRY/ DG P LARQR FDK BFHYHSIURP WHQRQ
FROURTY) \KDHRTHUR &RXSD. . SOMDD RIVHAR PLEARQR WED P HVIROWHFRQMMRY/R WH 1 RMW/

& UMFDC FRRXQUQ) ( AP DMV

2 XUP DRI HP HFQAWV GMVRXWIRQ DG OBOMY R RXUI QDA BCFRGMRQ DG HXAVR - RSHIDINRQY LY EDVHE RQRXUI LADCHDOWRIMP HQWV Z KIFK KDYH
BEHSUSDHGLIOOAAREHZ W $$3 7 KHSWHSOUDNRQR WHH I LDGADOWEBNP HIAUHDALAYXVUR P DNHHXNP Db DG DXRXP SINRQV\KDATH HAVWKH
UBRWMGEP RXQVR  DWHV DG CCHOWAY DIGWHAVFBRKUHR - FRQMY HONDAMAN DG ACH WY/ DAKHAEMR - WHI LD DOIMP HOV Dv'Z HODVWH U-SRIMG
UHYHXHVIHHIDMG DG H SHOWHYLCPAUHG GAUIQ) WHUHBRIY SHIRGY 2 XURKIP Db DuH EDVHG RQ RXUKIMWRUIFDCH SHIHAH DG RQ YOURXY RKHU CRRLY
\KDAZ HEHTHYH DUH UDRCEG XQEHMWHAURXP WEH WHUAXOVR Z KIEK TRP WHEDMY I RUP INQ) MGIP HQWVCERAVWHFDW LQ) YDOHR DAMHAVDG
CHOM\KDAHQRABDEO CESDHNURP RKHMRXURHY $ FXOOHXAVP D GlTHUURP \WHHHXP DM/ XQE-UGL T HIHQADAKP SWRQVRUFRQBWRY/

© KUBIRXUMI QI LFDQATFFRXQIY SRIAH/DHP RIHIX® GHAUEHGIQL RM  6LIQULFDQVS FRRXQIGY 3RTAHY \R RAUFRQRIEDMS | LGDGADD
WBAP HQWV Z HEHIHYH\KDAKH CFFRXQIQ) SRIFLHVGVAXWHEEHEZ. DUH FUMFDOR XQGHINIAQ) RXUKIWRUFDCDQG | XUUHSHIRUWP DGPH DV\KHHSRIAH/

UHDMVR \WHP RIH\LI QU LFDQADU-DVIQYRGY) P DRI HP HAWYMG] P HOVDQG HANP DAV DQGWHH RIHLQYRYHDJIUDAUGHI UHHR HXP DARQXGFHIBQW

5 HHXH5 HRIQWR)Q

: HGHIYHRXUUYHQMY/SUP DUO [URP \KEVAUSINRQI HAY SUR FMRDOHYLFHVI H/DQGRMHU 5 HYHHY/ DHUFRIQ] H3Z KHOFRQARCR WHH
\FLYLFH DUHWBQU HUHGAR RAUPXRP HYLQDQDP RXQAKDAMH GRMKHFRQIGHDIRQZ HH SHAVWR EHHQNWBG\R LOH FKOQIHI RAKRHVHYLEHY 5 HHMY
DHUFRIQ) HSQHAR CSSTFCEGIVY HVLP SRHGRQWH UHIDAG\WQLRANRQ

XBEVAUSINRQS iHXHY

 HRIHNEWRUISWRQ/ R RXURBXG EDVHG EXMHWASHGP DRI HP HOMDMRP  LAFXAQ) SURRXAUHP HOMOQYRAQ) DQGH SHOHP DIHP HQW
6 XBEVAUSWRQ UHYHXHY FRQUWBUP DUO R 1 HAVVR SURVIGH RAURXMEP HY CFHHW\R RXAUFBXG EDHGSDWRP  Z KIFK LFXGY URMYHPXRP HXSSRW
6 XBEVAUSWRQ FRQAEFAV GR CRABURYLGH PXVIRP HY Z LW \WH W KVWRVBNH SRAVAWRQR WHVR & DH DUHLQ IHH.DO (RO ADCRHDE® DOGAR (RWRQMQJIHHIDD
WKWR UMD * HHDD \XEVRUSWRQUAYHXH/DHUHRIQ] HSUDBED RYHMHARQAERXCOMP R \KHDWDQIHP HOAMEHILQQQ) RQWH DM WDAKRHVHYLFH
LVP DEHDYD.OEG R WH PXMRP HJ 6 XEVAUISIWNRQ FROAAVWSLFDED KDYHDWP R \KUH\ HOWZ W LOYRIAQ) RAPXULIQ) LQDXDAQINTR HOVDAKH
BIIQQQ R K\ HIULQWH\EVRUSWRQSHIRG

7HP EDHGQFHQAY/DUHVRTS DV EXQEBIG DUDQI HP HOMKDAFOGHWKH U KWAR DVWLP - QFH/HDOG SRINFRQAERARWRP HAKSSRW 386
$ FFREQIO Z HOTRFDMWHWIQLANRQ SUFHR HIFK SHURUP DIRHREQIDINRY 7 KHUAYHOAHY UHIAG\R WHLP RXQAXBRDMGWR 386 DHIGFOGGIQ
EVAUSIWRQUHYHMH Z KIFK DIHUHARI Q) HGUDBE® RYHAWHFRQMPAMP BHILQQQ) RQWHAFHQHGHIYHY DM



3URHAMRIDOSHMEAH/5 HYHXH/DQG2 \WHU

: HRIHJSUR RMREBOHYFHYZ KIFK SUP DUO [(FXGHGER P HQAVHYLIFH/ RSP [ DNRQVHYIAHY DGWIQQ) 3UR HMRBOHYAHY/DH
JHHDD \RGROQDI L H5 I HHRMP H DG P DMIDYEDMY ) RAVAYIRHVBEGRODIL H5 THHEDLY LOYRAQ) WSIFDD RAFXWYLQDGYDRH DG UHYHXHLY
UHRIQ] HERYHMP HEDHG RQWHSURSRWRQSHIRP HG ) RIVAYIRHVE@GRQDWP H DG P DMIDYEDY BYHHLY BHRIQ] HsRYHMP HD/AHYAHYDH
SHIRP HG

7THP EDHEORHHY DIHVRT DV EXQEB(E DUDQI HP HOMKDACFOGHWHUW KWMR DWP CFHOWHDG3&6 $ FFRAQO Z HDBRADMY\WWHWDQLRNRQ
SUFHW HIAK SHURUP DORHREQI DINRQ 7 KHUAYHRKHY UHDIMG VR \WH CP RXQADEBRFDMS\R WP EDHG GRFHQHY DHLCGFOG-G LOQRKHUUHYHMH Z KK LY
UHRIQ] HGDARHWIWR \WWHORHQHWLP Z KHQGHIYHY LVRRP SOIM

2 XUPRQUERVZ [\K FXARRP HY/RWOLGFOGHSURP VAR ADQW HUP XOMS®! SURGKFAN DG VHYLEH/AR DFXWEP HU ) RAKHAHFRQUEFW Z HEFFRXQVRU
| QAVIGDCSHIRUP DOPHREQI DNRQVMEDDAMD L WH  DIHAMMPAG XERUSINRQVHYLFHY SUR HMREDOHYIFH/ WP EDHG QFHQHY DQG UHDMG SRIW
FROUEPWEXRP HAXSSRWIUHGMIMAVGHIRUP DOPH REQ) DRV WDADUHFFRXQIMG | ROVEDIDAMD |, QFRQAIRWZ 1\K P XQMSMISHIRUP DOFHREQIDARYY ZH
DXANHIFK SURP VHVHSOUDMY DG DERFDMWHWDQCANRQ SUFHRQ D UADMYHWEERHVHIY) SUFH 663 EDV ( YDODMY \KHWMP VDG FRIGMRY
LGFOGHG Z NMQRXUPXWRP HUFRQAEFWI RUDSSURSUDM UHYHXH UHFRI QUIRQ DQG GHMIP LQQY) Z KHAHJSURGKRN DQGVHYLFHY DHARQUGHHG QMR
SHIRUP DPHREQ) DINRQVWDNKRXT EHCFFRXQAMG | RIVFSODMY YHYXVARIHAHJP D UNXUHVLI QI LFDQAMGIHP HQWV

7 KHGAMP LCDIRQR WHEDERH\HI SUFHI RUHDAK GMIMPVEHIRUP DQRHREQI DARQUATXLUA/MGIP HV - HGHMIP LGH663 | RUSHIRP DOFH
REQI DARQVEDHE RQRYH.DDSUAQ) REMRARYHY Z KIFK \BNHLQR FROUGHDNRQ P DUNAARQEWRQ/DOGHIMY \GHALLF | CRRY 7 KWVIGFOGH/DUMEZ. R
KIRUFDOEDB UHDMG\R WHM] HR' DUDQIHP HOW \KHCSSTFDNRQVEHQ) \RT FXRP HUGHP RIUDSKIFY DQGWHQP EHYDQGWSHVR XVHY/Z MMQWH
DUDQIHP HQV : HXVHDWDQIHR [P RXQM\R HANP DM663 | RUSHIRUP DFHREQIDARYY 7 KHHLYWSIFDI P RIMWDQRH663 |RUQAYIGOOBIRGAN DG
HYLFH/ GHR\WHWDNLFDARQR \KRVHSURGAENVDQG\HYFHVE. FRQUGHDARQVNKFK D/AM) HOQG\DBV UHILRYY

" HHIHG&RP P MRV

&RP P MIRQ/DHHAGHSE, VDBV SHIRQHXSRQWHH HAXMRQR WH\DBVFRUEFVE. \KHPXWRP HJ DOGARP P LWIRQSD, P HQVDUHP DEH\KRY®
D\WAWH DHHOGHS &RP P WIRQFRWWFDQ EHDARADMG\SHAL LFDI Z MW \KEVRUSIRY SUR HARIDOHYIAHY DG QFHQHDUDQIHP HQWV &RP P MIRY/

HHGE\ RXUMDBY SHYRQUHDUHFRQUGH MG LGRUHP HQIEDQG UHFRYHIEGIFRWR REBQQ) DFRQREAVZ [\ DFXWRP HJ 7 KHAHFRWVDUHGH HUMHG DO \WHD
[P RWYHSRYHUDSHIRGR EHHIVR 1LYH\ HOY ' HAMP LIQQ) WHSHIRGR EHH IWHNXUA/MGIHP HOWRUZ KUFK Z HVENHLQR FROUGHDARQRXUSDIV

H SHIHFHZ W PXMRP HY IXMHPDK I GZ VH SHRMGTURP EMRP HY LQGAMY - SHHY DG RKHUDYDLOE®ILQ RP DINRQ

XMV &RP BQDIWRQY

$ FIRQIY | RUBMCHNARP ELCDINRQVUHTMXLLA/RXUP D HP HAR P CNHVLI QU LFDQAAKP DY/ DG DAKP SINRQY DAKHIFTXMWRQ DM LGFOGQ)
HXP DMG | DUYDOHR  CFTXUHG LOQ) LEEGIDAVHN DG UHDAMG DP RMY DARQSHIRG 7 KHHAWP DM/R | LUYDOHUHATXLUAP D HP HYR DOR P CNHHAWP DAY
R [PRY RKHXLQIV [XMUHH SHAMGFDK | GZ V QVARXQNDAY H SHAMS FRIVAR UHBURGXPH DQ DRHARMHGHALP LIDARQR \WHXVH XOTIHR 1LQW @YH
QB LEGIDAHN $ GRRXIK Z HEHIHYHWKHDXXP SWRQY/DQG HAP DAL Z HKDYHP DEHLQWKH SDWKDYH EHHQUHDRQDE®I DG CESURSUDM \KHH AP DAY DUH
EDHGRQKIMRUFDCH SHIHFHDOGLQ RP DIRQREEGHS | URP \WHP DIJHP HOAR \KHIOFTXUUHG FRP SDQHY/ DG DUHLGKHHO® XQFHMEQ ' XU \KH
P HDXUP HYBHIRG Z KIFK P D BHXS VR RGH\ HDUIURP \KHIFTXMWRQGDM Z HP D UHARUG DEWWR HOW\R WH DXV CFTXLUAHG DQG ADELOMNA/ DAXP H3Z LW
WHFRINSRBQ) RIVHARIRRE L8 SROWHFRFFOMRQR \WWHP HDXUHP HYBHIRG RUILQDOGHMP LADNRQR WHYDOHVR DXANVCFTXUHG RUCCE QMY

DXXP HG Z KLIFKHYHURRP HVI LLWADQ. \WEVHTXHADEWM HVDUH R GHG\R WH ARQRICDMG WIAP HQVR RSHIDINRY/

S&ROHINEBI1 R/

© HOFFRXQVRUWHLWAXHG FRQHMEGVHIRUGRMY  &RQMHMEBI1 RM/  D/AFSOUDMAOCELAN DQGHMXW FRP SRHOVDXRADMGZ LW \KH
FRQYHMRQ! HDMUH 7 KHYDODNRQR WHFRQYHMRQ! HDMUHLOWHE RQYHWNEGI 1 RAMIQYRYH/HAWP DIRQR \WHI DUYDOHR \WHICEMW ARP SRHOR \KH
&ROHWEDI1 RM/RQDWEE DRGHEDAY 7 KHIWUYDOHR \WHADEOWN FRP SRHWFDBXO@AMGE. P HDAXUQ) WHIDLUYDOHR DMP LOUICE.MN WDARHY
QRWDYHDQDIVRADMG FRQYHWEGH | HDMHXUQ) DAVFRXQMSFDK | BZ P RAHY [\W DAVARXQNIDMDARADMS Z [\ HIFK FRQYHWEBGIGRM , QDBAMRY |RU
WH 1 RM \WH&RP SDQ DORXVHEOMAHP REHY\R GHMP [GHWHAVARXQADM ' HALP LQQ) GVARXQADAY BTXLLHMGI HP HQAVDQG\WHI IUYDOHR

\WHOCE DN ARP SRHMNVHRYHVR FKDQIHY/LQWHGVFRXQADM

5 HHONG FFRXQWQ) 3 LRCRXQAHP HOV

S5HHMIRM  6LIQILFQS FFRXQNY 3RIAHY LQWHCQRM/\R FRORIEDMS | LQDHDOXBIMP HQVLCFOGHEHYHZ KHIHLQWLY$ QXOC5 HSRWRU
DIOMYVR  UHRHNHRRXQIMY SURGRXQGAHP HQWVWWDNDUH CESTHCER R RAUBMHN



1RQ* $$3 ) LQDGADD HIWKWH/

, QEAMRQ\R RAUUNKWEHMP [GHELQOFFREDGFAHZ W8 6 JHHDID CFRHBWGCFFRXQMY) SUCASBY RUF $$ 3 Z HEHIHYHWHIRGBZ 1Q)
QRQ* $$3 P HDXUDHXH XAQHDODMY RURSHDAY SHIRP DFH

1RQ* $$3 RHDMY LGFRP H
1RQ* $$ 3 QHAGRRP HDMIEXSE®IVR & RXSD6R \& DUH, FRERIDMG DG
$ GUWNG | UHFDK | BZ V
© HUIX@O UMHEZ DG FRUGHMHHP HDXUHYZ KHQZ HHYDODMRXUBXMGHW DG RUQMIDOSDIQ) DG RHDMG SXERAH/

7 KHIRTBZ 1Q) \BEGV SIRVIGHDUHFRGAIDIRQR GWIURP RSHDIRQ/\R QRQ* $ $ 3 RSHIDMY LGFRP H 1 URP GHATRW DIBEX\SEBIVR & RXSD
6R\ZDH, FRERDMG\R QRO* $ $ 3 GHAGFRP HDAEX\BEBIVR & RXSD6 R\ DH, FRSRIDAG DQGIURP (HAFDK SIRVIGHGE!. RSHIDIY CRAYMHAR
DOVMMG | BHHDK 1 BZ V LOWRA\DQG/

) RUWH\ HDUHQGHG - DQXDU

IQWRADQG

/ RWIURP RSHDIRY
6\WAN EDHGFRP SHODINRQ

$ P RMY DARQR CFTXUHG LQRQILEBIDAMHN
&KOJHLQI QUYDOHR FROMY HOAARMAHDNRQSD CEB
1RQ* $$3 RSHDMY L(FRPH

) RUWH\ HDUHIGHG - DOXDU

IQWRADG/
1 AW DMEX\BEGIVR & RXSD6 R \B DUH, FRIERDMG

6VRAN EDHGFRP SHODIRY

$ P RWDIMQR CFTXUHGLQEQILEGIDXAHN

&KDQYHLOI UYDOHR FRQIMY HONWFRUCHDIRQ SD CE®

$ P RWYDIRQR G-EVAVFRXQADQG MAMOFHFRWV

/ RW J0Q ROFRMMRQR FROMMEBIVHIRUCRMY

,QFRP H\S H 1 HRAWDQG DWW HOV

$ GV HOADNIEXBEGIVR UHEHHP CEBIQRQ ARQARTIYY [QMIAN

1 RQ* $$ 3 GHAIFRP HDAREX\IEGIR & RXSD6R & DH, FRUSRUDAG

) RUWH\ HDUHQGHG - DQXDU

IQWR\DQGY
1 HWVDK SIRNGGE. RSHDMY TR
/ HW SXUKDHVR SURSHW DQGHIXSP HQW
$ GG UED P HQVR FRQYHWEBIVHIRUGRM/ DMIEX\SEGIVR G-EWAVARXQN
$(§3HDR}|\L‘PHSD RAR GICR XQrHAMGHIXW [ DB/ DFFHBLDMG LOFRQMGANRQZ \W DEXMCHN

$ MG HHPK I ®Z V

*XUQ) \WHIRQOW DOWUR IMDD WHERP S0 LG-QINVHGWDMAKDGLIGFRUMA® FOBXOAG LW TXOUM®D QRO* $$3 LGFRP HVE DAY HOADXRADAG Z LW \KHLP RMY DIRQR
DFTXUHGLQBQILEGIDIHN , QWHFRQRICDMG | LODGRCOWIAP HONI RUKH\ HOUHGHG- DY WHE&RP SIQ FRUAMGWH P LARQP® XMIWHLP SCRAR \KFK SURUSHIRG
HURJUDV/OQRAR  SHIRG DEWY HWV



: HAHICHQRQ* $$ 3 RSHDIY LGFRP HDVARWI URP RSHIDNRQYEH RIHMRAN EDHGFRP SHODIRQ [P RMY DARQR  CFTXUHGLOWQI LEBGIDRHN DG
\WHFKDQIHIQI QUYDDHR  FRQMY HWRMGHDIRQUADMGR DQIFDXAMRY © HGH LGHGRQ* $ $ 3 GHAFRP HDAMEX\NEG\R & RXSD6 R\l DH, FRISRIDMG
DVCHARW DIEX\EEBIVR & RXSD6 R\ DUH, GFRSRIDMS EH RIHWRAN EDHGFRP SHRDIRY [P RMY DIRQR CFTXUUHG LQIQILEBIDAMAN \WHRKDQIHLOI DU
YDOHR FRQMY HOWFRQUGH DARQUHIMAG\R DQCFTXMUWRY [P RMY DIRQR  G-ENAVARXQADQG IMKOFHFRWY JDQRUGRWRQFRYHMRQR FRQYHWED]
VHQRUGRAW \KH DGR HQADMIEXBEBIVR UHGHHP DEGIGRQ FROMRIY QMM DQGUHDAWG\Y HIHAW LFOGQ) QRO UHRXULQ) LGFRP H\E DO HOV
© HGH LGHDEWMMG | UHFDK | G2 VDVGHAADK SIRVIGHGE. RSHIDY DRV GW SXUAKDAH/R - SURSHWY DQGHIXSP HQVSOW WD P HOVR FROMHME®!
HQRUGRAW DMIEX\BEBIVR G-EWAVARXQVSOVRGHWP HSD RAWR BICR XQHIAMG HNXW [ DB/ CRRHBLDAMGLO FRIMGRANRQZ LW DEXMQHNFRP ELCDARY

© HEHIHQRQ* $$ 3 RSHIDIY LGARP HDQGQRO* $$ 3 QHAGARP HDMIEXBEBH\R & RXSD6 R\l DUH, FRUSRIDMG SURYLCHLQYHXRLY DG RKHU
XVHYR RXUILCDGADAQ RP DIRQFRQMMAMR DG FRP SOUTELMW Z 1 RXUSDWYLQDGADCSHUIRUP DGFHDQG | CAMBMSHIRG\R SHIRGFRP SDIMRQVR
RSHDIRY/ : HEHIHYHQRQ* $$ 3 RSHIDAY LGFARP HDQGQRY* $$ 3 QHAGFRP HDAEX\BEBIVR & RXSD6 R & DUH, QFRUSRUDAG DUH DBR X\VH XAQHYDODIY
RXURSHIDY SHIRP DIFHARP STBG\RWDR RKHUFRP SDQHVIQRXULQGAY  DAKHAHP RV IJHHIDD HIP LADMKHHIHAWR FHMBQLAP \\KDAP D
YOI EHE HQARP SDQHVI RUBDRQY XQHIMAG\R RYHDORSHIDMY SHIRWP DOFH

¢ HEHIHYH DAWVMG I BHHFDK | GZ VSUIRYLGHY XVH XAQ RP DNRQWR LOYHXRLY BHFDXAVHIWY DRLQAFDRUR - RAUFCBAMUDMIH I \K DG ArAW DQGZ H
DORXVHLIWWR P HDXUHSHIRUP DFHR RAUBMHNVRSHIDIRYY : HH FOGHWSD P HOAR FRQYHINE® VHIRUCRMNY DRIEXNE®! R GHRNAVARXQAQ FDBXDINY
KLY P HDXUHLQ SDVEHDXHRAUXVHR FDK\R\DIN \KLYVREQIDARQ UHDWNQY) \RWKH & RQYHWNEBI 1 RV Z DVAVAHNRDY DG Z HKDYH\WWHCHOR \RVDI
MP LOURED] DNRQY LQWH QHIU XUHWURI K VKDWY R RAUARP P RQWRAN RUDARP EQDIROR FDK DOG\KDWHYR RXURRP P RQWIRFN DARXUHBRNR)

+ RZ HiHJ\ RX\KRX@G BHDULQP LQGWDAKLY P HDAXUHERHY GRAH GRAIQ. BHEANRQ! RUFDK VHMBP HOVR  RXUGHEWRED) DRV CRUCRHY IWHBUAVHNRXU
UMGOOAK IGZ DYDOEG I RUGVUANRDY H SHEWUHY/ , QFDBXOMIY \KYP HUF Z HDORH FOG-GRHW HSD RWR GILR XQYHXMSHDAW [y DB/
CAAHBLDMGLO FROMCANRQ Z W DEXMCHN FRP B CDINRQWDNRFRXUWHGLOQ 1 RYHP BHU SUP DUO® BHFDAVHIW D/QRADCRUP DOHRXULIQ) FDWK RSHIDIY
CAMWY GHAHAVY | RURUBMCHNVRSHIDNRY/ , QB3R REHUFRP SIQHVIQRXULQGAMN P D FDBXOMVP LD \W@BGP HDXUWY/ QLT HHQ® WDRQZ HER
P LMY \WHUXVH X@HW/DVARP SODRYHP HDAXUWBY ' XHR\KHH DG RKHUIP MR \ RX\KRXG (RVRQUGHMIVARQ* $$ 3 P HDXUHIQDNRDNRQRUD/D
\XEWWMI RUDDOMYR RKH)* $$ 3 1 LQDAOCP HDUWKUHY XK D/ GHADWK SURMGHGE. RSHIDIY) RV

: HXHQRO* $$3 RSHDMY LGARP H QRQ* $$ 3 GHALIFRP HDMIEX\BEGIVR & RXSD6 R \& DUH, FRSRUIDAG DG DAWMMS | HHFDK | BZ VIQ
FRMQRANRQZ W \WMDAWRIDD $$ 3 P HDXUA/DVSOWR - RXURYHIDGDAAXP HYWR RXUSHJRIP DFHDQGATXAW LFXAQ) \WHSWHEDIDARQR RXUDQRAMO
RSHIDIY EXGIHADQG TXOWM® | RUFDIV \R HYDODMKHH | HAYHHVR . RAUBMGHA/\RIDM LH/DQG\R FRP P XQFDMZ LW RXUERDGR GUHARYFRFHQQ)
RXUILQDADOSHIR P DFHDQGATXAW 2 XUCH LQURYVP D GIHIIURP \WHGH LQWRQ/XVHGE! RKMHUARP SDQHYDQG\WHH RIHFRP SDEEAWP D EH
@P WG , QDBAMRY RKHJARP SDOHVP D RSEDK \WHHRMP LOUP HUFY 7 KXV RAUGRQ* $$ 3 RSHDIY LGFRP H QRO* $$ 3 QHAFRP HDMIEX\E®!
\R &RXSD6R \& DUH, GFRUSRUDA DG DEWMAG | UHHFDK | BZ VAKRXT EHFRQUGHHGLO DEAWROWR. GRAD/AXEMM/I RU RUQLRDINRQIURP P HDXUY
SUSDHGLQIFFREDFHZ WK+ $$3

© HFRP SHQDMI RARHHIP WIANRY/E. SIRMAQ) LQYHXRY DG RAM-UXHYR - RXUILQDADOQ RP DIRQDUHFRGAIDIROR (RQ* $$ 3 RSHIDAY
LGFRP HRGRW/I URP RSHIDIRY, QRQ* $$ 3 GHAFRP HDMIEXBEBHVR & RXSD6R & DUH, FRUSRIDAG\R GHABRW DAEX\SEGIVR & RXSD6R \B DA

, FRSRUDMS DQG OOV | UHFDK | BZ VAR GHVDK SURMGHGE! RSHIDIY CRMMY : - HHIFRXUD HLQYHXRY DOGRAHY\R WYL RXUILCDGADD

LQ RUP DARQIQIWHMHY RARUHD RQDQ MQIGH LDGROCP HDXUHDGWR YIHZ. GRQ* $$ 3 RSHIDIY LGFRP H QRO* $$ 3 GHAFRP HDMIEXIEDIR
&RXSD6R\E DUH, FRUSRIDAG DG DOWAMG | BHHFDK | BZ VIQFRQMGANRQZ LW G/ URP RSHIDIRYY GHABRW DAMEX\BEGIVR & RXSD6R \B D, FRSRDMG
DG \WHFRQRICDAM WM HWR FDK IGZ V

WP $ 4 XDONDAYHDOG A XDDMAYH' DWRRXUA/S ERAVD DUNHAB N
) RHJQ&XUHGA ( [ FKDQIH5 N

2 XUMKWR RSHIDMRQVDQG DK | BZ VOH\KEMAMR | OCFYDIR)Y GHWR KDY HYLQI RILIQPXUHER. H AKDQIHUDAY SDMWFX@® FKOQIHVIQWH
( XUR %IMYK 3RXQG6WMQY) DOG$ XWADIDD' RMU: HH SHAWRXULQMDIRDCRSHDIRQAR FRMXHWR JURZ LOWHI XVMUHDQG Z HOWHFRQMDD
P RQARLQY RXUIRHIQPXUHR H SRKUHR GAMP LHZ KHXHUIDQGZ KHRZ H\KRX@ BHILQDI RWP DCKHEILQ) SIRIUP



: HSHIRP H3DVHQMYW DOOMYDQGGHMP [GHGWDM DRDGYHYH | RIHJQPXUHR. H AKDQIHUDMAKDQIHZ D/CESTHE R \RICP RGHIY
DXHNVDQG CCEL MY GHIRP LCDMGLO PXUHIAH/ RKHAKDQWHI XQRIRDORXUHIR. DARHEDDIGRHVKHANEDMY 2 RXTS KDYH UAXOAMGLQDQDGYHYHH | AR
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HYDOONRQR FRQARY FDQ SURYLGH CEVROMY DAXUDAHWDADTHRQARMXHY DG LQXNAHY/R  TUXG U DR KDYHEHQGAMAMG 7 KRAHLCKHIHQAIP MBINRQ/
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&RORICDAGE\IAP HOVR 6\BANKRTHY (( TXW | RAMH<HIYH)GHG-DOCY DG )
&RORICDAGE\IAP HOVR &DK) G7 VI RMWH< HIWHIGG-DOMY DG )
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SXUMOOMRGHAWRD) R \WHEHRXUMWY ([ FKDQIHS AR

YRP R ,QEP QIUEDNRYS$ JUHP HONFHE HOWHS HIMABQAIOG
HAK R IWQUARYDOGH HXHRILEHY

6\RN 3@ DvP HIGH5 DOGIRP VR DJWHHP HOV
\WHIXQGH)

5 IO (TDXAW, FHWYH3@ROOGIRP VR D)UHP HOV
\WHIXQG

_5 HIINOAY (P SR HHE\WRAN 3XUKDH3OROGIRP R
SDUASDNRO$S JUHP HVWWHIXQGH)

 CHHOMHYRXV 3OO

6 $


http://www.sec.gov/Archives/edgar/data/0001385867/000119312519107304/d735157dex21.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312520283476/d77644dex21.htm
http://www.sec.gov/Archives/edgar/data/1385867/000156459016030025/coup-ex31_582.htm
http://www.sec.gov/Archives/edgar/data/1385867/000156459016030025/coup-ex32_583.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312516705441/d144637dex41.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312517118398/d332342dex412.htm
http://www.sec.gov/Archives/edgar/data/0001385867/000119312518012769/d528377dex41.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312519170188/d760718dex41.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312520169859/d935334dex41.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312520283476/d77644dex22.htm
http://www.sec.gov/Archives/edgar/data/1385867/000156459020011878/coup-ex45_157.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312516717342/d144637dex101.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312516717342/d144637dex102.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312516717342/d144637dex103.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312516730646/d144637dex104.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312516705441/d144637dex105.htm

([KIEEWL R

" HAUSURY

,GFRBRIDMGE\ 5 HHHIH

YRP

) LBILR

) Ly

DM

) LOG
+HHZ W

21IHJ IWUGDMGO D DOG6HHDCFHOOGEKIHIQ
MJUH-P HONERE HHDWH5 HIMABONDOGS REHW
YHOKM Q

$ P HE-GOOGE5 MMBIMG 6 HYH CFHDOG & KODQIHR

&ROANRGS JUWHHP HOMEDMG6HBWP EHJ EH& HAD)

\WH5 HMBONIOG5 REHYYH DKM O

2 [IHY HWJGDM0 D DOG6HYHDOFHDOG&KDQIHIQ
&RONRT JUHP HONVEHE HOWH5 HIMIDNIG 7TRGG) RG

$ P HG-GD0G5 BAUMG 6 HYH ICFHDOG&KOQIHR &RAARO

$ JUHP HONCDAMG6HBMP BHU EHE H-O\WH5 HI APV
DOG7R3G) RG
2 [1HY HW) COMG6HDAP EHJ DOG6HYHIDOAHDG

SKIQIHIO&RRCS JUHP HONVEAR HHOWWHS H)IMIOADOG0 DN
SV

$ P HG-GOGS BAMS6 YHIFHDOG&KIQIHR &RQMRO
$ JHP HOMDME6HBM BHJ EHE HHO\KH5 HI AW
DOG0 ON5 LIV

$ P HOGHG D065 HWBINMG2 [1HY HWH GDMG$ SUO
ERE H-O\WH5 HIMWBONDQGS REHWY GO0

6HYHIFHDOG&KDQIHR &ROMRDS JUHP HOVGDAMG) HEXDY
__ _EHRHDWHS5 HIMABQADGS5 REHW GO0

$ P HGHGD0GS5 HABMG2 |1HJ HAM GOMG- XCH EHEHD
ARHS HIMIIONIOES QKRQ 7MRAD

SHHDHOGEKIIHR &RONRDH JUHP HOMEIMG- XCH

ERK HOWHS HIMIIDNIGS QMRQ 7WARAD

/ HDH$ JUHP HOMGDAMGO DFK PR WH

5 HINBONDOG & RWUIRDGY'S WRADMY DOG & GENZ HJ
$ WRADM/ D/CP HIGG

TKUGES P HYP HOMDME0 O \RWH/ HDHS$ JUHHP HOWV
A\ DOGEH®HQWHS HIMABONING %863 & URWIRDG/3URSHWW
11 &

&RP SHODIRO3WRIUP |RU1 RO( PSR HH' LHRRY

5 FMVHG&RP SHODNRD3WRIUP |1RUL RQ( PSR HH' LWHRARLY

) RP R YDH&DESHE&DORRA P DINROZ W URSHFVUR WH
1 RW

) RP R $ GAWRDOKCESHGE & O0X R LLP DNROZ W UASHAVWR WH
1 RMW

) RP R %DH&MESHE&D0R R UP DINROZ W UA/SHRWR \KH
1 R

)RP R $ GIWROR FESHE& DR R WP DINRDZ 1 UHSHRYWR \KH
1 RMV

RP R YDH&CESHGE&DOERA P DNROZ W UHASHRVVR \H
1 RV

) RP R $ GAWRIDOR[ESHE&DOE R WP DNROZ LW UAVSHAVWR \KH
1 RV

)RP R ' [WHARUS RGO $ JUHP HOV


http://www.sec.gov/Archives/edgar/data/1385867/000119312516705441/d144637dex106.htm
http://www.sec.gov/Archives/edgar/data/0001385867/000156459019045166/coup-ex101_16.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312516705441/d144637dex108.htm
http://www.sec.gov/Archives/edgar/data/0001385867/000156459019045166/coup-ex104_14.htm
http://www.sec.gov/Archives/edgar/data/0001385867/000156459019009608/coup-ex108_311.htm
http://www.sec.gov/Archives/edgar/data/0001385867/000156459019045166/coup-ex102_15.htm
https://www.sec.gov/Archives/edgar/data/1385867/000138586721000019/coup-ex101x04302021.htm
https://www.sec.gov/Archives/edgar/data/1385867/000138586721000019/coup-ex1011x04302021.htm
https://www.sec.gov/Archives/edgar/data/1385867/000138586721000025/coup-ex101x07312021.htm
https://www.sec.gov/Archives/edgar/data/1385867/000138586721000025/coup-ex1011x07312021.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312516705441/d144637dex1011.htm
http://www.sec.gov/Archives/edgar/data/1385867/000156459017018518/coup-ex101_402.htm
http://www.sec.gov/Archives/edgar/data/1385867/000156459018022775/coup-ex101_167.htm
http://www.sec.gov/Archives/edgar/data/1385867/000138586720000009/coup-ex101.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312518012769/d528377dex991.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312518012769/d528377dex992.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312518012769/d528377dex991.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312518012769/d528377dex992.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312520169859/d935334dex991.htm
http://www.sec.gov/Archives/edgar/data/1385867/000119312520169859/d935334dex992.htm
http://www.sec.gov/Archives/edgar/data/1385867/000156459018006986/coup-ex1014_513.htm

([KIEEWL R

, FRBRDMGE\ 5 HHHFH

" HAUSUR) ) RP

) LBILR

( [ KIEIW

) Ly

DM

) LOG
+HHZ W

,16

6&+
&$/

"0

! $%

35(

/ AR 6XEMADUHVR 5 HIMAION
SROHR . Q3-BHGO HIMMBG3XEQE $ FFRXQIN) ) ILP.

SRZHR $WRIH  FRABCHSIOWHMW.I CDMHSDIHWR KLY
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6OUEDCH/2 [ Bl $ AR

,QUH; 96/ ,QUETFH' RPP HOV WHIQXNIFHGRR® HONRHY
QRIWESHIUQWH, QMIRMH' DY) LGIEHFDAHLW; 96/ \EBVDH
HP BHRGHGZ IMIQWKH, QIXH; %6/ GREXP HQWV

,QIH; %6/ 70 RFP\ ([ WMRQERHP D" ReXP HW

,QICH; %6/ 70 RRP\ ([ WURQ&DBXDIRY/ LONEDH

" RPPHW

,QH; %6/ 70 RRP\ ([ WRURY' HIQWRY/ LONEDH

" RRPHW

,QCH; %6/ 70 RFRP\ ([ WMRQ/ [E-D LONSDH' RRXP HQV
,QCH; %6/ 70 RRP\ ([ WRMRQ3WAHBINRY/ LONEDH

" RPPHW

7 KHFRYHUSDIHI RUKH&RP SDQ V$ QAOCE FBRYRQ) RP

. T ROWH\ HDUHQGHG- DAY KDVEHRIRP DMGLQ
,QIXH; %6/

,QAFDKMYDP DRIHP HOARQAIRRUARP SHODRY SO

, WP

E ([

KBW 6HH, WP D  OERH

F ) KOHADCB\DM HBRH®Y 6HFH WP D OERYH

) RP
1RH

. 6XPPDU
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SXUMOQAMRWHUBDAUP HOVR 6HAIRD  RJ G R WHEHRXUMAY( [ FKOQIHS PR \KHS5 HIMBQAKDY KO FDVHG WKLY UHBRWWR BEHMJI CHS
ROWEBEHKDD B WHXQG- LI QGHS WHIHKQR GXO DAKRU] H>

&RXSD6RVE DLH, CFR.BR.DMG

' DM 0 DK % V 5 REHWHOQKM Q

5 REHUWAH.QWWM Q
&KIH ([ HFOWWYH2 TTIRH)" LUHARU

DQG&KOLP DQR WHYRDUG
3UCASDY [ HRXWH2 [ LEH)

32: (52) $77251(<

.12: $// 3(56216 %< 7+(6( 35(6(176 \KDNIFK SHIRQZ KRHVLI QDMHCSSHLWEHBZ KHIE FROMYMM/DQGISSRQNS REHW
YHOKM QDIGS$ QKRQ 7LMREQD DUGHIK R WHP  DVKLYRUKHAMKHDQG @Y [ XCDMRCH. 1Q | CRADQGDIHQAZ WK X@BRZ HUR \KEWANRY | RUKP RUKHJ
IQDQ DG DOFDSCAWY \RMJIQDQ DQGDOLP HIGP HOMRWMYS QQOCE HSRWRQ) RP . DGR LGIWHVIP H Z W DTH KIEWWHHR DQGRKH)
GRYP HOVLQFRQGHAIRQWHIZ W Z W WHB( & JUDQIY XQR\OGDMUCH Q| CRAIE D HQVX@SRZ HJDQG DARRUIW \R GR OQGSHIRP HOFK DQGHYHY
CANDQG\MLQ) UHDXOMWMDQGE GHAHAOY VR EHGRGHIQFRQGHANRQ\KHZ LW DVI XE | RUDTLQMN DG SXSRAYD/KHRIKHP LIKWRUFRXG GRIQSHIRY
KHAE WD Q) DOGFRQLLP 1) DIDADNOGDMUH Q| CRADIGE DI HMAVRUKV\KEWWM P D QY |X@ GRRUADXVHWREHGRHE YIWWHKHIR

3XXOQMR \WHUHNXUHP HQVR \KHBHRXUMAY( [ FKDQIHS PAR KLY U-BRYWDVEHHQ\IQHGEHBZ. B\ \WWHIRTBZ Q) SHYRQVRQEHKDD R \KH
5 HI \MADQAQ\KH FDSCRMAY DQG ROWH DMV LQAFDMS

1DPH 71V " DM
&KIH ([ HRAYH2 11 LFHUDQG! LUHARUDQG 0 DK
V 5 REHWHOKM Q &KOLWP DQR \WHYRDG
5 REHUWAH.QWKWM Q SUCASDY [ HXAYH2 11LFHU
V $QXRQ 7MRAQD &KIH ) LCDGADCR 11LFHJ 0 DUK
$QNRQ 7MVRUIQD 3UCASDO) LQOGADCR (1A
V 0 DA LIRYDUDAD &KIH $ FIRQMY) 2 I1FHJ 0 DK
0 DXU] IRYDLDAD 3UGRSDCE AFRXQIY 2 111FHU
0 DK
V 0 IFKHIHIYAUHIDO ' WHARU
0 [AKHIBIYAHYQDQ
0 UK
V / ROH&DP SEHD ' IWHARU
/ RH&CP SEHD
V 5 RIHUBLERQL ' IWHARU 0 DK
5 RIHJ6LERQL
V 7D GHEIREXY ' WHARU 0 UK
7D GHEVEQEXU
V 6FRIT KRP SIRQ 'R 0 DK
6FRMT KRP S\RQ
V') UDQN YDQ9 HHHQEDO ' AR 0 DK

) WDQN YDQ9 HHHEDDO
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SHRWR , QE-8HGEHVS HIIMMHG3XEIF $ FFRXQINY) ) WP 3832 %’
&RORICDAMGYDICFHEKHIVDVR -DO0Y 05

&RORICEDAGEWIIA HOVR 2 SHDNROVI RAKH< HWHGHG-DDMY B8]
&RORIEDAGEVIAP HOVR &RP SUHKHMYH/ RWI RAWH<HIWHIGG-00MY BSE;
&RORIEDME6\BIME HOVR 6\RINKRTHY ( TXW | RAKH< HIWHIGHG-DODY DG
& 6\BM° HOVR &DK) BZ VIRMH<HIY -0AY B8]

1 RMAR & RORIADIMG) LOCHDOG\WBM> HON

Pt



5 HSRUAR , QG-BHOGHOS HIIMMLHG 3XEQF $ FFRXQUQ) ) LLP
7 KHE\RANKRTHY DG %ROGR ' LWARYR &RXSD6R \& DH, FRISRIDMG

2 SIQRQRQWH) LADCRDO6VIWR HOW

: HKDYH DXQWS WHDARP S 1Q) FRQRICDMG EBDXAHWKHIVR &RXSD6R\E DUH, (FRERIDMS WH&ERP DO DVR -DXOY DG \KH
UHDWGE FRORIEDMS WEAMP HOVR RSHIDARQY FRP SUHKHQULYHEW WRANKRTGHY HPXAWY DQGADK T GZ VIRUHDAK R \WHWUHH HOW/LIQWHSHIRGHXGHG
-0y DG WH UHDMMG CRMY DG | LADCADOXBMNP HOWAKHXOAIOMMGIOWH, Q3 DWMP D FRBAMHD UHHIHGWRD/WH FRORIADMS

I LQDCADOWBINP HQV -, QRXURSIQRQ \KHFRQRICDMS | LADCADOXIAMP HOVSUHHONOL®  LQDOP DMUBOASHRAV WH I LODCHDOSRIMRQR \WH&RP S DY
R -DDOY DG DGWHUARXAVR WRSHDNRQY DG WDKK T GZ VIRUHAK R \RHWKUHH\ HOWY/LOWH SHIRGHGHG- DAY 1Q
FRARPIWZ IS8 6 JHHD CFR-BWMSCHFRXQIMY SUCHSBY

: HDORKDYHDXGWG [QOFFRENFHZ W WHWEQELG/R WHI3XEQF &RP SO $ AFRXQIGY 2 YHWLIKVWARDG 8 QWGE\BMY 3&$2% WHERP SIQ V

LQMCDOFRQMRCRYHUI LADGADOBR WY DVR - DAY EDHGROFUMUDHXIEDKHGLQ, QMDD RV , QMIUDAG) WP HZ RINIMKHGE! \KH
&RP P WHR 6SRQRIQ) 2 UDQ] DIRY/R \WH7WOEZ D &RP P LMMRQ 1P HZ RN DQGRXUBBRWEDMG0 DK H SUAKHGDQXQDDU LHG
RIQROWHHRQ

YDMVIRJ2 SIQRQ

7 KRHI LCOGADBOXIMNP HOVDHWHUASRQUELOW R WH&RP SDQ VP DRI HP HOA2 XUBASRMBELON MRH  SUHWBQRSIQRORQWHERP SDQ VILDEHDD
MEBRP HQVEDHGRQRXUDXGW :  HOUWHD SXEQF CHARXQMY [P UHIMMIHG Z WK \WWH3&$ 2 % DG DUHUHNXUUHG W BHLQG-BHIG-QAZ LW URSHRWR WH
&RP S [ QOIFREFHZ M\WHS 6 | HEHIDOHRXUMWY QY V DQG WH DESTHE® X®Y DG U XDNRQYR WH6E HRXUMHY DG ( [ FKDRIH&RP P DBMRQDG\WWH
3&$2%

: HFRQGXRMS RXUDXGWIQDFFREDIFHZ WY WHWEEDB/R \WH3&$ 2 % 7 KRHWIQEDLGY BTXLUHWDAZ HSOQDQGSHIRP \WHDXGWR REBQU-DRIED]
DXXUDGFHCERXVZ KHAHH | LCDQR.DOWEAMP HOVDUHI UHHR P DMUIDOP IMABAP HAZ KHKHIGHWR HIRURUNUXG 2 XUDXAWLGFOGHGSHIRP 1)

SURHEXUA/AR DAHWAKHUMWR - P DAUDCP ABIAP HOAR \KH | LQDGRDOWEMP HOV Z KHMHUGHWR HIRURUIUDXG DG SHIRP 1Q) SIRRHBUA\KDNHERG\R
WRHUMY 6XPK SURFHBXUWVIGFOGGH TP 1QQ) RQD\MWEDAY HYIGHIHUHIDAQ) WHDP RXQVDQGAVFRKUAYLQ\WHI LADGRDOWBM HV 2 XUDEW
DOR LGFOGHE HYDODMY \WHOFFRXQIY SUGR.SBVXVHGE DG W QI LFDQAAXIP DAVP DEHE. P DI HP HQADYZ HIDYHYDODMY \WHRYHDISUAHBIRQR \WH
I LCDGADOWIAP HQWV : - HEHIHYHWDARXUDXGW SURYLGHD UDREEBIEDUY | RURURSIQRY

&UMFDCHE XGW DAMJ

7 KHPUMFDCDXGWP DAWUARP P XQFDMGEHBZ LVDP DWUDUIMQ) 1URP \WHPXUHBHIRGDXAVWR \WHI LCDQALDOXBAP HQM\KDIZ DVARP P XQFDMGRU
UTXLUHG\R EHFRP P XQFDAMG\R\WHDXGWARP P IWKWHDQGWDN  UHIMM/AR CFFRXQVRUGVFERKUA/WDADUHP DMIDOR \KH | LCDGR.DOWIM HONVDQG

LQYRYHGRXURSHADD ALY \KEMPNYHRUFRP SBf MGIP HOV 7 KHFRP P XQFDIRQR \WHFUMPADCDXAWW DIRUGRYQRATGMIQDD Z D RXURSIQRY
ROWHFRQRICDMS | LQDGADOWTAM HOV \ENHQDYVDZ KRBI DIGZ HOHQRAE. FRP P XQFDIY) \WHRUMFDCDXAW DIWUEHBZ  SURVIAQ) DVFSDUDMRSIQRY
ROWH FUMPADCDXGWWP DIRURURQ\WHCFFRXQIARUGMRKUH\R Z KLEK IWHIDM/



5 HHXHUHFRIQURY , GHOM\ LQJ DQGHYDOMDI \MLP VDG FRQGMRQVIQ FROALRV

" HAUSNRQR \WHO DU $VAVPXAWHGLQL RM  \R\KHFRQRICDAG | LCDGADOXTAP HQV WH&RP SDQ GHYH/IWURYHHY/SUP DUO | URP
\KEVRUSWRQVHYLEHYI HY SUR BUMRDOHYEHY | H/DQG\WMP  EDHGAFHQAHY 7 KH&RP SO GHMIP LGH/UYHIH
UBFRIQURQI RTBZ Q) DILYH WS 1P HZ RNIQIHZ WS 6&  SHAMHMHIURP &RQMDRVZ MK &XWRPHY 7RSE
$6& 0 DD HP HQAZSSTHY\MI QU LFDQM | RWIQG MG P HOAQIGHOIM LQJ DOGHYDDDMY DY QRO WIEDG\MP VDG
FROGRYVIQFRQMFWZ KIFK P D P STRAYHOHU-FRIQURD

$ XAUWY BYHXHUHFRIQUWROZ D/FRP SB] GHWRWHWIQLLEDQAP RXQR HI RVWIQGMGIP HQABTXUHGLQWH
|G-QNFDARQDQGHYDODARQR WP VDG FRQAMRQ/LO FROMEFVMKDAP STRABYHHUHFRIQURD

+RZ : H$GAHAHG\WHO DML HREVEIGHS DQXQGHWABRAQ)  HYDODOMS\WHGALI QDQG\WANGWHRSHIDAY HI HAMHHWR WH&ERP SDQ VARQARYRYHJ
1Q2 XU$XGW \WHLQMCDOWYEH. DQGDAAXP HVWR WP \/DQG ARQBMRYYZ VMO FRAERMKDAZ RXTS P STRABYHHUFRIQUROLQ
DFFREFHZ WS 6&

2 XUKEWBRIYH SURFHEXUA/LGFOGHS TP RY RKHY \MAMY \KHFRP SBAMHWDQGIFRXUIR R P DD HP HW/LGHINIFDIR)
DQGHYDODNRQR WP VDG FRQAWR)YZ MQFREFV WDAQ) H HRXMG FRQAMFNVI RUDVEP SBIR- UHYHHWDQLRNRY/
DQGHYDODMY Z KHKHAHERP SDQ CESURSUDMD DESTHG W UHYHXHUFRIQURQSRIR. \RWHDUDQIHP HQVEDHERQWH
\MP VDQGFRQAMRQ/\WWHHO :  HDBAWRIDID DRHKIHG\WHDSSURSUDMHWR \KHUHDME QVFBRKUAVLQ\WHFRQRICDAMG

| LCDQADOXDAP HQV

V(W <RXQ/ /3
: HKDYHVHYHSDAKRH&RP SOQ. VDXG\RMGAH

5HZ RRG&WW &DDRAQD
0 DK



5 HSRUAR , QG-BHOGHOS HIIMMLHG 3XEQF $ FFRXQUQ) ) LLP

7 KHEWANKRGHY DGYROEGR ' IWHARYR &RXSD6R\X DH, (FRERIDMS

2 SIQRQRQ, QMO8 ROARRYHY) LQDQADCS HERIAQ)

: HKDYHDXAQWG &RXSD6 R\ DuH, GFRBRUIDMS V IQM I DCARQARCRYHU LADCADOWSRIY D/R - D<0Y EDHGRQRIMUD RABEDKHGLQ, QMABO
&RQARD , QRMWDAMS) WP HZ RINIVXHGE WH&RP P WHR 6 SRQRIQ) 2 WD DIRYVR WH7WDZ D &RP P WRQ ILPHZ RN \WH&2 62

AUMID |, QRXURIIQRQ &RXSD6R W DH, GFRERIDMS \WWHERP SR P DQEICHS LQDOP DMIDOAHSHRW H I HARYHLQM CDCARQNRCRYHU LADCHDOGERY)
DvVR -0y EDHGRQWH&2 62 RIMAID

: HDORKDYHDXGAWG LQIFFREFHZ LW \KHWEEG/R \WH3XETF &RP SDQ $ FFRXQIMY 2 YHULIKVWARDSG 8 QWGE\BM/ 38$2% WH

FRORICDMSEDDGAH\KHAVR \WH&RP SDQ. DVR - DAY DG \WHUHDMGARORIDMMWEAP HQVR RSHDIRY/ FRP SUHKHMYH®RW
WRANKREHY HIXW DQGFDK | BZ VIRUHIK R \RHWKUHH\ HDW/ LQ\WH SHURG HGHG- DAY DQG\WHUHIIMG GRMY DQG \VAKHEX®I DG RAUU-SRYWEDMG
0 DK H SURKHG DQXQNXDN LHERIQRWHIRY

YDMVIRJ2 SIQRQ

7KH&RP S VP DRI HP HOAVUASRQUE® I RUP DQEIQQ) H I HARYH LOM CQBOFRQNRCRYHUI LADCHDOW-SRY) DOG 1 RUWDAAAP HQAR WHH | HRYHHWR
LOMCBCARQNRCRYHUI LADOA DOWSRNY) LAFOXGHGLOWHDARP S3Q 1QJ 0 DARIHP HOAYS HBRWRQ, QMDO&RQARCRYH) LQDCHDCS HBRWQY 2 XU
UASRQUEDN VR H SUHWDQRIIQRORQWHERP S0 VIQMCBOARQNRCRYHUI LADCA DOWHSRWGY EDHGRORXUDGW.  HDUHD SXEQF CHRXQNY | LLP
UHIIMMIHG Z W \KH3&$ 2 % DG DUHUHNAUHG R EHLQE-BHIG-QWZ W URSHRAR WH&RP Q. LOQOFFREDAHZ W WHS 6 | HEHIDOHRXUMWY QY VDG \WH
DESTCER XGV DG W XONRQVR - \WH6E HRXUMWY DG ( [ KDQIH&RP P DMRQDGWH3&$ 2 %

: HFRQGXRMS RXUDXGWOQ DFFR EDFHZ W \WHWEEDB/R \WH3&$ 2 % 7 KRHWIEDG/ BNXUHWDAZ HSDQDGSHIRP \WHDXGWR REBQU-DRIED!
DXXUDGFH CERXVZ KHAHUH | HARYHLQM QDOPRQURCRYHU LADGADOWER WYY Z DVP DQEICHELQDOP DMIDOASHW

2 XUDAWFOG-GRANIQQ) DOXQEAHMINEQ) R LOMIDCFRQARCRYHUI LCDGADOWSRMGY  DAHMQ) \KHUMWDADP DAUIDCY, HINGHWVH LMV WK DQG
HYDODMY \WHGMIQDQGRSHDMY HIHANHHNVR LOMIDOFRQURCEDHGROWHDAAXHG UM DG SHIRIP 1Q) \KFK RKHUSURRHEXU/DVZ HFRQUGHBG
GHHADY LQWHALURP WY - HEHIHYHWDARXUDXGVBURYLGHY D UDRIEGIEDAY| RURKURSIQR)

' HIQWRQDQG/ P MPARVR , QMO0 RMRR YHU) LQDGADCS HSRUAQ)

$ FRP S0 VIQMODOARQNRORYHUI LQDGADOWER Y 1VDSURFHWGHLI GHG\R SURVGH BDRIEG DAXIDFH U DAQ) WHUHICHOV R | LCDEADOFER WY
DQGWHSUHSOUDNRQR! | LQDADOXBAP HQWI RUH \MODOSXUSRAYLQDFFREDGAHZ W JHHDE CAA-BMG CFFRXQIGY SUCASGY $ FARP SIQ . VIQMIDOFRQURO
RYHI LCDGADOUWSRY [FOGH/\WRHSRIFAHYDQG SURHOUAWDN — SHIBIQWRWWHP DQMDGFHR UHFRB/AKDMQUDRIEBIGHEIO CARXUDMD DG DUL®
UH GRAHWDQLANRY/DIGAVSRIMRY/R WHDXHVR WHRRP SDQ SURYLGH UDRICE® DXXUDGFHKDAMDQCRNRQY DHUHR GG DVQHHADY \R SHP LW
SUSDDIRQR | L DEADOWEIA HOVLQCFFR EGFHZ LW JHHDD CFRHBWMG CAFRXQIY SUCAS®Y DOG\WDABFHSWOQGH SHIGWUH/R WHFRP SDQ DA
EHQJ P DEHR LQCFFRMEDFFHZ LW DAKRU] DIRY/R P DIIHP HOADQGAWRRYR WHFRP SDQ DG SURVIGHUDIRIEGI DAXIDGFHUHIDAQ)
SUYHQIRQRUMP HD GHARNROR XQDXAWRU H3DFTXMMRY XVH RUGVSRMMRQR \WHFRP SDQ VDXWHMKDARRXT KDYHDP DMUDCH | HAARQ\KHI LGDGALDD
AP HQV

YHDAHR IWLGKHHAP \BNR)Y QM DOFRQAMRCRYHUI LCDGADOFERWGY) P D GRABUHYHNRUGHMAP KB HONV $ OR SURVANRQ/R D HYDODARQR

H I HARYHIHWAR XAMUH SHIRGY DUH ENRVWIR \WH UMN \WDAARQARY P D BEHFRP HLCDAHDDMBHDXA\VHR - FKBQIHVIQFRQAWRYY ROWDAKHGIUHR
FRP SCDQAHZ W WWH SRTALHY/ RUSUIRAHAUAYP D GAMIRIDM

V(W <RXQ//3

5 HZ RRG&LW &DORAQD
0 DK
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LQWRX\DQGV H AHBVKDUHDQG SHUVKDUHDP RXQW

$WHWV
SXUHMNDXHV
&DK DG DK HIXLYDBQW
0 DUHBEGIVHRXUMEY
$ FARXQNVUHFH.YCE®! AR DIBRZ DR/
3UBOGH SHOH/DQGRKMHUPXUHMDAHN
" HHWHGFRP P LWWRQ/ PXAUHMBRIRY
7RECAXUHADIHN
3URSHW DQGHIXLSP HQMGHW
" HHWHGFRP P LR/ AR PXUHBRMRY
* RRZ 1O
, QEQILEGIDAHN QHV
2 SHDAY GDHWKAR XVHDWHV
2 \KHUDXHV
7RBCDAHN
/ \DELOARY 5 H3HHP CEGI1 RQ & RQARTQ) , QMY 2 WHU7HP SRIDU ( TXIW DQG6VRANKRTHY ( TXIW
SXUHQMTE DY
$ FARXQN/SD CE®
$ FRXHGH SHOHYDQGRAHUPXUHMIE QN
" HHWHG UYHOMH PUHVERMRD
SXUHYERMROR FROMMEBIVHIRUGRM/ GHVL R
2 SHDIY GDHICEONY PUHYERWRD
7RECAXUHONCE. QN
&RQMMEBIVHIRUGRAY GHVL RM
" HHUHGUYHOMH QAR PAUHMBRINRY
2 SHDAY GDHICEONY GHR PXUHVERINRY
2 \WHICELOMY
7REOICE.OMY

&RP P LW HOVDQGFRMYHAHY 1 RM
5 HEH-P CEGIQRQ FRQARTY LOMIMNV 1 RM
2 \WHAWP SRIDY HIXAW 1 RM
BVRFNKRTHY HIXW

3UHHIHG\WRAN SDUYDDHSHMKDH \KDUA/DAKRU] H3 DYDY DG JHR
\KDUA/IHG DG RAMBREQ) DVOQADY DG
&RP P ROURAN SOUYDOHSHMKDH \KDUA/DAKRU H3 DYDY DG
DG \KDUA/IWXHG DQG RAMBREQ) DVR - DAY DG UASHRALYHD
$ GAWRQDCENG LQFCSAID
$ FRXP XOM RKHUFRP SUKHQLYHLGFRP H
$ FRP XOMSGHLAW

7REDIFANKRGHY HAW
7REDICHOWY UHEHHP CEGIQRQ FRQARTIYY LOMIAV RKHMP SRIDY - HNXW DG WRRNKRTGHY HIXAW

6HH1 RMAR &RQRICDMS) [DRDCE\BAP HOV

$VR - DOXDU




5 HYHXHY
BXEVFUSIRY
3UR HMRIDOH YA/ DQGRM-U
7RBOUHYHH
&RWNR UHHQXHY
BXEVFUSIRY
3UR HMRIDOHYLFH/DQGRK-U
7RICFRWR UAYHOHY
* IRWSIRIW
2 SHDMY H SHOH/
5 HHOUK DQG GHYHBSP HQV
60BVDQGP DINHIY
* HHDODQG 0GP LQ\DAYH
7RBCRSHDIY) H SHOH/
/ RWVIURP RSHDIRY/
, QMY SHOH
2\WHIGRPH H SHOH QW

/ RWEH RIHEHH IWURP LGFRP H\Y K/

YHH IWURP LGFRP H\E HY
1 HARW

&283%$62)7: $5( ,1&25325$7("
&2162/, $7(' 67$7(0 (1762) 23(5$7,216
LQWR\DQGY H AHSWSHUNMKDUHEP RXQNV

) RUWH\ HOUHQGHG
- DQXDJ

1 HABRW DNBEXBEGIVR UHEHHP CEBIQRQ ARQARTIY [QMAN

$ GV HOADMEEXREGIVR UHEHHP CEBIQRQ ARQARTY [QMIANV
1 HMRWDMIEXWEBIVR & RXSD6R \E DLH, GFRUBRIDMG

1 HABRW SHNKDUH BEDUF DGAOMS DREXVVE® VR & RXSD6 R\ DUH, GFRERIDMS
: HIKWG DHRIHQP BHUR KDY XVHGLOQFARP S CHARW SHMDUH BEDVE DOGAOWMS

6HH1 RM\R &RQRICDAMS) LODGADOB\BAP HOV
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LQWR\DQGV

) ROWH\ HOUHQGHG
- bXpJ

1 HABRW

2 WHUFRP SUHKHQUYHJ DLQLOUHIMROR GH LGHE EHH VD0V GHAR \B
%N\MIQJH/LQXQMJ HEJDQ GW RQP DUNHEEGIVHRXUMAY DG QR P DNHBEBIG-EWHXUMA GV

) RHIQPXUHA WQUMANRQDEAWY HV GHAR \If

&RP SHKHOLYHBRW

| HWFRP SUHKHULYH GRW DMIEX\BEBIVR UHGHHP CEBIGRQ FROMRTLY LQMMINV
1 HABRW DNEEXREGIVR UHEHHP CEBIQRQ ARQARTY [QMIAV

) RIHIQPXWHR \WDQUMNRQDOWMY HOV CHAR \If  DREEXWSEGI R UHE-HP CEGIQRQ FRQARMYY

&RP SUKHLYHGW DAEXREGIVR UH3HHP CEGIQRQ FRURTNY LOMBMAV

&RP SUHHKHMYHEW DREEX\NEGIV & RXSD6 R \& DH, GFRUBRIDMG

6HH1 RMAR &RQRICDAMS) LODGADOB\BAP HON
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LQWRX\DQGY H FHSVWKDLHEP RXQN
$ FXP XOWG
&RP P RQ6WRAN 2 \WHJ 7RED
$CAMROBOG  &RPSUKHMYH  $FRPXDMS 6
BKDLH/ $P RXQW , Q&DBMID R H " HIAW (TXW

%DODQFH DW -DQXDU\
(TXLW\ FRPSRQHQW RI 1RWHY QHW RI LVVXDQFH FRVWV
3XUFKDVH RI FDSSHG FDOOV
&DQFHOODWLRQ RI FRPPRQ VWRFN LVVXHG IURP DFTXLVLWLRQV

,VVXDQFH RI FRPPRQ VWRFN IRU HPSOR\HH VKDUH SXUFKDVH
SODQ

([HUFLVH RI VWRFN RSWLRQV

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
9HVWHG UHVWULFWHG VWRFN XQLWYV
7THPSRUDU\ HTXLW\ UHFODVVLILFDWLRQ
2WKHU FRPSUHKHQVLYH LQFRPH

1HW ORVV

%DODQFH DW -DQXDU\

,VVXDQFH RI FRPPRQ VWRFN IRU DFTXLVLWLRQV

,VVXDQFH RI FRPPRQ VWRFN IRU HPSOR\HH VKDUH SXUFKDVH
SODQ

([HUFLVH RI VWRFN RSWLRQV
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
HVWHG UHVWULFWHG VWRFEN XQLWV

(TXLW\ FRPSRQHQW RI I1RWHV QHW RI LVVXDQFH FRVWYV
3XUFKDVH RI FDSSHG FDOOV LQ UHODWLRQ WR I1RWHV
6HWWOHPHQW RI 1RWHYV

'"HIHUUHG WD[ UHODWHG WR FRQYHUWLEOH VHQLRU QRWHV
7THPSRUDU\ HTXLW\ UHFODVVLILFDWLRQ

2WKHU FRPSUHKHQVLYH LQFRPH

1HW ORVYV

%DODQFH DW -DQXDU\

,VVXDQFH RI FRPPRQ VWRFN IRU DFTXLVLWLRQV

,VVXDQFH RI FRPPRQ VWRFN IRU HPSOR\HH VKDUH SXUFKDVH
SODQ

([HUFLVH RI VWRFN RSWLRQV

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH

9HVWHG UHVWULFWHG VWRFN XQLWYV

6HWWOHPHQW RI FRQYHUWLEOH VHQLRU QRWHV 1RWH
7THPSRUDU\ HTXLW\ UHFODVVLILFDWLRQ

2WKHU FRPSUHKHQVLYH ORVV

1HW ORVV DWWULEXWDEOH WR &R
LQFOXGLQJ DGMXVWPHQW WR UH
LOWHUHVWYV

%DODQFH DW -DQXDU\

6HH1 RM\R &RQRIEDMS) LQDH DO\ HONV
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LQWR\DQGV

) RUWH\ HOUHQGHG
- DQXDJ

&DVK IOREWRBHUDWLQJ DFWLYLWLHV
1HW ORVV DWWULEXWDEOH WR &RXSD 6RIWZDUH ,QFRUSRUDWHG
1HW ORVV DQG DGMXVWPHQW DWWULEXWDEOH WR UHGHHPDEOH QRQ FRQWUROOLQJ LQWHUHVV
1HW ORVYV
$GMXVWPHQWY WR UHFRQFLOH QHW ORVV WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLH\
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
$PRUWL]DWLRQ RI SUHPLXP RQ PDUNHWDEOH VHFEXULWLHV QHW
$PRUWL]DWLRQ RI GHIHUUHG FRPPLVVLRQV
$PRUWL]DWLRQ RI GHEW GLVFRXQW DQG LVVXDQFH FRVWYV
6WRFN EDVHG FRPSHQVDWLRQ
/JRVV JDLQ RQ FRQYHUVLRQ RI FRQYHUWLEOH VHQLRU QRWHYV
5HSD\PHQWYV Rl FRQYHUWLEOH VHQLRU QRWHY DWWULEXWDEOH WR GHEW GLVFRXQW 1RWH
2WKHU
&KDQJHV LQ RSHUDWLQJ DV VHHAWA DQBPODR BEX DY MWAYHR/QYHW R1 HI
$FFRXQWYV UHFHLYDEOH
3UHSDLG H[SHQVHVY DQG RWKHU FXUUHQW DVVHWYV
2WKHU DVVHWYV
'"HIHUUHG FRPPLVVLRQV
$FFRXQWV SD\DEOH
$FFUXHG H[SHQVHYV DQG RWKHU OLDELOLWLHYV
'"HIHUUHG UHYHQXH
1HW FDRMKLSHG E\ RSHUDWLQJ DFWLYLWLHYV
&DVK IOREMLQYHVWLQJ DFWLYLWLHV
3XUFKDVHV Rl PDUNHWDEOH VHFXULWLHYV
ODWXULWLHYV Rl PDUNHWDEOH VHFXULWLHYV
6DOH Rl PDUNHWDEOH VHFXULWLHYV
$FTXLVLWLRQV QHW RI FDVK DFTXLUHG
3XUFKDVHV RI RWKHU LQYHVWPHQWYV
3XUFKDVHV RI SURSHUW\ DQG HTXLSPHQW
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
&DVK IOREMUQ@DQFLQJ DFWLYLWLHV
,QYHVWPHQW IURP UHGHHPDEOH QRQ FRQWUROOLQJ LQWHUHVWYV
3URFHHGV IURP LVVXDQFH Rl FRQYHUWLEOH VHQLRU QRWHV QHW RI LVVXDQFH FRVWYV
3XUFKDVH RI FDSSHG FDOOV
5HSD\PHQWYV RI FRQYHUWLEOH VHQLRU QRWHYV
BURFHHGV IURP WKH H[HUFLVH Rl FRPPRQ VWRFN RSWLRQV
BURFHHGV IURP LVVXDQFH Rl FRPPRQ VWRFN IRU HPSOR\HH VWRFN SXUFKDVH SODQ
1HW FDRMKLGHG E\ ILQDQFLQJ DFWLYLWLHYV
(HHEWV RI IRUHLJQ FXUUHQF\ H[FKDQJH UDWHV RQ FDVK FDVK HTXLYDOHQWY DQG UHVWULFWI
1HW LQFUHDVH LQ FDVK FDVK HTXLYDOHQWYV DQG UHVWULFWHG FDVK
&DVK FDVK HTXLYDOHQWYV DQG UHVWULFWHG FDVK DW EHJLQQLQJ RI \HDU
&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK DW HQG RI SHULRG
5HFRQFLOLDWLRQ RI FDVK HFDWWKL AWXIGY EDWIQ W\WR WRE HRQVROLGDWHG EDODQFH VKHHWV
&DVK DQG FDVK HTXLYDOHQWV
5HVWULFWHG FDVK LQFOXGHG LQ RWKHU DVVHWYV
7RWDO FDVK FDVK HINWYDPWBA® FDY®RG U

6HH1 RM\R &RQRICDAMS) LODGADOB\BAP HOV
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) RUWH\ HOUHXG-G
- DXDU

6XSSOHPHQW BIORG IE\DRMKRNOREZ G DW D
&DVK SDLG IRU LQFRPH WD[HV

&DVK SDLG IRU LQWHUHVW

6XSSOHPHQWDORG IQRF®RBXK LOQYHVWLQJ DQG ILQDQFLQJ DFWLYLWLHV

,VVXDQFH RI FRPPRQ VWRFN LQ FRQQHFWLRQ ZLWK DFTXLVLWLRQV

3URSHUW\ DQG HTXLSPHQW LQFOXGHG LQ DFFRXQWYV SD\DEOH DQG DFFUXHG H[SHQVHV DQG RW

6HH1 RM\R &RQRICDAMS) LODADOB\BAP HOV
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1RM 2 WDQ] DARQDQG' HAUSWROR 9oMGHW
7KH&RP SDQ

&RXSD6R\X DH, FRERDMS WH &RP DD Z DVICFRERDAMGLQWHWRMR * HDY DUHIQ 7TKH&RP SR SUIRVIGVDARP SUHHMYH

FBRXG EDHGEXMQHW\SHIGP DJHP HQVRII6B0  SIMRP \KDABURYLGHY/J U-DAUYIMELOM LOR DG FRONRCRYHUKRZ. ARP SDQHAGHIGP RH 7KHY60
SOINRP HIEGVEMQHXAAR CAKHYH\DAQIV\KDABLYHSUR MIELQW 7 KH&RP SDQ LVEDHGIQ6DQ0 DAR &DIRGQD

7KH&RP S3Q VIO, HIUHBYRQ- DY

1RM  6LIQULFDQVS FFRXQAQ) 3RIFHY
YDIVR 3UHHDIRY

7 KHOFFRP SDQ) 1Q) FRQRIEDAG | LCDGALDOXBAP HQWKDYHEHHQ SUHSDUHG XMQ) DAFRXQIY SUGASBYIHHDIM CFR-BAGLO\WHS QANMG6\BIM/R
$PHIFD *$$3 7KHFRQRIEDAMSILCDGRDOXDAP HQVIGFOCHWHURKXOVR \WHERP SO DQGLWZ KR RZ GHE\KEMADUH/ $ @WIQILFDQV
LQMFRP SDQ WDQUCRNRQY DQG EDDRHVKDYHEHHQHIP LODMG GG FRORIADIRD

8\HR ( WP DAV

7 KHSUBOUDIRQR ARQRICDMS | LDGRDOWEAM HQVLQFRQRIP LW Z W $ $ 3 UHNXLAY/P DRI HP HYAR P DNHHXNP DbV DQG DIKP SWRQ/\KDV
DI HAVARHU-BRWGCP RQVR  DRVHVDQGACEOM/ DG AVFRKUHR . FRQMY HOADKHVDQGACHEMMYD/R \WHAMR \WHARQRICDMS | LDGADOWBM HOV
DOGWHUBRWELP RQVR BYHXHDQGH SHOH/GUQ) \WHUERWY SHIRG 2 QDQRYIRQ) EDIY P DIIHP HONAYDODAY WAL QI LFDQNAKP DAY/
(FOAQ) EXWRNIP MG\R \KHYDODMRQR CFRRXQNUFHYDE®! \WHQYH/R \DQILE® DQGLQBRI LEGIDAHNV WHI LUYDOHR FHMIQHTXW [ DB/ WHI DU
YDOHR FRQMY HYEXURKDHFRQIGHDARY WHYDODMRQR CFTXLLHG LQIUQILE® DAHNDQGWHUHFRYHIIELOW RULP SOLP HYWR LQIBQJILEGIDAHAN LGFOQQ)
JRREZ LO UHYHHUHFRIQURY BHE-P SIRQYDOHR  UHEHHP CEGIGRQ FRQMRTY LOMMAN FROMHWEGIVHIRUGRAV| LUYDOH \WHEHH IWEHIRGR GHHIMG
FRP P MIRQY DQGSRYIMRQIRU EHHIWURP  LGFRP H\S HV 0 DRI HP HNEDVHYIWHANP DIV RQKIRLIFDCH SHIHIAHDQG RQ YOURXVRKHUP DUNHAASHALLF
DG UHBYDQADAXP SWRQ/\KDAP DRI HP HAEHIHYH/AR EHUDRIEGI XQGEHMHFLURP WHFHY $ FMDOHXOVARXG AL HJIURP \KRHHXNP DM/DQG KK
QI HHIAHVFRX@ EHP DMUDOR \WHI LQDGADCSRMRQ DQG URKXOVR RSHIDARY/

) RHIQ&XUHR 7 DQWDIRY

7 KHIXQRIRCPAUHR [ROWWH@WUHP DU R WH&ERP SO VIRIHIQRSHDMRQYVKHE 6 GRIMUZKIGBIDIHZ R IMN\XEMADUH/ XVH\WWHEADO
PXUHRA  D/AHUIXCRNRDOPUHRA | RAWWH\ HOUHQGHG- DY , QFDH/Z KHHWH&RP 30 XMVDIRIHIQIXCRIRCPXUHER  \WH&RP SDQ
DM/ \H I RUHI QI XQRNRDOAXUHR | LCDUADOXINP HOVVRE 6 CRIDLYXMQ) WHH A<D HUDMY D/AKH EDDHH \KHHAEDM | RUDWHV DG ACHOW \WH
SHIRGDYHIIHH ABQIHWDMY | RUUYHXHY/DQGH SHMWHY DQG\WWHKIMRUFDCH RBQIIHWDAMY I RUHTXW 7 KHHITHAWR TRIHLJQPXUHR \WDQUMANRQ
DAY HQW DUH UHRGHGLORKHUARP SUHHULYHLCARP HDYDFRP SRHAR MBFNKRGEHY HIXWY DG WH UHDWS SHIRAF P RYHP HOVDUHSUAHMG LOWH
FRORICDMG P HOVR FRP SUIHKHOUYH®RW ) RHIQPAUHERA  WBQLRNRQJI QY DG AWWHY DHLIFOXG-GLORKHIGHRP H H SHOWH GHMOQWH
FRORICDMG WP HOVR RSHIDNRQ/ | RAKHSHIRG ) RAWH\ HOW/HXGG- DAY DG U0 HoIRHIQPAUWHRA WBQRNRQJIOIQV DG
CMVZ HHARP SIMGR DQHARWR P IRQ DGHADOR DIGDHARWR UAS-RARYHD

5 MWDQGS QHIBLONY

7KH&RP S VVHIFHY DUHFRGFHADMG LODQLOBAMY  Z KLFK LVAKDUIRM HGE\ I QI LFDQAFRP SHIMRQ UDSG\MKQREI LFDCDGYDORHY/ DG
FKOQI HVLQPXWRP HUUTXLUHP HOWDQGLQGAMY WAL 7 KH\KAFHWR \WH&RP SDQ G-BHG/RQP DRI HP HAY CELANV \R DQIA.SDMDQG UASRQG TXEND
DG DEHDOMD \R WAKGREILFDOCHYHESP HQVIQWHLQBMY DG FKDQIHY/LQPXWRP HUUHTXLLAP HQVDQGLQBAMY \EQEG/ $ Q. MIQULFDQAGHD VIQWH
GHYHBSP HFOARRULQURGAIRQR \HYLFH/FRX@ KDYHDP DAUDCDGYHYHH [ HAWRQWHERP SDQ VEXMQHN/DQGRSHDIY UAXOV ) XUKHP RUH WHHIHAWR
SRMRMOBI DCCRYYY \KDWFRXE EH BRI KW LQWMKHERP SIQ  LGFOGQ) FRAVIGRXUHG\R GH HIG BI DOFDAY UHIMRQKLSVZ K FXWRP HYDQGP DIV
SHA-BIRY DQG\WHI LQDGADOP SCAAR D) MAADOGAMRQY FRX@KDYHDP DAUDCDGHYHH | HAVWRQWHERP SIQ VEXMGQHA/DQGRSHDIY UAXOV

7KH&RP SO \VHYHVPXWRP HY/ DG XY URP G FHQMUI DALMY GFDAG CRURW YDURXV AL | HHONBK\ FDOBADIRYY \KFK DAKHS 6 ( XURSH
DQG$ D 3CAILE P RWR Z KIFK DHRSHDMGE. DMQIGIWLGSOW 7 KH&RP SDQ KDVLQM QDCSURAHEKUAVVR UMRUHVHYLEHVLOWHHYHOAR GADXMY DARH

PXUMHNEDIDAHQMJ CROMNAY ( YHDZ W WHHSURFHEKUA/| RUGVDXMIBFRYHY LQSTFH FEXG CESTFDARQY FRXTS EHVLI QU LFDQ® [QMIXSMEGUQ) \KH
SURFHGKUAVR UHMRUHVHLYLFHY



&ROFHOADARQR 5 [N DQG6LI QU LFDQARXWRP HY
) LCOQADOIQXWKP HOM\KD/ERADD \XEMRMWHE&RP SO0 R DFRIFHOADIRQR FUHEWIMI FRQUMAR FDWK DG DK HIXLYDBIQV P DUNHEE®!

\HRXUMAY DQGOFFRXQVUHRHYDE®! &DK G-ERIWP D DMP HY H AHHGOP RQNVIQKUGE \WH) HEHDD HERIWQXIGFHERERDIRY )’ ,& DOGWH
BHIXUMEY, QrHARUBUIRAANRQERSRIDIRY  6,3& 0 DUNHBEGIHXUMHVEDDGRVP D DMP H/ DORH FHH36,3& TP IW 7KH&RP SDQ KDVGRW
H SHIHFHGOQ GWWH/ROIWG-ERIWR FDK DG FDK HIXYDBOMR QDM

1 RUQIGIPAP HUEDDFHARP SIMG RUP RIHR RIBCCFFRXQIVUHFHLYCEGI DVOQAY RJ

* XUQ) \WH\ HOLY HIGHG- DAY ssc UYHOHVE, JHRIUDSKIF DD EDHGROEAIY DEGHMA/R \WHPXWRP HY Z DV/D/
IRGBZ V [QWRA\DB/

) RUWH\ HIUH)GHG
- DQXDU

8 QWMG6\IAY
) RHIQFRQMEY
7REOHVHIHY

1 RUQIGIRHIQARQN WBUHHAMGP RHWDD R WH&RP SDQ VUAHXHVIQDQ R \KHSHIRG/SUHHIAMG
$ AR RVQGIPMEP HUUBHHMP RHWDD R WH&RP SIQ VUAYHHVIQDQ R \KHSHIRG/SUHHAMG

) DLU9DOHO HOKUHP HQV

) QUYDOHLYWHH FKDQIHSUFHWWDAZ RX@ EHUAHYHS | RUDQ DAHARUSDIGVR WDQW HUDACEON DQH IMBUFH LOWHSUGASDORUP RWV
DGYDQIE HRXVP DNANVRUWH DXAARICELON LQOQREHD WQULRNRQ EHE HHOP DUNA/SDMASTIQVRQWWHP HDKUHP HWDM 6XBVHNXHWADIHVIQI DU
YDOHR \WHHI LCDIADCDWHNV DQG ACE MY DHUBHFRIQ) H3LQHDQQIVRURKHIFRP SAKHMYH@®RWZ KHQWH RAFXU:  KHRGHMP LQQ) \KHI LUYDDH
P HDXU-P HQVI RUDWHV DG ACELMINAY Z KUK DUHUATXLUHG R EHUHARUGHG DVDLUYDDH \WH&RP SDQ FRQUGHY\WH SUGA.SDORUP RIDGYDQID HRXVP DAL
Z KIFK\WH&RP SIQ Z RXGWBQCRNDQG\WHP DUNHAEDHG UMN P HDAKUHP HOANRUDRKP SURQ/\KDAP DUNH/AEDMASDQNZ RXG XVHLQSUAQ) \WHDXHVRU
QCEONY KK D/LGKHHAIMN WDQU HJUBAXURNRQY DG FHEAWIN

7KH&RP S CSTH/WHIRWZ 1Q) | DUYDDHKIHIDAK  Z KIFK SURIMY HY/AKH LCEXWXVHGIR P HDUXUH I LUYDOHLOQR WUHHGYHY DG EDHY/\KH
FOR R DNRQZ MOQWHKIHIDIK XSRQWHEZ HIBYHOR LOBXVWKDAY DYDLOME®! DG VLI QU LFDQMAR \KHI DUYDXHP HOUXUHP HQV

/[ HYHD 4 XRWMG SURVIQDRARYHP DNV RULG-RIFDCDAHVRUICH DWW/

I HWHD 2 BVHYCEMILCEXWRIKHAKDO TXRMS SUFHLQ DRRYH P DNV RUGHRNACDWAVRUMP LOUDWHV RUCCH QWY LQLCPRARYHP DINHV RU
RKHILCEXW\KDADUH REVHYCE®! RUFDQ EHFRURERIDMG B REVHYCE®!P DINANADB RANEWEQMDD \KHIXOMP R \WHDWHVRUCCH QWY

/WD, CBXANMWDADHIHHDID XQREVHYCEBIDQGWSLFDD UH GRAP DI HP HOAVHXP DM/R DIRKP SWRQ/WDAP DUNH/EDMASIQNZ RXT
XVHLQSUFQ) WHDXHVRUCCE QWY

) DU9DGHR ) LQDQAD] QWKP HOW

7KH&RP SO VI LQDGADOLQWIKP HIIVSUP DU LGFOGHFDK DQG DK HIXLYDBQNV P DUHBEGIVHRXUMEY \WDGHUHFH.YDE®Y DAFRXQIVSD) CEG
CFRXHG QTR DQG FRQYMHMEBGIVHIRUGRAY & DK DG DK HIXLYDBQW P DUNHBEGIVFRXUMEY DG FRQMY HIWDK FRUGHDIRQ SO CEGDHUHSRIMG DA
I UYDOH 7 KHUFRGHGFDW LQJ CP RXQAR \MDGHUHFHYDE®Y DAFRXQIVSD) CEG! DQG DAFUKHG ADELOMAY/CSSUR] P DM\KHUI DLUYDOHGHVR WHUMKRWIMP
OMH 7KH&RP SDQ FOUIHYFRMHMEBIVHIRUGRM/ DAKH DTIRDMS COELON YDOHGWXEP RMY H5 GHEWAVARXQNDIG IMKDIFH FRIWRQLWFRQRICDAMS
EDDEFH\KHHAVDQG IVBUAHIVWKHI LUYDOHR \WWHARQYHWEGNVHIRUGRMY | RUGVFRKUHSXERH/RD

&DK DQG&DK ( TXLYDBRNV

7KH&RP S FROUGHYDTKLIKO ArXGLOYHWR HOVSXUKDHSZ W RIWILCDCP DXUMHVR GWKDRQWUHP RQKVIURP WHAMR SXURKDHWR EH
FDK HIXAYDBRW 7 KH&RP SR VADWK DG FDK HIXLYDBRQWARQIMWR P RQHVKHBLQEDIN G- DG G-BRIWDGP RH - P DINHNXQGY DG DHSUIRHIMG DV
1 UP DINHAYDOHEDHG RQ TXRMG P DINANBUR



0 DUNHRE®I6 HRXUMH/

0 DUHBEBIVHRHXUMAVFRQINR | LCDIADOIQIKP HOMKFK DV8 6 WHDAXY VHRXUMKY 8 6 DJHA REQIDARYY FRSRIDMQRM/DQGERD/
FRP P HUADCSOSHU DVANEDANHG VHRXUMIAY DG FHWIFDAVR  G-SRIW7 KH&RP SDQ FOWL LV P DUNABEGVHRXUMYAY DV DYDDE®! | RIVDBIDAKHW HR

SXUFKDVHDQG UHYDODMAKAK FIDMI LFDMRQDVR - HIFK EDDQEFHKHAEDM $ QP DUNHBEGIVARXUMEY DUHUHARUGHG DAAXP DIMG | DUYDOH & HEAWIRKH/
UHIDMG\R \KHP DOHBEGNVHRXUMEY DHUHFR G-GLORKHIGRRP H H SHOH  GHAQ\WHFRQRICDAMG\WIAP HQVR RSHIDMRQV\KMURXIK DQDEBZ DGFHI RURBHEW
A/ UDKHAXDQ DY D UHBANRQLOWHIP RMY HSFRIWEDLYR \WHVHRXUMEY 1 R FBHEWBRKA/UHIDAGWR P DUNHEEGIVHRXUMA/Z HHUFRG-GE \KH

&RP S GAUQY \WH\ HWHXGHG- DAY DG $Q UP DQQ XD H3JDQVRUBRKHYI RUP DINHABEGIVHRXUMA/ DIHLGFOGHGLQ

CFPP XOMERKMHUARP SUKHOLYHLGFARP H DFRP SRHIR \WRANKRTHY HIXW

.| TXRWMS SURHY 1 RUGHRINFDCL QIR HQWVDUH DYDMEGLOQ DR CRRYH P DINHAMP DINABEG VHRXUMHY DHFODWI LHGZ WO/ HYHD R \RHI DUYDOH
KIHIDUAQ |, 1 TXRMS SUFHY | RUIGHNFDALQXKP HOVIQCRRHP DINAVDHQRADYDOE® | UYDOHYDHHXNP DMGXMQ) TXRMGSUAH/R MP LOULOXMKP HOV
DGOHFDMIIHGZ WO/ HYHD R WHI DUYDOHKIHIDAK\

2 \NHU, QYHXE HOW

2 WHILOQYHIR HFOVARQUWR . QRQ P DUNHBEGIG-EWBQGHIAW LOYHWY HOVIQSUYDMD  KHIEB FRP SDQHYZ MKRWHIEO GAMP LDEGH DUYDXHVIQ
Z KIFEK WH&RP S GRAVCRADYH DFRQRARTCY LOMIAXNRUM.) QU LFDQA) OHFH

7KH&RP SI) UHFRB/QRQ P DUHBEBIG-ENQYHXR HOVDAKHUHKP DAGI LUYDOHRQDUHAXUIQ) EDAVZ W KD HYLQI DUYDOHUFR GHGLO
CFPP XOMERKMHUARP SUKHQLYHLGARP H DFRP SRHOR \WRANKRTHY HIXW

7KH&RP SDQ HBRARMG\RCBSO \KHP HDKUHP HOADGMCDRYHI RUGRQ P DUNHEEGIHTXW VHRXUMY P HDAXUQ) \KHP DFRWAMBIVDQ 1P SO HOAMDQG
DOV HQIVUAXKGNY) | URP REVHLYDEGI SUFHFKDQI HVIQREH® WDQULANRYY | RAKHLGHMFDCRUDMP LOULQYHAR HWR \KH\EP HIXHU

7 KRHQRQ P DUINANEGI G-EWIQGHDAW LYK HQW DUH LFOGHS LO RMHUDWHVRQWHERP ST VARQRICDMG EDDCAH\KHV

5HHIK DG HYHBSP H&RW

5 HHDUAK DQG GHYHBSP HOWRWVDUHH SHQHGDVLGRXUHG 5 HAHDUK DQG GHYHESP HWRWWARQUWEUP DUO R FARP SHODNRQ UHIMAMG FRIV
LGPXUHG | RAWHP DQMDIAHDGEX 1] L) R WH&RP SO VAVR\ZDHSDARP  Dv/Z HODVSDQRQ)  SUHEHYHESP HADQG SRIAP SOP HOBRQFRWW
DARADMGZ W \WHGHYHBRSP HQAR HIKDGRH-P HFOMRWWH&RP SDQ VAR \E UHSDIR P

&DS\B HG6R \BDH' HYHBSP HOMRIV

7KH&RP SO FLSAN HYFHIBEQ GHYHERSP HWVRIVLGRXUHGLO FRQGHANRD Z LW \R \&Z DUH GHYHERSP HQVRUIWFEXG EDHGSDMRP DG \R\B DH
XVHGLORSHIDARYY &RIVIGRXUMHGLOWHSUHIP LD WIIH/R GYHESP HOADHH SHOHSE DVIGRXUHG 2 QRHVKHVR \& DUHKDY U-DRKHG WH GHYHERSP HW
BIH LOMIDCDGGH WIDOFRW LIl QURANDQGLGRXUHG | RUDBAQY LGRBHP HABO XCRANRDIW \RWHE&RP SDQ VSOARP  CUHFDSMIT H XQMDKH\R\Z DHLY
\KEWIQND FRP SOIMDQG UG | RUWLQMGHEXVH & DRI DARQFHDHY/XSRQFRP SBURQR DIDXEVEQMOMIY 7 KRHR\E DHGHYHERSP HUWRW
DHUFRGHGD/SOWR - SURSHW DQGHTLSP HW

&CBMN) HG\R & DUHGHYHIRSP HQVRWVDUHCP RMY HG RODALLI KWICHEDIVR FRIAR UYHAHY  \MEVFUSIRQVHYLFHY RHAHWRKGRBI\ V
HUAWP DIMGXVH XQ H Z KLFK LV IHHIDD \WUHH\ HOLY * XU \WH\ HDWHOGHG- DO DG WHERP S FOBMND H P IAIRQ
PIGRODG P ILARY UASHAYHD LQVR\E DHGHYHESP HQNVRIW

SRIVICPXUWHSE LOWH P DQMIDAH DG P LCRUXSIUDGH DG HKDAHP HOWR \WHERP SO VAR R DIHSOINRP Z MKRMWDGACQ) DEAMRIDO
I XQRANRCDIW DHH SHOHS DYILCRAUHG

$ OHINQI &RV
$ GYHWNMIQ) FRUVDUHH SHHG DVLGRXUHG DQG DHSUP DU LFOGHELQ\VDBYDQGP DUHMY H SHOHLQWHIFFRP SIQ LQ) FRORIEDMS
WBAP HQVR RSHIDIRYY $ GYHWMIQ) H SHOH\RIUBG PIIRY PLORQDYG P LARQIRVKH\ HWHIGHG- DO DG

UASHRARYHD



3URSHIWDQG( TXLSP HQV

SURSHW DOGHMXSP HONDUHWIAMS DVFRWHAR  CHRXP XOWMG G-BUHADINRQ DG P RMY DINRQ ' HFRUHADINROLY FOBXMME XMQ) WHRELIKWIXCH
P HERGRYHMHHANP DMGXVH XODYH/R \WHDWHNV ) XUQWUHDQGHIXSP HOAW P RMY HS RYHUDQHANP DM XVH XOT HR \WUHWR I LYH\ HY/ / HDHKR®
LP SURYHP HOWDUH P R HS RYHMHWKRIMUR \WHUXVH XOTIH HXP DG DVLYH\ HIY RAKHUHP DQQ) WP R \WHGDH 8 SRQUANHP HARNMIBIR
DWHNV WH FRWADQG UHIMMG CHRXP XD GHBUHADINRQ DG P RMY DNRQDUHUHP RYHS 1 URP - WH FROWRICDMS EDDHH \KHHNDQG WH UHRXAY JDQRUBRWLY
UH GRMSLQ\WWHFRQRIEDMS WEMP HONR RSHIDNRQY 0 QM IBAH DG UHERURRWIOMHH SHOHGDYIGRXUHG

* RREZ L@DQG2 WHU, QEIQILEBIS WHV
* RRZ LOVWHH FHWR FRIWVRYHJI QUYDOHR GHADKHVR \WHEXMCHN DFTXLHG * RREZ LODQG RKHULQIBR) LEGI DAV DFTXUHG\WDADH
GHALP LGHE\R KDYH DQLQGH LQWMXVH XOM HDHQRAZP R HE EXWIUHWAKAG | RULP SDILP HOADABDINDQRDID

2 WHULQIQILEGIDAHN Z KLFK LFOGH/ DFTXUHG GHYHBSHEWAKGRBI\ - AR HUUHINRQKLSV DOGWIGHP DN DUHUHFR.GHG DVOIUYDDH GHAR
CFPXP XOAMSCP RMY DINRQ DQGDUHDP RMY HEXMQJ WHRELIKWICHP HKRG 7 KH&RP SIQ. DAHAAAKHLP SOLP HOWR (Y QYHG QBRI LEGIDAHN
Z KHHYHURYHQV RURKDQ) HYLQ LU WIIGFHVLQE FDMWDARH DL LQ) TP RXQAP D QRABHUHFRYH.TE®

7KH&RP SI). KDVQRAHFR.G-GLP SOUP HOWAKDLIHY/RQJIRREZ L@DQG RAHLQIUII LEB DAV RAKHSHIRGY SURHME LOWHHFRQRIEDAMS
[ LCDQADOXBAP HON

5 HYHXH5 HFRIQURQ

7KH&RP SDQ GHIYH/IWUHYHKHYSUP DUO [URP \KEVRUSINRI HV SUR HAIRIDOAHYLFHYI HA/DQG RMHU 5 HYHM/ DUHUHARIQ] H3Z KHQFRQMRCR
\RHHVHLYLEH/ DU/ HIBHG\R WHERP SO VRXWRP HYLQDQ P RXQAKDAH GRVWHFRQUIGHDIRQH SHAMG\R EHHQMBG\RLQH FKOQIHI RMRH
HYLFHY 5 HHMYDHUFRIQ] HSQHAR CESTFEBIY HYLP SRHG RQWHUHDMGWIRORAIRY 7KH&RP SIQ VUHYHHUHFRIQUROSRIA | RIBZ VIXAGH
IRP $ FFRXQIY) 6\IQAG/ERAIIDIRY  5HHHIURP &RQAPNZ MK &XWRPHY 7RIF

7KH&RP SDQ GHMP LGH/UYHXHUHFRIQURQ\KURXIK \WHI RTBZ 1QJ | LYH WS | UEP HZ RUN
, GQIIFDIRQR \WHFRQUMPARUFRQUERW Z [\K DFXWRP HJ
, GHNIFDNRQR WH SHIR P DGHH REQ) DRV LQWHFRQAIRWY
" HAP LQDIRQR \WHWDQUPRQSUFH
$ QRFDIRQR WHWEQUCRANRQ SUFHR \KHSHIRUP DIFHRED) DARQYLQWHFRQUEFADQG

5 HFRIQURQR UHYHXHZ KHD RUD/ WHE&RP SDQ. \DIM LH/DSHIRP DFHREQIDIRQ

EXEVFUSIRQS HYHH/

7KH&RP SIQ R HYAXBRUSINRQVR LW FEBXG EDHE EXMGHIMSHIGP DIIHP HYMBDIRP  LFOGQ) SRRXUHP HQMQRAQ) H SHOH
P DEIHP HQADQGSD) P HYROMRYY 6XEVAUSINRQ UHYHXHY FRQUMABUP DUD R [ HAAR SIRMGHWHERP SDQ. VRXWRP HY CFFHAR LIWFBXG EDH3
SDIRP  Z KIFK LGFOGH/URAMCHPXWRP HAVKSSRIG XEVFUSINRO FROAEFV GR QRABURYLGH PXRP HY/Z W \KH UL KWR\BNHSRWHWRQR WH\R D DHIQ
JHHDOGRQ FOGRAHIE® DGR RVRQIIQIHHIDOWKWR UMY * HHDID \KEVFUSINRQ UYHHY DHUHFRIQ] HEUDBE® RYHAKHFRQMPMOMP R \WH
DUDQIHP HQAVEHILQQRQ) ROWHGDMKDAKH\VHYLFHLY P DEHDYDLOEGIVR \WHPXWEP HJ 6 XEVFUSWRQFRQMPVWSLFDID KDYHDWLP R \KUHH\ HOWZ LW
LQYRAQ) RAAXUIY LQDQOCOQANTR HQVDMWHEHIIQRQ) R HIFK\ HOUQ\WWH\MEVRUSWRQSHIRG

THP EDHGORHRHY DHVRG DY EXQEBHG DUDQI HP HOMKDACFOXGHWH W KWAR DWMP - TFHH DG SRMFRQAEFWAXMRP HAXSSRYW 3&6
$FRAEQO \WH&RP SIQ  DIRFDM/MWHWWIQORANRQ SUFHWR HIFK SHIRUP DRFHREQIDINRY 7 KHUHYHXHY UHDMG R \WH P RQADBRDMGWR 3&6 DHLFOGHG
LOVEWRUSWRQUAYHXH Z KIFK DHUHRIQ] HSUWDRED RYHAMHFRQAIRAMP BHILQAQ) ROWHORHQHGHDYHY DM



3URHAMRIDOSHYEAH/5 HYHXH/DQG2 \WH

7KH&RP S RIHYSUR HFMRIBOHYAH/Z KIFK SUP DUO [(FXGHGS®R P HQNVHYIFHY RSP I DNRQVHYIAHY DGWRQQ) 3UR HMRCBOHNAY
DHIHHDD \RGRQDI L H5 IHHRMP HDQG P DMIDYEDMY ) RVAYIFHYBEGRODIL H5 T HHEDLY LQYRAQ) WSIFDD RAFXWY/LQDGYDRH DG UAYHXHLY
UHRIQ] HERYHMP HEDHG RQWHSURSRWRQSHIRP HG ) RIVAYIRHVE@GRQDWP H DG P DMIDYEDY BYHHLY BHRIQ] HsRYHMP HD/AHYAHYDH
SHIRP HG

7HP EDHEORHQA/DUHVRTS DY EXQEBG DU HP HOMKDANGFOGHWHUWKWR DWLP CFHOHDQG3&6 $ FFRAEQIO \WHERP SO DIRFDAM/KH
DQLRANRQ SUFHWR HIFK SHURUP DRHREQI DIRY 7 KHUAYHXH/ UHDMAWG\R\WH P RQADIRFDAMG\R WP EDHG QFHQAY DHLGFOGHGLORMHUBYHH Z KUK
VUHFRIQ] HEDARHWEWR \KHOFHQHWP Z KHQGHIVHY LVARP SBIM

6LIQILFDQN XGIP HON

7KH&RP SIQ VARQMRNZ LW FXRP HYR \MRLGFOGH SURP VAR WU HUP XESBI SURGAEW DG VHYLFHAR DRXRP HJ) RAKHHFRQAMPN \WH
&RP SO0 DFFRXQNVI RULQAYIGOOSHIR P DIFHREQI DARQ/VFEOUDMD L \WH  DUHAMMPAG XEVRUSWRQVHYLFH/ SR HMRIDOHYIFH \WP  EDHGORHQA/
DG UHDMG3&:6 DUHAMWMR/GHIRIP DORHRED) DARQ/\AKDADUHCFFRXQMG | RVFSODMD |, QFRQAMFNVZ 1\ P XQMSBISHIRP DIFHREDI DIRYY \WHWIQLANRY
SUFHLY DIRFDAMG\R FEDUDM SHIRUP DORHREDI DIRQ/RQDUHDMYHWBERHHIY SUFH 663 EDIV

7 KHGHMP LCDIRQR 663 | RUHIFK QWRVEHIR P DIFHREQI DARQUATXLLYMGI P HOV7 KH&RP SDQ. GHAMIP LGH/663 | RUSHIRUP DFHREQI DRY/
EDHGRQRYHDTSUAQ) REVIRRYHY Z KIFK \BNHLQR FRQUGHDARQP DNANRQEWRQY/ DG HMY \SHALLF | CRRY 7 KVIGFOGH/DUAEZ. R KIMRUFDODD
UHDMG\R \WHV] HR DUDQIHP HOV \WHCSSIFDANRQYEHQ) \RTG FXWRP HUGHP RIUDSKIEY DQGWHQ® EHYDQGWSH/R XVHYZ MKLQWHDUDQIHP HQV 7 KH
&RP SDQ X\H/DWQJIHR [P RQMR HIP DM663 | RUSHIRP DFHREQIDIRYY 7 KHHLVWSIFDD P RIHWDQRH663 | RUQAYIGADCEIRGANDIG \HYLIFH/
CHR\WHWDYLFDNROR \WRHSUIRSAWDIGHYFH/E. FRQUGHDNRQVNKFK D/M] HOQG\DBV WHILRYY

&ROADRWADHRY

7KHWP L R BYHHUHFRIQURQP D GLIHJIURP \WHWP Q) R LQYRIAQY | RUFRQAERNZ LW EXVRP HY 7 KH&RP SO UHFRUB/DUHFHYTE®IZ KHD

BYHHLYUHRIQ] HoSURMRLQYRAQ) ' HHIHG UYHXHSUP DUO FRMMWVR BAQIVRUSD P HQVUFHYHGLODGYDER R UYHHUHFRIQURY
EXEVRUSWRQDQG L HG | HHSUR FARDOAHYLFHY DUBQIHP HOVDUHFRP P R BLABGLQDGYDIRH WHFRIQ) HEDVGH HIHG UYHXH DQG\KMHRDP RWY HGLOR
UAYHHRYHMP H 7 KH&RP SO VAMP  EDVHG QFHVHFRQAIRV DUHELAB(5 DQQXO LQDGYDIRH WHFRIQ] HEDVGH HIMG UYHMH DOGWHQUHRIQ] HEDY
UAYHOAHY XS URQVRUWH CFHQVHFRP SRHONDQGUDRED RYHMHWP QFHQHI RAWH3&6 FARP SRHM RZ HYHJ RHUSUR RMREDOHYFH/ DU HP HOV
SUP DUO \KRHWFRIQ] HSRQDWP HDQG P DMIDYEDLY DHEGLQDUHIY| RIBZ 1Q) HYFH/AKDMDYHEHHQUHIGH G , QDGAMRY | RUP XA HIMP
EDVHG QFHQHFRQALRN WH UHYHOXH DIRFDMG\R CFHQHFRP SRHWY UHRIQ] HE XS URQAZ KLIWHELA [VRQDQQXOCEDAY 7KIVP D BAKOVQUAYHIH
BRI QURQJI UDMAKDQLQYRFHG IP RXQIVZ KLFK UAXOVLQDUHFHYCEBIEDDQRH 5 HAHYCEGY UHBUIAHNDQXQFRQAUWRDOWKWR SD P HOAS VR - DO

DG \WHEDDQFHR DAFRXQIVUHFHYCEG QHAR \KHDIBRZ DFHI RUPBHAWRAAY Z DY P LIRQDQG P LARQ WASHAIYHD 2 | \WHH
EDDGRH/ P LAIRQDG P LAIRQ U QELADIG BHAH.YCEMICP RXQVDVR - DAY DG UASHRAYHD , QDEAURY DVR
-0 DG \WHEDDGFHR (Y \WMP XEGUAHYIEGVZDVISSK IPDMY  PIARQDYG  PLARY UASHRAMWHD Z KIFK DA

| FOGHGLQRKHIDKHVRQWHERP S VARQRICDAMS EDDIFH\KHV

D KHQWHWP 1Q) R BiHOHUHRIQMWRQAL T HYITURP WHWP LQJ R LOYRAQ) \WH&RP SR X\VH/MGIP HOAR GHMIP LCHZ KRKHMH FRQADRV
LFOGYDMWI QU LWL Q) FRP SRCHABHTXLLIQY DAWY HOAR\KRHWDOQVCRNRQ SUWAH 9 DURXV I CRRY DIHFRM GHIHGLOWLY GAMP LCDNRQLCFOA Q) \WH
GAUDNRQR \WHFRQAEFASD, P HQAMP vV DG RKHUAURP WA * HHDD WHE&RP SDQ GHMIP LCHS WDNFRQAERV CR (RACFOGHDMI QU LFBQWICDCHQ)
FRP SRGHON7 KH&RP SO0 DESTHY\WHSUIDRAWNACH  SHAHQNVRULOWBHZ KHH DAFRQADRACH-BWRO \WHH SHRMSWP Q) Al HIHAHBERE HHZ KHQSURP VHG
JRRGVRUMVHVAHY DUHWIQU HAHG DG DVRADMS SO P HQWZ LAEHRH\ HHURUGW 3D P HQAMP VYD) B FROAMIFWVSH KRZ HYHUDUWIDQI HP HOVWSLIFDID
VIEXODMDUHNXAUHP HFOVRAKHPAMRP HMRSD ZIWOQ @V

$WIQ SROMQWHFRUERAMP \KHWIQLRAMRQSUFHP D EHDTRADMG\R SHIR P DIFHREQI DARQAKDADHXQUDIY LHE RUDHSDMDED XQDIMN IHS
7 KHHIP RQNVUHDMR UHP D.QQ) SHIRUP DGRHREDI DARQYRQGRQ FOFHDEGI FRQAIAW Z KLFK LGFOGHERW \KH GH HUHG URYHXH EDDQRHDQG CP RQNVWDN
Z LOEHIQYRIFHG DG BFRIQ] H3 DY UYHHLQI XMIHSHIRGY $ VR - DO OSSR LP DA P LARQR \WHWIQLRAIRQSUFHI URP
FROUEAVZ W PAXRP HYLY DIRFDMG\R WHUHP DQQ) SHIRP DFHREQIDARY/ 7 KH&RP SIQ H SHAMR UHFRIQ] HUAYHHRQISSUR LP DMY \KUH | RV
R WHHUP DQQ SHIRP DFHREWDIRY/Z MMQWHGH W P RQMYDQGWHUHP DLQEHMHIHI WU 7 KH&RP SO DESTH/WHSUIPWDCH SHIHQAR
H FOCHUP DQQ) SHIRP DFHREQ DIRQ/AKDADHSOWR FROMPNVZ LW DQRIWLCDCH SHAMGGADIROR RGH\ HOURUGW DQG FRQAERNZ KHIHUAYHXHLY
EHQ UFRIQ] HXQEHWHDY LQYRAHGP HRRG ' XUKQ) \KH\ HDUHIGHG- DO WHUYHOHURIQ] HG1URP SHURP DFHREQI DARQADM LHGLO
SURUSHIRG/ZDVDSSH IPDMD P LARY



$ FFRXQIV5 HRHYDE®IDQGS$ @RZ DQRHY/I RUS UHAW RWHY/

7KH&RP S H WGV FUHAVWR WRXWRP HY LOWHCQRIP DOFRXUYHR  EXMCHW DG GRHY QRAITXUUHFDWK FRAIDMIDCRURKHMHRXAUMY VR VXSSRYWH
FRBANRQR PXARP HUUHRHYDE®Y 7 KH&RP SBQ HXIP DVKHDP RXQAR XQFRBRNER CHRXQN UHRHYCEGI DAWHHIGR . HOFK WHBRWYY SHIRGDG
SURMGH/DUAHYHZ KHQ GHHEHG EDHE RQDQDWHAP HWR' YDURXVI CRRY/LCFOG Q) WHDILQ) R \WHUHRHYDE® EDDAH KIWRUWADCH SHIHAH DG
H SHABIRQ/R 1RZ DG GRNQ) RWHAP DMV : KHQGIYHBRSQ) \WHH SHRBINRQVR |RZ DG GRNQI GWHMP DMV WHERP SDQ \BNHY LOR FRQUGHDAR)
IRHDWR I XXHHRGRP LIF FRQGWRYY LQ RUP DNRQ CERAVEDINAYHIV \IXFK D/ KIMRUFDORHG/R Z UMY R 1V DG PARP HIVGHALLE AURXP MR \XFK DY
EDONXXSRHY DG AVSXWMWY $ FFRXQIVUHHYCEGI DHZ UMMDR | Z KHQGHHP HGXQRRRNED 7 KHOERZ DAY | RIPHAWBRWHY Z HHQRAP DMUDCDNV
-0y 05

" HHIHG5 HHOXH

" HHUHG WY HHARQIMVR . QRQ FOGRHDEGIFXARP HJELAQIVRUSD, P HQVUHFHYHGLQDGEYDERHR WHUFRIQURQR URYHHDQG LY UHFRIQ) HSDY
UHAYHOXH D/AWH UYHOXH UHFRI QUIRQ RUAMID DUHP HAZ KH&RP SDQ JHHDE LOYRFH/IWRXWEP HY DO | RAKHIRWFRP LQJ \ HOUR VHIYLFH
$FFRAQO WHERP SO VGH HIHE UYHXH EDDIRH GRA/ QRAGFOGHUHYHHI RUXMUH\ HDWR P XASGH\ HIUQRQ FOGRHDEG FRQMPMKDADYHCRA HAY

EHHQEDG ' XUQ) \KH\ HDWHXEHG- DAY DG WHERP IR WHFRIQ] HSUHDHR P LARQDG P LARQWD/Z D/ICFOGHS
LQ\WHGH HUHE UYHOXHEDDIRHDVR - DAY DG UAS-RLYHD
" HHUHG&RP P MRV

&RP P MIRQ/DHHAGHSE, VDBV SHIRQHXSRQWHH HRXAMRQR WH\DBVFRQUEFVE. \KHPXWRP HJ DOGARP P LWIRQSD, P HQVDUHP DEH\KR®
D\MAMH DHHOHS &RP P WIRQFRWWFDQ EHDXRADMG\SHAL LFDID Z W \KEVRUSINRY SUR HAIRIDOAHYLFHY DG IFHQHDUDQIHP HQV &RP P MR/
HOUGHGE, WH&RP SO V\DBV SHYRIGHIDHARQUGHHG LR HQBODQG UHFRYHIEGIFRIWR REIIQQ) DFRQAEFVZ K DFXWRP HJ 7 KRVHFRIWDH
GH HUHG DG \WHRDP RWY HSRYHUDSHIRGR EHHIWR 1LYH\ O 7 KH&RP SDQ. GHMP LGHG\WWHSHIRGR EHH VA \BNQJ) LOR FRUGHDIRQIWSDIV
H SHIHIFHZ W PXAKRP HY I XMUHFDK | GZ VH SHARGIURP FXRP HY LGB SHHY DG RKHUDYD.OEBILQ RIP DIRQ

) RUFRP P MRQVHHG 1 URP \KH\DBIR WP EDHGOFHQHARQMPNV WHE&RP SDQ. DIRDM/AKHFRWIWR FRP P IWRQLQ SURSRWRQ\R \WH
DIRDIRQR WDQLRNRQSUFHR IFHQHDQG3&6 SHIRP DFHREQIDIRYY &RP P MRQVDXRADMS Z W \WHIFHQHARP SRHNUHH SHOHE DAKHWP H
\KHUHIMAG BYHHLY UHFRIQ] HG &RP P MIRQYDIRFDMG\R 386 DUHGH HIHG DOG\KHQ P RMY HGRYHUILYH\ HIWY

7KH&RP S DS HSFRP P DBMRQFRWR PLAORQ P LRODG P LA@RQDGP RWHS P LARY P LRQDG
P LARQWNOBY OGP DNHNY H SHOWHLOQWHOFFRP SB0) LQ) FRORICDMG WP HOVR RSHIDNRQY GAUQ) WH\ HOW/HXGHG- DAY DG
UASHARHD

5 HHP DEBI1 RQ &RMRTY , QMHAV

" XUQ WHTDXOWUHGGS SUO \WH&RP S0 FABEQKHSDNQAWHOMHIO-DE)  &RXSD. . Z KK LD YDUCEBILQMIRNHMY
RAQQI D FROURAYY LIOMHVG FRAQIO WHERP SDQ FRORTIEDMS \WHI LADEHDOHXAVR . WHNRQAYHMUH

7 KHDJUHP HQVZ W WHP LCRUW QKRR &RXSD. . FRQEIQUHEP SIRQI HDMIWZ KHIE \RHIQMMWKHBE, WHP LGRIW LQHKRY/LY
UEHP CEGIHWH L DAKHRSIMRQR WHP LGRIW [QHARYRU L. DARHRSWROR \WH&RP SDQ ERK EHILQQQ) RQWH\WMK DQQYHYOY R WHLQWO
FOSABCFRQUBXNRY 7 KHEDDIGFHR \WHUHGHHP DEGIGRQ ARQARTLY LQAMFINA/UHBRIMG DAHI UDMUR WHLQMDOFDUY LQJ TP RXQADEWMMG | ROWH
UHEHP CEGIQRQ FROARTLY LOMMAVAKIHR  HLQQIVRUGRKHY/DQG RAHIFRP SUHKHMYHLGRRP HRUGRW RUWHKP DAG UHEP SIRQYDOH 7 KHUAKEY
FKOQI HVLQWHHXIP DG UH3-P SWRQDP RXQADHUHR.GHEZ W FRUMSRQAQ) DAWWK HWVDI DQMIGAWRDOSIG LQ FOSMIDGHWR WHIEHIFHR BARGHS
HOQQIV 7 KHFDW LQJ CP RXQMR \WHUHEHHP CEGIQRQ FRURTY LQMMHXVLY BFR GHEROWHERP SO VARQRICDMS EDDIRH\KHHVD/\MP SR HIXW

GFRPH7O W/

7KH&RP SDQ DFFRXQIVI RULGFRP H\B] HYXQEHWHDARNDQG QCELAW P HXRG Z KIFK UHNXLUAAKDAGH HIHGLGARP HY H/EHSURVIGHG | RU
WP SRIDY Gl HHIAHYERE HHWHI LODGADOWER WY DOG\Y EDUVR WHERP SO VDXHVDQGADEMMNY , QDGEAWRY GHHIHG\Y DAFVDHUARGHGIRU
KHIXUMUHEHH IWURP WH XM DARQR GHARSHIDI) (RWHY/ DG UK DG GHYHBSP HWRUHAWDLW |RZ DB/ $ YDODNRQDIRZ DIFHLY SRVIGHE DI DIV
GHHUFG\E DRHVXQBWIWYP RIHANHD WDQQRAMKDARH Z LOEHWHDT HS



7KH&RP SIQ VSRIR | RUDFFRXQIGY | RUXQRHMEIQIV LOLGRRP H\E] HYUTXLUAARHHYDODIRQR \Bf SRUMRQMAENHDRUH SHARMG\R EHVENHDLOWH
FRAUHR \WHSUHSDUDIRQR \B UHMOAR GAMP LHZ KHKHAWHWE SRAMRQVOH P RUHONHD WDQ QRWR EHQ) \KWEGHGRQH TP LDNRQE! \KH
DSSOFCEGIVY DAKRIMIYEDHS RQWHWWKQFDCP HIWR WHSRMRQ 70 SRAMRQVGRAGHP HE\R P HAAKHP RIH ONHD \KDQ (RAMUIAKRTSZ RYXGEH
UFREGD/DW H SHOHLQWHRXUWHN HIU 7 KH&RP SDQ. UHFRIQ) HYLOQMBNDQG SHDGWY/ UHDAMG\R XQUHARIQ] HG\ BHGHIWDVLGRRP H\ H SHOH
BLOAHWHADMR DIRSWRQR CAFRXQIY | RUXGAHWIQWE SRMRQY \WWH&RP SDQ KDVCFRXHGLP P DAUIDO.QMMXDQG SHDOW/ DARADMGZ LW
XQURIQ] HG\N BHH LW RUDDSHIRGY SUAHMG

6VRAN YDVHG&RP SHODIRQ

7KH&RP SDQ P HDXUAVDQG UHFRIQ] HYMRAN EDHGFRP SHODIMRQH SHOVHI RUDDWRAN EDHG LY DB LFOQQ) JUDQVR RN URKMPAG WRAN
XQW 568  DQGRINRQNRSXURKDHWRAN P DEHRHP SBR H RANGHGLHARLY DG FRQXANQIVEDHE RQHIP DMG | DUYDOH/

7KH&RP ST XVH/ARHYADAN 6FKRBVRWRQSUAQ) P RGHOR YDOHIWRSWRY/DAKHEMR JUDQNEDHGROFHIBIQDIXP SURY 7 KH&RP ST
UFRIQ] KRN EDHGFRP SHODINRQH SHOH! RUIUIQMKDAHINEDHGRORID DVHYLFHFRGAMRXMUQ) \WHAELI KWICHMQI B RSWRQDBSUIRTFK 7KH
&RP S0 WFRIQ] H/WRAN EDHGFRP SHODIROH SHOHUHDAG\R\KTUYIWKH-GSXAUBOOMRIW (P SR HHEWRANSXUKDH3@Q (633 RQD
AL KADCHEDUY RYHMHR | HIQ) SHIRG ZKIFKLY P RQKY

) RU568 V WHE&RP S JHHIDD UHRIQ] HYWRAN EDHGARP SHODINRQXMCQ) WH L KWICHP HKRG DVWH LY. DGE/R® FRQBIQDVHYIFH
FRAWRQ 7KHIDUYDOHR DR568 VP HDXUHEXMQ) WHP DINHABUFHR WH&RP S VARP P RQWRAN RQWH@MR WHIWDQW

7KH&RP S WHRIQ] HVMRFN EDHGFRP SHODINRQH SHOHIURP P DNANEDHG Y. DB/ XMQ) WHIWDGHS YR P HKRG 7 KHIQUYDOHR XK
7 DO/ IVGAMP ICHEXMQ) DO RQM& DR P XOWRQCESURCK

7KH&RP SIQ UFRIQ] H/AKRAN EDHGFRP SHRDINRQH SHOHEDHE RQCRXOO RUHWMUA/

&RHMEBISHIRUL RM/

7KH&RP SIQ CFFRXQVI RAWHIMKHG & RYHMEBIBHIRUL RM/  &RQHWEGI1 R/ DvMVEDDAMACE W DG HMXW FRP SRHQWV 7 KHFDUW LY
[P RQAR \KHICELMW FRP SRHZ DVFDBXOMEE. P HDKUQ) \WHI DUYDOHR  DMP [MUGCEL QI \KDABRA/ QRAKDYH DQ DARFLDMS ARQYHMED! | HDMUHXMQ)
DAVRXQMFDK I BZ P RGH \W DAVARXQNDMDARADMS Z WK HIFK FRQHWEBGIGRM 7 KHAVARXQNIDAM/Z HHGHMP LGHE SUP DUO® XMQ) REVHYCE®!
\ LHTBVI ROEOG DRHG-BWQWKP HQVZ LW DARP SDUEGIFHAWDY DGWP ,QDEAWRY IRMH 1 RV WH&RP SO DORXVHG MAMFHP RAHYWR
GHALP LGHWHGVFRXQADM 7 KHFDLW LQJ TP RXQAR \RHHIXWY FARP SRHQAB-BUAHRIG \WHARQYHMRQRSWRQZ D/GHMP LGHGE, GH3AIY \WHI UYDOH
R WHICEOW FRP SRHOWURP \KHSDUYDOHR WHE&RQMHMWEBI1 RM/D/DZ KRB 7 KLY QL HHFHUBUAHIVD G-EWEMVARXQAKDAY TP RWY HE\R LOM KN
H SHOHRYHMWHWP R WHERQMWEGI1 RM/XMQ) \WHH | HAYHLQMHXNDMP HKRG 7 KHHIXW ARP SROHQMY QRABP HDXUHGDVARQ) DV IVWARQMDMAR
P HHAHFRQAWRQV RUHTXWY FIDX LFDIRQ 7 KH&RP SDQ - KDV DIRADMS IMKDGRH ARV LGRXUHG VR \WHACELAW DOGHIXW FARP SRGHON , WXOFHFRIW
DMIEX\BEBI\R \WHICE QW ARP SRHQNHEHQ) TP RWY HG\RH SHOHRYHMWHUASHAHWP R \WH&RQYHWEGI1 R/ DOGLWKDGFHFRAVDMEEXSEBI\R
\KHHDXWY FRP SRGHOVZ HIHQHIWG Z LW \WHUASHRRYHHNXWY FRP SRGHOAQ DEAWRDOSIGLOFDSMID

7R\WHH WAKDAHERP SDQ - UHAHYH/GRMARQYHMRQUATXHAV SURMR \WHP DM R \KH&RQYMHME®B!1 R DSRIMRQR \KHHTXW FRP SRHA
LVFDWI LHEDARP SRUDY HIXW Z KUK VP HOKUHG DAKHGL | HIHZAH ERE HHQ\WH SUGA.SDOD0G GHAFDUY LQ) TP RXQAR WHGQRIMY UHNXHXMG | RUFRQMYRD
8 SROVHMBP HOWR WHFRQMHMRQUATXHV \KHGL | HIHFHEHE HHQ\KHI LUYDOHDQG\KHIP RMY HSERRN YDOHR \WHADELOW FARP SRHAR \KH
&RQMWEB! 1 RV UTXHIAG | RUFRQHMRQLY UFRBHG DD I DQRIGRWRQHID QRMARQMHMRY 7 KHIDUYDOHR \WH&RQMHWEDI1 RM/OUHP DX G
EDHGRQDMP LOUICE QW \WDAGRH/ QRADYH D DARADMS FRQYHME® HDMHEDHZ ROWHUP DQQ) WP R \WH&RQHWEBI1 R/

| HDWH/

/ HDAHVDUMHI URP FRQMIPMKDNFRQYH \WH U KVWR FRONRONHXVHR! LGHQIWLHG SURSHWW RUHTXLSP HQVRUDSHIRGR WP HIQH FKOQIHIRU
FRMGHDIRY 7KH&RP SI) VEDUQ) DU HP HOVDHSUP DUO | RUR | LFH\EDFHXHE\R FRIGEWRSHDIRY/

/ HDRYDHFODML LHG DAARP P HAHP HOADVHWHURSHDY RUILCQBAHEDHY $ VR -y DOR WH&RP S0 VODH/Z HHFDWMILHG
DVRSHDIY GDH/ 5 HIW SHOHIRURSHDAY GDHYLYUHRIQ] HSXMQ) WHWRL KWICHP HRRGRYHMHWLP R \KHDIUWHHP HQARHILQRQ) RQWHEDH
AP P HRP HOWEDM



$ WRP P HR-P HQMAH&RP SO UHFRB/DGDHAICE QN DAKHSHAHIWDOHR | XUWUHODHSD P HQV GHAR D | XUMHGDHLGRHMHAR EH
UFHYHS / FDHDIWHP HQVP D LFOCHRSWRQAR B WHODHWMP  Z KLIFK IV QRAUFOGHELOWHGBDHSHUIRG/AR FOBXDMI XMHGDHSD, P HOV
XQBWIWYBDRIED FHIMQWHERP SIQ Z LOWHIHZ \WHODH 7 KH&RP SO HAWP DAVIWLGRBP HOBCERURZ IQ) DM 96 EDHERQWHLQ RUP DIRD
DYD.OE®I DAKHGDHARP P HA-P HQMEDMLQGHMP LQQ) \WHSUAHINDOHR GDHSD P HOV , QGHMP LQQ) WHDSSURSUDM, 96 WH&RP SDQ FRQUGHY
IQRP DIRQLFOGQ) BXVWRMP MGWR \WHODHWP DOG\WHRXUHER 1QZ KIFK \WHDWDQIHP HQMY GHIRP LDMG

$ WRP P HA-P HQMAH&RP SO DOR UFRB/DFRUNERGQ) WKWR XVHDIHNZ KIEK 1V FDBXOWMG EDHERQWHDP RXQWR \KHODHICEDW
DAWVMG | RUDQ. DBYDFH®DHSD, P HQVP DEHDQGLQUWOEUHRAAARIVIGRXUBG 5 LIKWR - XVHDXHVDHKEMAMR HYDODNRQ! RULP SOLP HYWRUGASROCRQD
EDUVFRQUIMMNZ [\ RKHIRY QYHGDAHN

$VR -QQY \WH&RP SO0 Z DV(RADP DRUDOBWRULQGDUCQ) DUBQIHP HQVRUD SO WP DMUDOXEGDHDUDQIHP HOV

&RP SUHKHMYH/ RW

&RP SUKHRLYH@RW/LY GH LQHE DAKRHRKDQIHLQHMXW R DEXMGHNVHIMSUMHGAUQ) DSHIRGIURP WDQURNRQY DG RKHUHYHVDQG

AURXP WIZFHVI URP QRQ RZ GHAVRXUAHY 7 KH&RP SDQ VARP SUHKHUYHBWFRQAWR GHARW RKHUARP SUKHRLYHIDQ GW LQUHDMRQ\R GHLGHG
EHHIWSDQ/ GHAR \Nf  AKDQIHY/LOXQUHT H3JDQ GW RQP DINABEBIG-EWHRXUMEY GHAR \Ef  DQGI RIMIQPXUMA \WDQMANRQ DA HQV GHAR

\f 7 KHRKHUFRP SUKHQLYHJIDQ GW LQUHIMRQVR GH LQHE BHZH LW/ STV BBV GHABH HIHG I DQ/ DG QWA DQG SURVHYLFHFRWDQG FUHEAWI RU
\WHGH LQHE EHH IVBHMRQSDOQ/

5 HRHOQVS$ FFRXQIY * XIGDQAH
1H $FARXQIY) 3URRXGAHP HOV1 RIMHS GROMG

QSXIXW  WH) $6%LMKHG$68 1R *HRW ' HEWZ W& RQMMRQDQG2 WHU2 SIRY/ 6XBRSLE DG HIYDIYH/DQG
+HILQ &RQACFWIQ( QMVV2 ZQ( TXW BXERSIE Z KIFK VP SO LH/ARHDFFRXQINY | RUFRQYHMEBILOXWKP HON 7 KHIXLADGFH WP RYHVAHBQ
CFFRXQIY) P RGH\KDVSDLDMWHHP EHEEHG FRQAMMRQ! HDXUAY/| URP WHKRWFRQAEFWRUFRQYHMEGILOXUKP HON UATXLUQY ELIXUFDNRQRQD Ll \KH
FROMHMEGI G-EWHDMUH TXOM LVD/DGHIYDIYHXQEHUS 68 RUIRUFRQYHMEGIG-EWAKHG DAD\KEMBQUDOSUP XP 7KHS 68 WP RYHVAHINQ
\HABP HWRQAWRQV UHNXULHG | RUHTXWY FROMFW\R TXOX\ | ROWHGHUIYDYHVARSHH AFBWRY SHIP W) P RIHFRQMPMR TXOT\ | RUW, QOGAWRY \KH
IXEDGFHHIP LCDMAKHWHDXY RN P HKRG\R FOBXDAM QO HQQIV SHMKDUH! RUFRQMHMEBGILOXWKP HOVDQG UHNXUAAKHXVHR WHLL FROMWMG
P HKRG 7KH$ 68 LVHIHRAMHI RUDQQMCOWSRWY SHIRG/EHILQRQ) DWJ HHPBHU LFOQQ) LQMIP USRI SHIRG/Z WMQWRHDQQMD
SHIRGY 7KH$ 68 DIRZ VHIM¥A/\R XVHDP RA1 LHG RUXAUHIRSHRANYHWIQMRQP HARG 8 QEHHP RAILHGOESURIFK. HMWYZ LATSS® WHIXADGFHW
DX LCDQADOLQMKP HOMKDADHRXAMBAQ) DVR \WHEHILQQRQ) R WH\ HIUR DERSIRQ

TKH&RP SO Z LQDERSVWKHQHZ IXARH I ROWHI VA0 HIUBHILQRQ) ) HEXODY XMQ) WHP RA1LHGUHARGHRARYH DESURDHK Z LW \KH
PP XOAYHHIHAR DERSWRQUHRIQ] HSDAWHAEMR LQMDCESSTADNRQ\KURXI K BQ DEWWY HOAR\WHRSHLQ) EDDXAHR CFRXP XOMGGH IAWZ KIFK Z LA
URXONOQ UHSE-GLOMIAN SHOHLOIXWUHSHIRGY , QWHFRQRICDMG EDDCAH\WKHWDVR ) HEXDOY \WHDEFRSWROR WIVQH. IXNA@FHLY
HXP DMGWR BRXAONQDRLCGRADHR  CSSUR P DD P LARQW \WHRBUCFDW 1QJ) YDOHR WH & RQYHINE® 1 R/ R UH GRVWIKH I X@BUWCHSDOP RXQAR
\WH&RQHWE®!1 R RAMBEQ) GHAR XOP RMWY Hs WXOFHFRW DGHWDHR LSS P DMD P LARQW DEAWRDCENG LOFCEMUOR UHP RYHWH
HIXAWY ARP SRHQWFEDUIDMY  BHARU(GHS | RUWH FROYHIRQ T HDXUAY DAVRADMG Z WK \WH FROYHMWEBI R DAHRWDHR DSSUR P DMD P LRQW
CFRP XOMGGH IAWDQGDG-RHDVHR C5SUK P DMD P LARQW GHHUIHGWW ACHOWA DVR ) HBXOY

JQ2RREH)  \WH) $6%LWKHE$68 1R YMOHN&RP ELQDIRYY $FARXQIY | RU&RQALFVS \WHIVDQG & ROALAY [ DELOMNAY I URP
&ROMCANZ MM EXWRPHY 7RIIF  7KHIP HIGP HONIQWLYS 68 UHNXUHWDADQ DFTXUHUUWHARI Q) HY/DQG P HDKUA/ FROAIPADAAN DQG FRQAERW
UCHOMYCFTXUHGIQDEMMVARP EQDNRQIQIFREFHZ M 7TRIE  7KH$ 68 LVH I HANHIRUIMWADO, HWEHIIQRQ) DWW HHP BHU
(FOQQ) IQMIP SHIRG/Z MIQWRAHI VDO, HLY DQG\KRX@ EHCBSIHE SIRGHRRYHD \R EXMGHNFRP ELQDIRQY R RQRUD\WUAKHH | HAWHGEDMR
\KHDP HIGP HQV ( D DERSWRQLYSHIP IWHG 7 KH&RP SO LQMIB/AR DRI GHZ. IXADGRHIQWHI LWADOWUR IMDOHU Z DK QRH SHAMG
P DAUDOP STAARQ\WH&RP SDQ VKIRUFDOARQRICDAMG | LDGADOWBM HQV



1RM 5 HEHP DEGI1 RQ &ROARTIQ) , QMHAV

,Q0 DK WWH&RP S0 FABEQWKHS DNRLOQAYHOMHZ WK - D& GXGERP SN / 3 DGO // & WH ,QrHMRY  1Q-DH) &RXSD
.. Z KK LD YDUCEBILQMIANHMY 7 KLY NALQAYHMUH LV LOMGHG R HEEGIWH&RP SO0 \R\XSSRWWHIURZ 1Q) QP BHUR - DEDORHARP SDQHY/
GRNQ \WRIDQIVDMHIIAHR DGO WRXIKY60 2 Q0 DFK \WH&RP DR LMD FROQUEX\MG LSS LP DMD P LRQIQOFMKLQ
H ROQJHIRUD FRQARTCY LQMIAXNVDQG\WH, QYRR LMD FRQMEXWMGDSSUR P DMD PLORY $ FRAQIO WH&ERP S FRQRIADMGWH
I LQDADOHXAVR WHNALQAYHOMUH 7 KHVKDHR \WHGRW/LOWHNRLQAYHMUH DRIEXVBE®! R WH UHE-HP CEGIQRQ FROARUXY LOMIAWVZ DVDSSUR P DMD
P LARQGAUQY) \WH\ HOUHGHS- DX

7 KHIRWZ LQJ \MEBINKP P DUl B/AKH DRV LQWH UHEHHP DEGIQRQ FRQARMY LQMINWWRMHSHIRGLQAFDMSEHBZ  LQWRA\DQBY
- DQXD)

YODFHDAEILQQQ) R SHIRG

, QMR B UHEHHP CEGIQRQ FROURTIY LOMMN

1 HABRW DMIEX\SEGIVR UHGEH-P CEGIQRQ FRQARTY LQMIMNV
) RMJQPXUMHEA WDQMIRQDENE HOV GHAR \

$ GV HQVR UHEH-P CEGIQRQ FROURTY LOMMW
YODEAHDMGR SHIRG



1RM O DUNHEEGIGHXUMH/

7TKHIR®Z 1Q) LVDVXP P DY R DYDME®! | RIAVDBHIP DINHBEIVHRXUMWY H FXQAQ) WRHVHRXUMAY FDWI LHG Z MIQFDK DOGFDK HIXLYDBRVRQ
\KH FRORIEDMS EDDCRHWKHIV LOWRXDG/

- XU
$ P RON HG&RW 8 QU HG* DIV 8 QU H5/ RWH/ ) DU9DOH
8 6 WDXY \FRXUMKHY/
7RICP DNHEEGIVHRXUMAY/
- XY
$ P RON HG&RW 8 QU HG* DIV 8 QU H5/ RWH/ ) DU9DOH
8 6 WDXY \FRXUMKY/
&RSRDMGRM/DIGERB/
&HWIFDM/R G-SRIW
7RICP DNHBEGIVHRXUMA/
$VR -DOOY \KHI QUYDOH/R DYDMDE®! | RIVDBIP DNHBEGIVHRXUMAY B\ UP DQQ) AROABAXDCP DXUW Z HHDVIRTRZ V 1Q
WRADQB/
" XHZ MMQRGH\ HU
" XHIQRH\ HOMURIK | LYH\ HOY
7RID

7KH&RP S VP DINHBEGIVHXUMW/ FRQUIWEUP DUO R 8 6 WY VHRXUMWY 7KH&RP SDQ YIHZ VIWP DUNAREG VHRXUMHY DV DYDLDEGIVR
\XSSRYWAW PXUHARSHDNRQY \WHIH RUH\WHVHP DINABE® VHRXUMHY KDYH BHHQ FDWI LHG D/AKRYWWMP - DYDMEE | RMVIB VHEAUMA/

" OXUQ WH\ HOWHG-G- DDy DG WHHZ HHR P DMIDOI OQVRUBRMHY T URP WHVOBIR DYDMEG | RUNDBIP DINHARE®]
VHXUMW\KDAZ HHUHFDWIL LHEGRXWR - CHRXP XOWG RKHJFRP SUIHKHOLYH®RW

7KH&RP S WX UHYLH VIRHFKDQIHARWHUWDMY R IWGBWHRXUMA/E. WD) DIHAHDYZ HODY BHDWRIED P R WH\XUWRXQAQ)
HRQRP LF FRQAMRQ/WR DARV\KHUMN R H SHRMGFUHAWBRMWHY $ VR - DXy \KHXQUHT H RWHY DG \WHUWHDMG UM R H SHRMS FUHAWBRWHY/
Z HHIQLI QI LWV



1RM ) DU9DXHO HDWUHP HOV

7 KHIR®Z 1Q) \REGINXP P DU HV\WH&RP SDQ VI DUYDOXHKIHIDA | RUWI LCDOADCDAHN DG ACH QWY P HOXUHG DAVDIUYDOH RQ DUHRXULIQ)
EDMYDVDAOY LOWR\VOY

/ WD / WD / WD 7REO

&DK HTXLYDBQNV
0 RH P DNAXQY/
0 DUNHEEGIVHRXUMHY
8 6 WK \HXUMHY
2 WHILQVHWR HQNV
1 RQ P DUHBEBIG-ENQYHAR HOV
7RECDAHV

, FOG-GIQRDK DIGFDK HIXLYDBWV

7 KHIRTRZ LQJ \BEGIKP P O H/AKH&RP SO VI QUYDOHKIHDUAK | RUWI LQDGADCDWHN DQG ACELAMNAY P HDMKUHG DVLUYDOHRQ D UHRXULY
EDMVDVDQOY LOWRA\DB/

/ WO / WD / WHO 7REO

&DK HTXLYDBWV
0 RH P DNAXY/

0 DUNHEEGIVHXUMHY
8 6 WHDKY \HRXUMH/
&R SR DMQRM/DGERBY/
&HWIFDM/R G-BRUW

7RECDAHV
" HLYDAYHQODELOAH/

) RMJQPUMA |RZ DGFREFWQRAGALI DAMGDVKHIIHY
7RECICE QMY

, FOGHELQFDK DQGFDK HIXLYDBOW

7 KHGHIYDMWHICEOMYZ HHHDME\R I RHIQPXUMA |RZ DGFROMAVDADRIRIIPRQWR P IARY 7KHGHLYDIYHICEONYZ HHIGFOGHSLQIFRXHGH SHOH/OGRKHJ
PXUHMICEONMYRQWHERP ST VARQRICDAG EDDIGFHVKHIWDVOOY 7KHIRMIQPUMEAR 1RZ DG FROMFVP DMUHGGAUCQ) WHWWUHHP RQNVHIEHGS SUO
DQGZ HHQRAHHZ HG

2 \KHU, QYHF HOW

7 KHQRQ P DINABE® G-EWQYHMY HWVDUH UHR GHE DAVOUYDOHRQD UHRXUIQ) BEDLY 7 KHHXNP DARQR [ DUYDOHI RUCRQ P DINABE®RIGEW
LQYHXR HQWLY EDHE RQ YDOONRQP HERG/XMQ) B REVHYCEGWBQVRNRQSUFH L DYDME® DG RKHUXREVHYCEBILCBXWILFOA Q) \WH YR WKW
DG REQDIRYVR \WHVHRXAUMW/\RH&RP SOQ KRGV D/DURXOWKHERP S3Q FDWI L \KRHDXANDY/ HYHD  Z MQWH I DUYDOHKIH DK\

$VR -DOO \WHEDDGFHR QRQ P DMHEEGIGEWQHAWR HQVZ DY P LARY Z KIFK LFOGVDQXQH HBJOQR PLARY
7 KHHKDYHEHHQQRLP SDILP HOMRWHIP RMY HGFRWIR \KHQRQ P DUHBE®I G-EWQYHAR HOVGAUQ) WH\ HIUHQGHG- DO

7 KHWBE®! CERYH GRHY QRAUUCFOGHWHERP SOQ VARQ P DINHREGIHDAW LOYHME HQWV 7 KHQRQ P DUNHBEBIHIXW LOYHIR HOWVDUHP HDXUHGXQEH
\KHP HDAXUHP HOADBM QDAYH RQDQRQ UHRXWLIQ) EDUY $ VR -DXOY \KHFDW Q) YDOHR QRQ P DUNHEEBIHDAW LOYRAR HOVZ D/ P LARQ
7 KHHKDYHEHHQQR LP SOUP HOVRUDGWWR HOVRWH FDW 1QJ BP RXQAR \WHHDXW LOYHWR HOVGAUIQ) WH\ HOUHGHS- XY



&RHMEBIGHIRUL RMY/

7KH&RP SO KD/ P LARQLQDIJ W DMSUGASICTP RXQR FROMHMEGIVHIRUQRM/GHLO \WH 1 RMW
P LERQLODIJ W DMSUGASITIP RXQMR FROMHMEGIVHIRURM/GHLO \KH 1RW DG P LARQLQDIIWDMSUGHSIOP RXQR

FROMHMEGIVHIRUQRM/GHLO \WH 1RW DOGWHKHZMWWWH ~— 1RMWOG 1 RMY/ \WH &RHWEGIL RM  RAMBEQ) D/
R -DQOY SHHARIRM  &RQMUEGIGHIRUL RV | RUIXUMHUGHEIY RQWHE RQYHWE®I1 R/

7KH&RP SDQ FOUIH/ARH & RQHMEB! 1 R/ DASDUYDOH AWK/ \KH SRUNRQ DTRADME R HMXWY DQG\KH UHIMMG XQTP R HE GVARXQADQG MAKOGRH
FRUVRQLWFRQRICDAS EDIGFH\KHAV DQG SUAHOV\KHI DLUYDOHI RUGVFRKHSXERA/RID 7KHHAW DAGIDUYDDOHR WH 1 RM/ 1 RWDQG
1 RMW/ EDHGRQDP DIHAZSSUIRIFK DVR! - DAY ZDV/DSSWK LP DMD lo)ze) PIIRQDYG P LAORY UASHRAHD ZKIFK
WBUAHQVD/ HHD  YOODMRQHMP DM 7KHHMP DMGIDUYDOHR \WH 1 RAWV 1RMWDG 1 RM EDHZRQDP DNHASSURIAK DVR
-0 ZDVCSSKR [P DMD P LERY P LARQDG P LORQ UASHRAIYHD Z KIFK BBUIAHQVD/ HHD  YDODNRQHXP DM 7 KH
HXP DG | LUYDOHZ DV GHMIP LGHE EDHE ROWHHXIP DMGRUCRMOCELG/DQGR T HYR \WH& RQYHWE®! 1 R LQDQRYHIWH FRXQAUP DUNHARQ\KHDWY
WDGHARP SBIMG SURAR\WHHIGR \WHSHIRG

1RM  9BMCHNERP ELCDARY/
$ FIXIMWRQVLQ) WADOKHDU( QGHG- DQXDUY
30D, QMUY , GF

2 Q) HELUW WHERP SDQ DFTXUHGDAR WHHIXW LQMMNQ3DMD, QGAMMHY ,F - 300D DFRSRIDMWDYHERRNQ) \ROWRQFRP SQ
7 KHSXUKDHARIGHDARQZ DV/DSSA LP DAMD PIARQIOPMK R ZKFK P LARQLVEHQ) KHBIQHARZ |RUILIWHDP ROMYDNMMHWIQLANRY
FRIQ @M

, QDEAVRY WHERP SQ LWKHG \KDWR XQMHIMGARP P RQWAANZ W DQCSSIR [PDMIOUYDOHR P LARQ\RERR 30DV
\KDUHKRTHY 7 KHHVKDUAY DUH\KEMAMR VHLYLFH EDHG YR FROGWRQVLGFOAQ) FRMXHGHP ST P HZ M WHERP SIQ 7 KHYDOHDAI GHE\R\KH
XQMMAMGFRP P RQWHAN Z LOEH UHR.GHG DV SRINEFTXMUWRQFRP SHODIRQH SHOHDAKRHKDUAY YHIDQG KDVEHHRH FOGHGIURP \KHSXUFKDH
FROIGHDIRY

7 KHOFTXMWRQZ DY CAFRXQIMG | RUDVDEXMCHNFRP ECDIRQDQG DAFREQIO WHVRBD LUYDOHR  SXURKDHARQUGHIDRQZ DV DIRDMG\R \KH
\BIQ LB DO LQUBCY LEB DIV CFTXIUHG DG COELOMAY DXXP H3 EDHG RQWHUI CLUYDOH/RQWHDFTYXMWRQGEM 7 KHP DMUFRDIH/R  DAVHVDQG ACELMMAAR
Z KIFK WHE&RP SDQ KDV DXBRFDAGWH\RIO DLUYDOHR SXUKDHFRQUGHDAR)Z HHDVI RTRZ V LQ\WWRADG/

) HEUXDU
&DK DQGFDK HIXYDBOV
, QEQILEGIDAANV
2 \KHUDXHV
* RRZ 1D
$ FARXQN/SD! [E®{DQGRAHJICE MY
7RECRQIGHDIR)

7KHIRRZ L@WHRIQ] H5Z DvSUP DU® DREXWNMG W \KHDWHP EBGZ RIN RUAH DG LRHDHG M GHUILHWDADUHH SHRMGVR EHORKUIHYHG T URP \KH
LOMUWDNROR 30D OGLY RAG-EANER] I RUGHRP HW SXBRHY 7 KH&RP SO GNP LCHGWHI DUYBOHYR - LQIRI LEGI DAAN CFTXAUHG DG ACHONY
DWXP H5 7 KHLG-QWILDEG! LQNQILE®I DAV CFTAUWHGZ HHDVIRTRZ V LQWRADG/

8 \HXQIH

) DU9COH LO<HL/
" HYHBSHEWRKGRBI\
SXMRP HUUHDIRQKLSV
7RAD
7KH&RP SO LGPXUHG FRUWUHDAWGVR WKLY CFTXMWRQR CSSUR LP DAMD I RUWH\ HOUHQEHG- DAY $ QIFTXMUWR UHDMG FRIV

Z HIHH SHOWHG DVLCRXAUHE DG KDYH BHHR UHARGHS LQ I HHIBODG DEP LQMADRYHH  SHOVAY LOWH FRQRIEDIMG WP HQOVR RSHIDINRQY



7 KHUYHOHDGHAQQIVR \KHIFTXUHE BXMGHW KDHEHHRLFOGHELOWHERP SO VURKOVMGRHWWH DFTXMMRQ GDMDQG DHQRAP DMIDOR WH
&RP SO0 VARQRIEDAMS | LADGADOAXOV 3WR1RP DUAKWVR RSHDIRQY/| RAKLY CFTXMWRQKDYHGRABHHD SURHIMG D/ARHI LDGADOLP SCAVRQ\WH

&RP SN VARQRIEDAS | LADGADOXBAP HQVZ RXGBEHLP P DMIDD

$ FIXMMRQVIO) WADOHIU( QaHG- DQXDY

/| DPDRW, QF
2Q1RYHPEU \WH&RP SO FRP SBIMG\WHOFDAMWRQR / DAUHBOBHQM ROIQV ,(F DGIWNEMADIHY // IPDRW DVXSSO RKOQ

G QDG DO MVAR & DHDQG\ROMRQY/FRP SO 7 KHIOFTXMMRWUHYI \WHDY & RXSDVAKSS® FKIQFDSDE.MMWAY HIEQQ) BXMGHARAR GIYHIUDAMJ
YOOHWURXIK Y6MQHN6 SHIGO DEDIHP HQW, QFRQGHANRDZ LW \KHIFTXMMRQ DORAMEBEQ) HIXW \HRXUMHVR / / TP DR VZ HHFDGRHBG Z LW \KH

SDPHOW® WHERPSOQ R SR IPDMY  HARQ R Z KIFK CBSR [P DM P L@RQZ DVSOGIOFDK DQG\WHUP DQEHUZ D/SOGLQWHIRP
R \KDWWR WH&RP SIQ VARP P RQWRAN Z W DI IUYDDHR CSSUR LP DAD P LARQ $ SS LP DA P LARQR \KHFDK SOGLY
EHQJ KHIBLQHARZ | RUILWWHDP RQKYDNMAKHWDQURNRO FBMQ) GDMDAHRXUMY [ RAWHIRUP HU/ /TP DR WARFNKRTHY LQEHP QI LFDARQREQI DR/
2 XWR \KH\REOSD, P HOACSSUR LP DMD P LQRQ FRP SIMGR PLEIRQR FDK DG \KDWWR WH&RP SIQ VARP P RQWRFN
IMM-GZMKDIOUYDOHR P LAIRQ Z DVOAFRXQAGI RUDYDRH WP HSRWIFTXMMRQWRAN EDHG ARP SHODIRQH SHRH 7 KIVWRAN EDHG
FRP SHODIRQH SHOHZ DVGH\R CFRHBLDAMG YHAMY R GUCR / / DP DRV SB HHWHAN [ DUB/IQFRICHRANRQ Z [\ WHDFTXMMRY
7 KH\RBOSXURKDHFRQIGHDNRQDY/R 1 RYHP BHU VDVIRTBZ V LQWRA\DQB/
7RECDK S0G
) DUYDDHR \KDUHFRQIGHDARY
I HW 2 GHWP HWRAN EDHGFRP SHODIRQH SHOH
7RECSXUKDHARMIGHDIR)
, QDEAURY WHERP SIQ LWKHG \KDWR FRP P ROWRAN \KEWFWR YHAMY UAXURNRQY/Z W DQDSSUN LP DiMI LUYDOHR P LORQ\R

AHVIQHP ST HH\KDHKRTHYR / / TP DR W7 KHHVKDUAY DUHVKEMAAR VHLYLEH EDHG YR FROGMRQVLGFOQQ) FRMMHGHP ST P HAZ W WH
&RP DD 7 KHYDOHDMI GHG\R WHHKDUAY Z L@EHUHFR GHG DY SRUMIFTXMURQFRP SHADINRQH SHHDWKH KD/ YRMDQGKDYEHHOH FOGGIURP \KH
SXUKDHFRMGHDIRY

7 KHOFTDXAMMRQZ DV CFFRXQMS | RUDY DEXMCHVARP HDNRQDG CHFREQIO  \WHWRED QUYDXHR SXUKDHFRUGHDINRQZ Dy DIRFDMS R \WH
\BQ LE® DG LMY LEE® DWAN OFTXWUHG DG CCH QWA DVXP H5 BEDVHG RQWHUI DUYDOHY RQWH CFDAMWRQ @M 7 KHP DMUFDWH/R DAANDQGACH DMA/\R
Z KIFEKWH&RP S KDY DORADMG WHVREO DUYDOHR - SXURKDVHFRQUCHDARQZ HHDVIRTRZ V LQWRX\DGLY
1RH EHJ

&DK DQGFDK HNXLYDBQV

$ FIRXQNUHH.YCE®!

* RRZ 1O

, QEQILEGIDAANV

2 SHDMY GDHWKAR XVHDIHN

2 \KHUDXHV

$ FARXQN/SD: CE®{DQG RNHUPXUHNMCE QWY

" HHUHG WYHH

2 SHDIY GDHICEDMNY

" HHIMG\N QCHONV GV

2 \MHUGRIPXAHQMIE. QN
7RECRQIGHDIR)

2 \WHUDXHVLGFOGHIQE-P QILFDNRQDXHMRBIY DSSF IPDMY P LARQGH\WR DQDWAKP H3ACEMIV | RUZ KLEK WHVHIBLLY U SROMED!



7 KHIRRZ LQUHFRIQ] H3Z D/SUP DU DAEXMG\R\WHDXHP EGGZ RIN RIFHDQGLGRUDHEM QHILHAKDAHH SHAMGVR EHCRKIHYHG I R \KH
IQMUDIRQR! / / TP DRVDIQGLY QRAGHEAIED RIGARP HY] SXERAY 7 KH&RP SR GHMP LGHG\WHI DUYDDH/R LQINQ) LEGI DAHVOIFTXUHG DQG
ACEONYDXXP H5Z M \KHDAMBGFHR \KLLG SOV YDODNRQFRQXGEON YDHEROWLY YDODIRQ \KHLQIUQILEGI DAVHNIFTXUHGZ HH LQWRADB/

8 \HXQIH
) CLU9 DOH <HW/

" HYHBSHG\WAKGRBI\

SXWRP HIUHDIWRQKLSV

7WE-P DWW

7REOQEQILEGIDAHNV

7KH&RP SO LGPXUHGFRAVUHDAG\R WLV DFTXMWRQR CBSUR IPDAMD P LAIRQI RAH\ HIUHXGHG- DAY $ @OFNAMMRQUADMS
FRUAVZ HIHH SHOVHG DVLGRXUWHG DQG KDYH BHHQ UHFR BHGLQIHH.DODQG 0GP LQDAYHH SHOAYLQWHDFFRP SO 1Q) FRORIEDME WIAP HQVR RSHDIRQY

0 XFK 1 HN PE+

2 Q6HBAP BHJ WH&ERP SI) CFTXLHG DR WHHDW LOMBMNQO XFK 1 HA PEF 0 XFK 1 HV DI LDGADOQWKP HIVR\E DHDQG

\VHYLFHSURNGHAWDNSHADT HVIQUAMN P DEIHP HQV7 KHSXUAKDHFRQIGHDNRQZ D/CSSIR IPDMY P LARQIQPKZKKIVGHR  PLARQIQ
FDK DFTXUHG 7 KHOFTXMMRQZ DV DFFRXQIMG | RUDVDBXMGHWFRP ELQDIRQDQG DFFREQIO \KHVRED UYDDHR SXUKDHARMGHDIRQZ DV DIRFDMG\R
\KH D LEG DQGLQUBCY LEGI DAV DFTXLUHG DQG QCE QWY DWKP HE EDHG RQ\WHUI DUYDOH/RQWHIFTXMWRQGDM , QDIJWHIDM \WH&RP SDQ UHFRGHG

P LARQI RUGHYHBSHEWAKRB)\ LQIIILEBIDXAHNZ 1\ DQHAP DAGXVHXONHR IR W DG P LARQR JRRE L@V KIFK LV SUP DO
DMIEX\MG\R DAVHP EGGZ RINRUHDQGH SHAMGM QHILHY 7 KHIRREZ LOLY QRAGHEAIEDH RIGARP HVEf SXUESRAY 7 KHRKHUDXHVCFTXUHG DG ACE QWY
DXXP H5Z HHQRWP DMIDD

YHIO 7UHDXU |, QMLDINRCDD P E+

2 Q-XH WHERP SDQ DFTXUHGDOR WHHIXW LOMMMNQIHID7 BDXY , QMIDIRID' PEF  %HID  DFBXG EDHEWHDKY
P DEIHP HQAYR B DHSDNRP \KDAP SURYHY YIMELOW DG FRQURCRYHUFDK DG RSWP [ FAHDAXY SURFHXHY 7 KHSXUAKDHFRQUIGHDINRQZ D/
OSSR LP DAD P LORQ FRP SIMGR PLORQIQAK R ZKFK P IARQLVEHQ KHBIQHARZ |RUHIKMHDP RQKYDMMHWDQLRNRD
FRIQ @M DG \KDW/R WH&RP SIQ VARP P RQWRANZ L\ DI DUYDOHR C8SUR [P DM P LAORQDV/R \KHWIQLRIRQFRHEM ,Q
DEAWRY WH&RP SDQ LWKHG \KDWR ARP P RQWRAN Z LW DQDSSUR LP DiMI LUYDOHR P LARQWRHR WH\HIDLYZ KR EHTP HD&RXSD
HP SRR HH 7 KHVH\KDUA/ DUH\KENPMR VHYLFH EDVHG YA FROBURQYVLGFOGQ) FROIMXHGHP SBR P HWZ W \KWH&RP SO 7 KHYDOHDWLI GHG\R WH
XQMHAMG FRP P RQWRIAN Z LOEH UHR.GHG DV SRIACFTXMUWRQFRP SHODIRQH SHOHD/ARHVKDUAY YHIDQG KDVEHHRH FOGHG I URP \KHSXUFKDH
FROIGHDIR)

7 KHOFTDXAMMRQZ DY CHFRXQMS | RUDY DEXMCHVARP HQDNRQDG CHFREQIO  \WHRED QUYDXHR SXUKDHFRUGHDNRQZ Dy DORFDME R \WH
\BQ LE® DG LMY LE® DWAN CFTXLUHG DG CCH QWA DVXP HS BEDVHG RQWHUI DUYDOHY RQWH CFDAMWNRQ @M 7 KHP DMUFDWH/R DARNDQGACH DMA/\R
Z KIFEKWH&RP S KDY DORADMG WHVRBO DLUYDOHR - SXURKDVHFRQUAHDARQZ HHDVIRTRZ V LQWRX\DLY
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7KHIRRZ LQWHRIQ] H5Z DvSUP DU® DREXWMG VR \VKHDWHP EGGZ RIN RUAH DG LRHDHG K CHILHAKDADUHH SHRMGWR BEHORKLIHYHG T URP \KH
LOMUWDNRQR YHIO DG LY QRAGHSANES] I RUGHRP HW SXUBRHY 7 KH&RP SO GHMUIP LCHGWHI DUYBOHYR LQIBRI LEGI DAHN CFTXUHG DG ACHOWA
DWXP H5Z W WHDWMBFHR WILLG SOV YDOOWRQ FRQUXGERV Y/DVHG RQWLY YOODONRQ \WHLQBRILEGI DWVHVCFTXUWHEZ HH  LOWRXA\DBY

8 \HXQIH

) D9 DOH LQ<HL/
" HYHBSHGWAKGRBI\
&XWRP HUUHDIRQKLSV
7WDa-P DV
7RO QB LEGIDAHN

7KH&RP SO LGPXUHG FRIVUHDAG\R MY CFTXMWRQR CSSUR IPDAMD P LARQI RAWH\ HOUHQGHG- DAY $ QIFDOMRQ UHDMG
FRIVZ HIHH SHOHG DVLGRXUHG DQG KDYHEHHR UHFR GHGLQIHHIDEDOG DEP LQMDAYHH  SHOAVIQWWHDFFRP SDQ LQ) ARQRICDAMG AP HQVR RSHIDINRY/

&R XV ,F

2Q0 D \WH&RP SIQ CFTXLHGDOR WHHDXW IQMMWNQERI XV ,GF &RIQ XV DFBRXG EDHE\XSSTHUHIIRQKLS P DEDIHP HQV
SONRP WDMIEGVHIMSUMAY KHIGK WK WP VDG I RYH.GP HA HIAH/AR P RAVRUDEDSHAWR \WWHUNKSSTHUG YH MW FRP SIDGFHSURIUP V 7KH
SXUKDHFRMGHDIRQZ DVDSSK LP DMD P LARQIQFDKR ZKIFKBSSR IPDMY P LAIRQZ DVKHBEDANE, \WH&RP SIQ | RUILI\WHOP RQKY
D\MAWHWDQLANRQFRMQ) DM

7 KHEFIXAMMWRQZ DY DFFRXQMG | RUDVY D EXMCHNVFRP BEQDIRQDG CFRAQIO WHVRND DUYDOHR  SXUFKDHFRMGHIDNRQZ DV DIBFDMS R \KH
\BEY LE® DG LQELI LEG DAHN OFTXUHE DOG ACE OWNAY DAXP H5 BEDHG RQWHUI IUYDOHY RQWH CFTXMMWRQ @M 7 KHP DNMUFDWH/R DAHNV DG ACH MNA\R
ZKIKWH&RP SDQ KDY DB WHWRBO DUYDOHR  SXUAKDHFRQUGHDIRQZ HHDVIRTBZ V  LQWRA\DGY
0D

, QURILEGIDAHN

2 \HUDKHV

* RRZ L@

$ FARXQN/SD! [E®{DQGRAHJICE MY
7RECFRMUGHDIRY

7KHIRRZ LAWHRIQ] H5Z DvSUP DU® DREXMG W LCRBDHE W (HILHV\KDADHH  SHRMG R BHOFKIHYHG T URP WHILORMUDNROR &RQQ XVDGLY
QRG-GANES] I RULCARP H\W SXUBRAY 7 KH&RP S GHAMUIP LCHGWH I DUYDOHYR| LQWRI LEAI DAV CDFTXUHG DG ACHOWNAY DRXP HS YDHGRQWKLY
YOOONRQ \WH LN LEGI DAV CFTXUHGZ DV LOQWRX\DG/

8 \HXQIH

) DW9DOH lQ<HW/
" HYHBSHGWHKGRBR\
7REOQNQILE®I DAV
7KH&RP S LOPXUWHE FRAVUHDMG R KLY CFDAVMIRQR D5SUR P DMD I RUMH\ HOUHGHG- DX $ QOF-DAVMWRQUADMG

FRIVZ HIHH SHOHG DVLGRXUHG DQG KDYHEHHR UHFR GHGLQIHH.DODOG OGP LQMDAYHH SHOAVIQWWHDAFRP SDQ LQ) ARQRICDAMG AP HQVR RSHIDINRY/



1RM  3URSHIW DQG( TXISP HQV1 HW

SURSHMY DQGHIASP HFQVFRQIMMGR WHIRRZ IQ)  LOWR\MOQB/
$VR - DXV
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7RECSURSHWW DQGHIXLSP HW
/ AW CFRXP XOMS G-BUHADNRQDQG P RWY DIRQ
3URSHW DQGHIXLSP HQMGHW

' HBUHADIRQDQGCP RMY DARQH SHOHUHIMMG\R SURSHW DOGHIXSP HWH FOQQ) \R\E DIHGYHBSP HQVRW Z VOSSR IPDMD P LARY
PIORQDQG P LARQIRAKH\ HOWHIGHS- DAY DG UASHRHD $ P RWY DNRQH SHOHUHDMG\R \R\Z DHGHYHBSP HOV
FRIWZD/DSSKH IPDMD  PIORY  PIAORQDYG P ILARQIRAH\ HOWHIGHS- DAY DG UAS-RLYHD
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$VR -0 \KHI XUUHLP RMY DIRQH SHOHR RAHULQIQILEBIDAMHNLYDYI RTZ V LQ\WRADG/
<HU( QAQJ - DRXDU

7KHHOW
7RED

7KH&RP SDQ Z KIFK KDVRGHUHSRIMY XQWSHJRUP HGDQDQQOMMVRIRRE L@IP SOIUP HOADQG GHMIP LGHE\WDN RREZ LY. DVGRAP SOUHG |, Q
DEAWRY WHHKDYHEHHQ QR LI QU LFDQWAYHQIVRUFLURXP \KUGRHYDH HAMY \WH YDODARQR JRREZ LAODKXEVHNHIMR\WHERP SDQ VDQKOCDAHAP HQV
) XOURHIP RIH QR HYHQWVRURKDQI HYLQ ALLIFXP WAV KDYH RAPXUHG R K J HAARKDAKH DU LY TP RXQIVIRUDQ. R \WH&RP SIQ VARQY @YHEDWHVRU
| GOV CEHIQUILEGIDAHNVP D EHQRQ UFRYHIE®! $ VKK \WH&RP SDQ Z DVQRAHTXUHG\R UHYDODMWHUFRYHIEOWV R W& QYHZDAHV

1RM  $FRXHG( [ SHOWH/DQG2 WHI& XUHOW LDELDAHY/

$ FRUHGH SHOHY DG RAHJPXUHMIE QWVFRQUIMAGR \WHIRTRZ 1Q) LQWRX\DQB/

$VR - DXDU

$ FAHGFRP SHODIRQ

$ FRXHGH SHOHY

2 \WHUPXUWHONICEL DY

,QFRP H\E] D CE

+ ROECAN SD [E®
7RECCFRXHGH SHOHY DQG RKHUPXUHMCELONY

, FOGHELQWHIFFXHE FRP SHODNRQ ACELON FESNRQ! RAKH\ HLYHIGHS- DO DG WHERP S KIGOFFXHG P ILARQOMEG
P LARQR HP SB HHWRAN SXUFKDVH STIQ FRQUEXINR/UHFHYHS UASHRAIYHD ) RUXUKHULG RIP DMRQRQWWHERP SIQ VHP SER HHWIRFN SXUAKDHSDO
VHIRM  &RP P RQGVRAN DOG6\RANKREHY ( T]XW

1RM  &ROYHIAEGIGHIRU1 R/
1 R
,Q-XCH WH&ERP D IMXHGWH 1 RW/1QDIJWI DMSUWCHSDOP RXQR P LRQLQDSUWYDMSORP HWR TXDI LHG

LOXPANRICEX HYSXWXOQMRS XB  $ XQAHUWHE HRAUMWY/S PAR DvEP HGHS 7KH 1 R DHVEWRAWR\KHWUIP VDG FRIGWRQVR 00
,QHOMH WH |, QGHOMH  EREHDWHERP SO DG: 1P LQIWRQ 7 XWVL DNRQDOE WRADINRQ DV\WKMAH

7 KHQAABRAHOVI P WHIMIXDAHR \WWH 1RMW/ZHH P LARQ (HAR GEWARXDIRHARIV LFXAQ) \WHXQEHZ UMY GVARXQADQG
\KH FDK XVHG R SXUAKDVH WH FDESHG X DXAVRXWHG EHBRZ

7KH 1 RMDHHIR XQHXUHGREDIRY/R \WH&RP SO DOGLQMAXY/SD, CEGIV-P L DO LQFDK DADUDMR SHORP R
XH OG HPEU R HK\HUBHIQQQ RY HHPEU 7KH 1 RAVZ LGP DMHRQ-XH XQDWUHGEHP H3 USXUKDHGRU
FROAMIMG SURWR \KAK GDM 3URMRWHFBRHR BEXMGHVROWHBMGHV A, LP P HADAMD SUHFHAQ) 0 DUK WH 1 RMVDHFRQHWEBIDV
WHRSIRQR KREHYGAUQ) FHIBQSHIRGY XSROVDIMCAIROR  FHYBQFRAWRYVDVGHAUEHGEHBZ 2 QRUDMUO DK WH 1 RM/DH
FROHMEGIDAD). WP HXQMDKHFRHR EXMGHNROWHVHREGVKHXGGWIAQ @ P P HADMD SUHFHAQ) WHP DMUWGM 7KH 1 RMVKDYHDQ
L QUWICFROMHMRQUDAMR \KDUWVR FRP P RQWRN SHU SUGASDD HIXLYDBQWR DQLQWIFRHMRQSUFHR CBSUH LP DM SHU

\KDUHR FRP P RQWRAN 7 KHFRQYHMRQUDMLY \XEMFMR FXRP DY CEWVF HON| RUFHYBIQ HYHOV DY GAAUEHGLOWH, GEHYMUH 8 SROFRQMMRY WH
&RP S0 Z @80 RUGHIYHU DAKHFDHP D EH FDK WKDWWR IWFRP P ROWHRN RUDFRP ELCDIRQR FDK DQG\KDUVR FRP P RQWRFAN DAWHBRIRD , W
WVWHERP SI). VAXUWHNQMWR\HMBIFRHMRVR WH 1 RMARURXIK FRP ELCDINRQ\VHINBP HWZ KLFK LQYRYHVUED, P HOAR \WHSUGA.SOCBRMRQ
LQFDK DG0Q H AHWR WHFRQYHMRQ YDOHRYHAHSUGH SOCEP RQNQ\KDBVR IWFRP P ROWRAN



+ROHYPD FRYHWAHU 1 RM DAKHURSIRY SURMRWHFRHR BXMCHVRQWHBMCHVA [P P HADMY SUHFHIQ) 0 DK 1Q
P XQMBBVR SUGASDOIP RXQAVRID XQEHMHI RTBZ Q) AURXP \WIgRH/

GAUQ DR [ MBOTXDIMUARP P HA.QI D \MUWHI VFDONDWWMUHAQ) RQ2 RREH) DGR GAUQ) MK I VOO L WHDWY
UHBRWMGVOBISUFHR WHRP P RQUWRRNIRUDABDWV  WBEQ) AV Z KHKHJIRUQRVRQHPMYH GAUQ) D) FRQHPRARYHWDAQ @DV

HEQ RQ DBLFOAQ) \WHOWWMIEQ @ R WHLP P HADMD SUHHAQ | WVAIODXOWWLY I U-DMAKDQRUHNXOOR R \WHFRQMWRD
SUFHRQHIFK CSSTUFCEGIMDAQ) @D

GUQ) WHILYHBMGHVA SHIRGDMUDY WRFRQHXWHWIAQ) A SHIRG \WH 0 HDXUP HBHIRG  1QZ KIFK WHWDAQ) SUFH
s SUASDOPRQAR WH 1 RMWIRJHKWIAQ @ R WHO HDXUP HYBHIRGZD/GWWIY R WHSIRGAER WHOW

UBRUMG\DBVSUFHR \WH&RP SDQ VARP P RQWRAN DQGWHFRQMMMRQUDMIRAMH 1 RAMWVRQHIFK \WFK WIEQ) QD)

DMMHERP SDQ VIWKOFHR DQRIFHR UHEHP SINRQDQG SURMRWHFRHR BXMQHVRQWHVHFRGVAKHXGGWIAQ) @ P P HADMD
SUFHAQ WHUHGE-P SWRQAM RU

XSROWHRAPXAUHFHR \SHAU LHG AR SRIDMHYHIV DVGH LAHGLOWH, QGHIMUMH

1 \WH&RP SDQ - XQEHJRH/DI XQEP HQBCRKDQIH DVGARIEHGLQWWH, QEHIMUH \XEMRAAR FHIBQFRQAURY/ KRTHYP D BIXUHWHERP SDQ \R
WBXUKDHIRUPDK DORUDQ. SRWRQR WHU 1 R/ 7 KHIXQEP HQRCRKDQIHU-SXUAKDHSUFHLY HTXOOR R WHSUGASDOIP RXQIAR
WH 1 RMARBHUEHP HG SOVDQ CRRXHG DOGXCEOGLQMMNXS R EXW FOQQ) WHUHEP SIRQEDM ,| KREHYVHBAMRFROMYWHU 1 RM/
LQFRQGHANRQZ W DP DNH Z KRB XQEP HAUNOFKDQI HRUGKUQ) DUHEHP SWRQSHIRG DVGHAUEHELOWH, QGHIMUH \WHERP SDQ Z LA\ \KHH \MQWV
SURYIGHGLQWH, QGHMUH LFUHDHWHARQMHMRQUDMOSSIFLEGI\R\WWH 1 RAY

7KH 1 RM/OHWHERP SIQ VVHRRUXQHRXUHG REQI DARQY/DQG DN VHRRUQUIKWR SD P HQARDD R IWIQE-BMIHMKDAH SBHAO
VERAMAGIQUIKWR SDPHOMRWH 1 R DQGHDOOQWIKWR SD P HOARDQ R IWIQE-BMIHA/ KDY RAR\KER DM LFOAQ) \KH
1RMWDEGWH  1RM/7KH 1 RM/DHHIHAYHY MQRUQUIKWR SD P HOMRDQ R \WH&RP SDQ VVHRXUHGLQG-EWEHMR\KHH \WONR \KH
YOOHR WHDXHMHRXUQ) \KFK LQEHBMEZHW DG WKFMUDED MQRUR DO QE-BMEHW DG RMHUACH MW [FOQQ) WDCHSD CEGV DQGOQ. SHHIHG
HIXW R LW RXUHARU XAMUH\KEMQ DR/

7 KH, QGHOMHFRQEIQ/PXRP DY HYHOVR GHDXOZ DWUASHAARWWH 1 RAVDQG SURYGHKDAXSRQPHMIQHYHIVR GH DXOWRFXUY) DG
FROMXQ) \WH7UMAHP D DOGDAKHUIDXHWR KREHYR DABDW  LQSUWCASDIPRQR \WH 1 RAWVWH7 XWAHLY BTXUHG\R G-ROUHDD
SUGASDODQGIFRXHGOQGXQEOGIOMMMI D) R WH 1 RMAREHGHDQGSD CEG! , QFDHR AHMIQHYHVR EDQNXSH LOROHRA RJ
WRUDQ] DR LQRYIQ) \WHERP SDQ DOR WHSUGASDOR DQGOFRXHGDOGXEOGIOMMROWH 1 RMW/Z LODXEP DFDD BHRP HGHDEG
SD CE®

,QCFFRQMY IRUOMHIMXOGFHR WH 1 RM/ \WHE&RP SDQ \FEODMG\WH 1 RAWIQR QCELAOW DG HNXW FRP SRHQWV 7 KHFDUW LY

[P RQAR \KHICELMW FRP SRHZ DVFDBXOMEE. P HDXUQ) \WHIDUYDOHR  DMP [MUGCEL QM \KDABRA/ QRAKDYH DQ DARFLDMS ARQYHMED! | HDMUHXMQ)
DAVFRQMFDKI®Z P RAHZ MW DAVARXQNDMDARADMGZ MMWH 1 R 7 KHAVFRXQAIDMZ DVGHAMP LGHE SUP DUD XMQ) REVHYCE®H\ IHBVIRJ
DG DIRHG-ENQIKP HOVZ W DFRP SDUIEGIFUHEWDAY DQGWLP , QDBAMRY \WHERP SO DOR XVHE MMFHP RGHY\R GHMP LGHWHQVARXQNDM
7 KHFOW LQJ TP RXQAR \KHHTXW FRP SRGHQAB-BUMHRIG WHFRQYHMRQRSWNRDZ D/GHMP LGHGE. GHXAIMY WHI WUYDOHR \WHADELQWN FRP SRHQV
IRP WHSDUYDDHR WH 1 RM/D/DZ KR®! 7 KHGI I HHIFHEHE HQ\WWHSWGASDOIP RQAR WH 1 RIW/DQG\WHACELQW FRP SRHQAHTXDOR

PLARQ \WH G-EWVAVRXQV  LVEP RMY HE\R QMW SHOHXQ) \KHH | HAWHIQMWMP HRRGRHMHWMP R WH 1 RMY/ 7KHHDAW
FRPSRHOMR WH 1 RAMVZ LOQRAEHUP HDKUHEDV/ARQ DYIWARQIDXH/VR P HAAKHFRQEMRQY| RUHTXW FIWL LFDARD

TKH&RP S LPXUHG P LARQR WBOVCRNRQ FRV UHIWMG W WH WXDAHR - \H 1 RMV 7KH&RP S0 DIBFDME WHWRMCEP RXQWV
LOPXUWHG VR WH ACE QW DG HMXAW FRP SRAHIVXMQ) \WHVEP HSURSRYNRQY DV WH SURAHHDV T URP . \KH 1 RV, WXOFH FRUV DMEEXVREG R \WH CCH R

FRP SRHQNDHEHQ) [P RW HO\R QMM SHOHRHUWHWLP R WH 1 RMXMQ) WHH | HAYHLQAM PP HKRG DOG IWXOGFHFRIVDAMEX\TEGI\R
RHHDW FRP SRHQNIUHLGFOGHE DIRQY Z LW \KHHTXWY FRP SRCHMOQ WRANKRTHY HIXW

7KH 1 RMWZ HHQRWARQHWEGI DAYDQMY D/QRHR WH 1 RWARQYHMRQFRBWRY/Z HHP HV



1 RN

,Q-XH WHERP SIQ IMKHGWH 1 RMW/IQDIJ W DMSUCASDIIP RQMR P LARQLODSUYDMSDFHP HYWR TXOM LHG LOMNMMNREID
BEX HYSXUXOQARS XBT  $ XQEHMHEHXUMVS PR DVEP HGHG 7KHQVBRHBYIURP WHIMGOFHR WH 1 RWZHH l0)ze)
HR G-ENKOFHARIV LFOGQ) \WHXQEHZ UMY GVARXQNING\WHFDK XVHG\R SXURKDHWHFCSSHGFDD AVPXOWHGEHBZ 7KH 1 RMVKDYHDQ
L QWOFRQYHURQUDMR \KDWWR FRP P RQWEAN SHJ SUGASDD HNXYDBRAR DRLQWICFRMHYRQSUFHR CSSUR LP DAY S
\KDHR FRP P RQWEAN 7 KHLQMMWDMLYI | HSDWV SHDQ® IRMWH 1 RAVDQGLYSD CEGIVHP L DQQOW [QDUHIWRY-XH DG
' HHPEU R HK\ HUZ KK FRP P HR-GRY' HHP BHU 7KHIFFRQMY IRU 1 RAWZ D/AXEWBRMID FROIMM/Z LK \WHDFFRXQIY | RU

1 RMWDVAVFRHEIERYH 5 HHARWHERP SR VARQRICDMS | LCDGADOWIAMP HONVI ROVWH\ HOUHQGHS- DO IRUGHEOYR WHLAOGRH
DQGOARXQMY R 1 RW

7 KHFRQMMMROFRQGAWRQIRUKH 1 RAWZ DVIQMDI P HABKUQ) WHWUHHP RQNVHIGHG- X0 DOGLIWARQIXHG\R EHP HABAUQ) \KH
\KUHP RQKMVHIGHG2 RREHU SVDIAKOWKH 1 RMWEHTP HARQYHWEGIFRP P HAQ) RQ$ XIXW DQG WP D.GHG FRHMEBIWURXIK
-0 7 KHARQYHMRQARQBWROZ D/CRAP HAGXUQ) WHWKUHHP RQMVHIGHG- DO DOGWHH RIHZ LOGRAFHFRQHMED!
FRP P HAQ) RQ) HELOWY DOG| RAWHTXOWWUHEHG$ SUO $FRAQO WH 1 RM/Z HHRDWI LHG DV GRIFXUHMIE ONRQ\KH
FRORIEDMS EDDGRHKHHAD/R - DO ) ROWH\ HOUHQGHG- DO WHFRQMMRY/R WH 1 RWZ HHQRAP DMIDD$ VR
-0 OSSR LP DA P LARQSUCASDITP RXQWR 1 RAWUP DGHERAMBEQ)

TKH&RP SDQ PD WHEHP IRUFDKDORUDQ SRWROR \WWH 1 RV DAWRSINRQ RQRUDWU-XCH U \WHOWH-ERWWS\DBISUAHR \WH

&RP S VARP P RQURANKDVEHQDMBDWY R WHFRQMHMRQSUFHWHRLOH | HFWRUDMBDIW  \WDAQ) @V Z KHAHJRUGRVRQHRXAMH GAUQ) Q)
FROFPAVHWIEQ) @ SHIRG LFOAQ) WHOWMBEQ) A R \KFK SHIRG HIAQ) RQ DGLFOAQ) WHWIAQ @) P P HADAMD SUHHIAQ) \WHADAM
RQZ KIFK WHERP S SIRVIGVQRIFHR UHE-P SWRQDADUHE-P SWRQSUFHHTXOOR R WHSUGASDOPRQR WH 1 RMARBHUHP HG SOV

DQ CFRXHG DG XEOGLQMMNR EXVH FOQQ) WHUHGE-P SIRQGDM

1 RN

,Q-DOMY WHERP SO IMKHGWH 1 RMW/LQDIJ U DMSUCASIIIP RQMR P LARQLQDSUYDMSDRHP HYWR TXOU LH3
IQAMMNRDCEX HY SXUMOQARS X! $ XQEHWHGE HRXUMEY/$S PR DVEP HGHG 7 KHQVBUIRHBYI R \WHIMMXOFHR WH 1 RM/Z HH
P LAIRQ (HAR G-EWMMOGFHFRWV LGFOQQ) WHXQEHZ UMY GVFRXQADQGWH DK XVHG\R SXUKDHWKHFDSSHG FDD GVAXWHGEHBZ. 7KH
1 RV KDYHOQLQWICFRMHYMRQUDMR \KDWW/R FRP P RQWRANSHJ SUGASDO HNXYDBMR DQLQWICFRMHMRQSUFHR CSSUR LP DAMD
SHMKDHR FRP P RQWRAN 7 KHLQMMWNDMLYI L HSDWV SHUDQ® IRMH 1 RM/DQGLYSD CEGIVP L DQQOW LQDUHIYRY-XO
DG-DQMY R HFK\ HUZ KIFK FRP P HRHGRQ- X0 7KHOFRQIY IRJ 1 RAWVZ D/AXEWBRNDID FROUMMNZ 1\ \KHOFFRXQIQY) |RU

1 RAVDVAWRHEIERYH 5 HHARWHERP SO0 VARQRICDMS | LCOGADOWEAMP HOWVI RUH\ HDUHGHG- DO IRUCHEIOYR \KHL\WXOGRHR
1 RW

7 KHFRQMMMROFRQAWRQIRUKH 1 RAWZ D/IQMDD P HABUQ) WHWUHHP RQNVHIGHS- X0 DQGKDYEHHRP HAVRUHCRK \KEVHTXHQV
IMDODOWMUS VDUAKGOWARH 1 RAVZ HIHARQYHWEGIDAKHRONRQR WHKRTHY DQG UHP DGHG FIOW LHG DV FXUHAMCE. QW ROWHFRQRIEDMS
EDDFH\KHAD/R - DO ) ROWH\ HOUHQGHG- DO \WHERP SDQ \HMBEG FRQYHMRQUANXHIVRQWH SUCASDIIP RXQMAR \KH
1 RMARDLY SSH IPDMY  PLARQR D LQ) DK IRMHSWHASIOPRQAR P LARQDQGIMWKQ) CSSUR P DMD \KDWW/R WH
&RP SN VFRP P RQWHAN BHUQY DIDIUYDOHR CSSUR LP DAD P LAIRY ) RUKH\ HIUHIGEHG- DO \WHERP SIQ UHFRIQ] HSD®RWR
OSSR LP DAD ROWHFRQHMRQDGUSBXUKDHR \WH 1 RAMVUBUAHMY \KHI QUYDOHLQH FHWR \WWHQHADW LQJ) TP RXQAR WHAICEQW
FRP SRHOMR \KHFRQYHINMG QR RQWKH UASHRRYHVHMBP HQEDMY 7 KHDP RXQAVIGFOG-GIORMUGRRP H H SHOH GHAQWHERP SDQ. VARQRIEDMS
BAP HWR RSHIDIRY/

$VR -0 DSSK IPDMD P LARQSUCASDOIP RXQWR 1 RAWUP DGHSRAMBEQ) |, QDEAURY |URP ) HEDOW R
WHAMR \MVILOQ) WHERP SO KDVQRAFHYHGD). DEAMRDCFRMHMRQUADHWIRMH 1 RM



7KH  1RW/ 1RWDG 1 RMWFRQMMMR WHIRTZ Q) LOWR\DB/

$VR - DXDJ $VR - DXDU
1 RM 1 RW 1RM/ 1 RW 1RW 1RMW/

/ ICHAOW
3UCASID
8 (TP RMY H3 G-EVAVFRXQADQG WKDGFHFRAV
1 HAFDWY LY TP RXQW
&DUY 1Q) [P RXQR WHHIXW FRP SRHQWV

, FOGHGLQWHFRQRIEDAG EDDGFH\KHANZ LM Q& RMHWEGIVHIRUGRM CHAIQG TP RMY HSRYHARHUP DQQ) QH/R \WHFROMMEGIMVHIRUGRM/ 7KH 1 RM/DG
1 RM/Z HHFOXI LHGD/RIPUMMIEONY DGWH 1 RMVZ D/FOWI LHE DV PAUHNIEQNY

, FOGHGLQWHFRQRIEDMS EDDIFH\KHHVZ WL Q DEAMRDOS0G LQFDSMICDQGWWP SRUDY HIXWY

7 KHHIHFAWHLQMMNDAVR WHICHOW FRP SRR WH 1 RM/ 1RWDG  1RM HFOAQ HKWDFHHR QRM/ FRQMHMRY/

RONRYY LV DG UASHAYHD $ VR - DAY WHL FROHWGYDOHR WH 1 RM/AGQRW FHHG\WHSUGR.SDCDP RXQV
DQGDVR -DOMY WHL FROHWGYDOHR WH 1 RAWWH FHHEHG\WHSUGRSDOIP RXQR B\ PLORQ $ VR -DOMY WHLL
FROMWGYDOHR WH 1 RWAGQRM AHHGWHSUGRSDOIP RXQADQGDVR - DAY WHU FROHWGYDOHR \WH 1 RMVH FHH3HG\KH
SUGASDOIP RXQR B\ PLORQ $ VR -DOMY DQG- DAY WHU FRYHWGYDOHR WH 1 RWVH FHHEHG\WHSUGASDO

P RQME P LARQDYG P LERQ UASHRAYHD

" XUQ) \WH\ HOLYHIGHG- DO DG WHERP S UFRIQIHG P LARY P LRQOG P LERQ UAS-RAYHD
R LQMMA¥ SHOHUHDAG\R\WHIP RWDIRQR G-EVAVFRQUGIWOGHFRW OG~ PIARY  PLARQ DG PLAORQUASHRIHD R FRXSRY
LQMIHIN SHOH

$VR -0 \WHUP DQQ) AHR \WH 1 RM/ 1 RWDG 1RWLVDSSKH IPDMY  \HY \HQYDQG \HWY
UASHRRYHD

&DESHE& DAY

, QFRMANRQZ I\ \KH MWMXDAHR \WWH 1RM/ 1 RiMVDG 1 RW WH&RP S HOMHGLQR FDESHE FODABQOANRY/ \WH  &C8SHS
&0 RQWH&ERP SR VARP P RQWRAN Z W FHIBQFRXQM SN DADSUFHR P LARQ P L@RQDG P LARQ UKASHARHD

7 KH&DESHE&DWYH HIAVHSUFH LY HIXBOR \KHLQUWICARQYHURQSUFHR HFK R WH&RQYHWE®! 1 R/ DG WH S SURHLY SHAKDH
IRU 1 RMY/ SHAMDHIRY 1 RM/DG SHMDHIRU 1 RV HORK \XEWRR AHIBOQ DAV HOWVXQAHMHMP VR \WH
&OBSHE&DDARMRNRY |, | D) WDFKHR  FRQYHMEGI(RMY FROHMRQRSWRQLYH HIAVHG \WHFRURSRQAQ) FRQYHWEGI(RMFDESHG FDOY LOBHRP H
H HAVEGIRQWHVIP HAM $ VR \WHAMR 11000 WH&RP S KDV QRA HIAVHG \WH & DESHG & DY 1Q UHDMRQWR \WH FRQYHMROR 1 RMVRU
1 RV 7 KH&CESHG& DY UHDWY W \KH 1 RiWZ HHQRW HIRME®

% HUMIQ) LORWH&CESHE& DY WHERP 30 H SHAWR UHEEH WH SRIMDOZ OWMRQR WHRP P RQWRAN - RU LOKWH HYHQAKHFRQYHMRQLY
VAMBGLOFDK W UHSAHIWFDWK SD P HONREQIDINRQ  LOWWH HYHAMKDADAKHWP HR FRQYHMRQIWWRFN SUFHH AHHEVY\WHFRQYHMRQ SUFH

7 KHARWR \WH&DESHE& DY LY RV SHAMG\REHW  GHEANEGID/WWHERP SO QG QRAHBRAR LOKM UDMWH & DESHG & DY LOR \WHUASHRRYH
FROYHMERICRMVI RAMY SXUBRHY 7 KHFRWR \WH& CESHE & DY Z DY HFREHE DVDUHSAWROR  WHERP SDQ VBEAWRDOSAG LQAEMUOIQWWH
CFRP SO LQ) FRORIEDMS | LADCHDOXBINP HOV



1RM  &RP P IW HOWDQG & RMWIHHR
&RP P \W HQW

7KH&RP S GDHVR I LIFH\SOAHXQAHUQRQ FDCAHDEGIRSHIDIY GDVHYZ LW YOUIRXVH SLLDANRQ @MY WKURXIK ) HEXOY ) ROWH\ HWHGG
-y DG CDHFRWIQUHDNROW &Y \MP GDH/Z HHDSSUK P DMD P LTRQDG P LORQ DG P LARQ
UASHAHD ) RAWH\ HOWHXGG- DAY (B8 ] KRWMP GDH/FRWZ HHESSWR LP DMD P LAORQ P L@RQDG P LR
UASHRARHD 9 DUCEGIGDHFRWWZ HIHLP P DMUDO RUMH\ HW/HIGHS- XY DG &HIMQGDH DI UHP HOWLCFOXGHRSWRQV\R UHHZ
RMMIP LLDMWHODH Z KIFK DIHQRAHDREED FHMMOQWR BHH HIAVHS DG \WHH RHDHQRWERRUHG LOR WHGHAMP LLDINRQR GDVHSD P HQVRUWH®DH
WKAR XVHDAANBDHICHDNY

) ROWH\ HOWHQGHG- DO DQG- DAY FDK SOGI RURSHIDIY GDHICEMNYZ D/CSSUR LP DMD P LARQDG
P LAIRQ UASHRAYHD DQGWKWR XVHDWMHNVREBIGHEIQH AKOQIHR GDHREQDIRQ/Z DVESSUR [P DMY P LARQDG P LAORQ UASHAHD $V
R -DQMY WHZ HIKWG DYHIDHUP DQQ) GDHWP ZDV  \ HLY DQGWHZ HIKWG DYHIHAVFRXQADMZ D/
$VR -0 \WHUP DQQ) P DXMUIMA/R RSHDIY GDHOCE ONYDQG | XMUHSXURKDHREQ) DNRQYDHDVI RTRZ V  LOWRX\DB/
<HU( QAQY - DQXDU ZSZECDJDA%\/DH )%ﬁw
7KHI WU
7RECED P HOV
I HW LP SXAGLOMAW
7RED

7KH&RP SO VI XUWUH SXURKDHREQ) DIRQYLOWH\EE®I CERYHSUP DU LGFOGHFRQMPNIOSXUAKDHREQI DRV RUKRWG) \HYLFH/DQGRMHU

VHYLFHAR\KSSRVWKHERP SO0 VEXMGHWRSHDIRY/

&RONIHAR

2 Q-XH WHERP SO Z D/\HYHGZ W QRIVHR DFRP STIQVIBGLO8 6 ' IMMPE RAWRUIKHERAKHY' IMUPAR ) GUCDE ' &5
: RNRFH ,@F D/SDIQN DIDQWERXSD6R I DUH, FRSRIDAG DvGH HIEDQW7 KHFRP STIQATIBIHG EIFK R FRQMPADQG RKHURDIP \V DQG\RXIKW
YOURXVAP DJHVI P WH&RP S0 LGFOAQ) \KDWR WH&RP SIQ VARP P RQWRAN 7 KHARP STIQAMHDME\R \WHERP IR VSXUKDHR
' &5 VYHIERUP DQJHP HQAVR\EIOH 90 6 BXMCHWIQS XIXW 8 QAHAKHSXUKDHDI UHP HYMKHERP S DI UHHG R LWKH DBAMRDOWREN R
' &5 DVFRQIMYHOVHID RAWFRMUGHDIRQL \KHI 0 6 EXVGHN CAKLHYHG AHYBEQUAYHMH UHIDMG P LOMRGH/GAUQ) WUHP HDXUHP HBHIRG/ WDV
FRMHWMURXIK' HAHP BHU 7KH9 0 6 BXMGQHNP HAKH\ELI HVRUHI LWP FDXUP HYBHIRGDQG' &5 Z DVIMKHGWRAN | WAGCRAP HHAKH
\BLJ HVRUWHVHRRQG P HDWKUHP HWBHUIRG $ WU &5 Z DVQRIVLHG IWIGBGWHARP STIQNV

2 Q$ XIXWV SXUXOQMRDIRXP VHPRNRQ SURYIMRQLOWH SXUAKDH DJ UHHP HOAKH GMUPWARXWI UDQME\WHERP SO VP RIRQWR\IDO HUYHXH
\RWHS 6 ' IMMR/&RXAWRUWH1 RWHO' IMWPAR &DORAD 2 Q2 RkE-D \KHFRXAW UDQMS\WH&RP SDQ VP RNRQWR QWP W LQIWHINB
DGAW MHGWHRDHZ MW SIHWARH 2 Q1 RyHP BHJ ' &5 ILBGDQRIFHR DESHICR WHAMMPWARAWGHMRQ * LYHQWHHI® WEIHR WH
CESHROWHEP RQAR DR BWRUBQIHR GRWWDAP D RFPXUFDQRAEHUBDWRIED HXP DMGDVR \WWHA@MR WLY11AQ)

,QOZAWRY WH&RP S P D BHFRP HIQYROYHGLORKHU®I DOSUIRAHHA Q) VRUBH\EVMRAR FOIP VOIMQ) LOWHRGMY FRAUHR BEXAMCHY
$ ARIK WHUWHAXOVR QN DNRQDGFDP VARNEHSHIRMGZ W FHIBQW \WHERP SO PXAUWH® BHIHYHY\KDAKH | LADORARRP HR \WHH XUV
P DMLY Z LXRNDYHDP DMUIDCDGYHYHH I HAWRQWHE&RP S VEXMHW RSHIDIVY URAXAOV 1 LADCADCFRAWRQRUDK IBZV 7 KH&RP SO CHRUXHY
HXP DI RUBRROMRQR - B DODOG RKHUARQMI HAHYZ KHQ GWHY DHSURECEGI DG HWIP CE® 5 HIDBHWR - \WHRXAMRP H QM DINRQFDQKDYHDQDGYHIH

P STARQWH&RP SDQ BEHFDAHR GH HH DG VANBP HOARW AYHMROR P DRI HP HOABARXUAHY DG RKHJI CRRY/



: DUDQIAVDQG, Qa-P QU LFDIRYY

7KH&RP SI) VFBXG EDHG\R \E DHSOWNRP  DQGDSSTFDARQY CUHWSLFDID Z DUDQMS DI CLQWP DMIDOGHRUHDAY/LQI XQRIRDIW DQG\R SHIRP
LQDP DUGHJFRQIMMAZ W JHHDOQEAMY  WIQEDBY DQGLQ DFFREDFHZ W \WHERP SDQ. VRAIGHGRAXP HRBANRQXQGEHUGR P DOXVH DQG FLURXP \KURHY

7KH&RP SIQ LGFOGV\HEH®YHOARP P LW HQMVR LWRXRP HY WSIFDD UDEQ) FHIBQGYHYR XSWP HUHICE AW DG SHIRUP DORHOGGL
WHERP SO 1 DOVR P HHAKRHBYHY FXWRP HYFDQUHFHYHFUHAWDGG LO\RP HFADAY \MP LADMWHUUHDMRQKLS Z W \WHERP SDQ. 7TRAM \KH
&RP SO KDVQRACRXUHGDQ P DAUDCFRIVDVDUAKOWR \XFK FRP P L\ HOV

7KH&RP SIQ JHHDI DIBHAR GHHGDGLQEP QI\ IWRXWRP HYDI DQWBI DCFDEP VKDAMKHERP SO VSDIRP LG UQIH/SDMIV
RS\ WKWRURKHULQMBRXOOSURSHW WKWR WG SO 7R GOM \WHERP SDQ KDVGRABHHQUATXUHG\R P DNHDQ. SD P HQAAKEY 1URP \IMFK
LQUQIHP HONFDIP VOQGKD/RABFREG-GOD IHDAMGACEOMY , QDEAWRY WH&RP SIQ KDVIQEHP QU LFDARQDIUHP HQVZ LW IWAUHRARY DQGFHMIOQR
IWR | IFHY\AKDABTTXUHWHERP SDQ WRLQEP QI\ \WHP DI DOWWHMRIQACEMMAAKDAP D DIVHE. UDRQR WHUMBIMY ROVHYLFHDVAURARYRUR | LFHY
7REM \WH&RP SIQ KDVGRACRXUWHGDQ P DAUDOFRWY DG RATAAXHG D). CCE QWA LQIWFRQRICDAG | LADGADOXDAP HQV DVDUAKOWR WHH
REQIDMRY/

1RM  &RP P RQ6WWHAN DQG6VWNKRGHY ( TXW

&RP P RQ6WWHN

( OKWKDHR FRP P RQWRAN KDVWHUWKWR RHYRWM 7 KHKRGHY/R WHFRP P RQWRHN DuH DOR HQW@BG R UHFH YHAYIGHBY Z KHHYHII XQGVDH
GIDD DYDOEDGZ KHGFOWGE \WHEROGR QUHAARYR WHE&RP SR WH YROGR ' IHRRY  EMRAR WHSURUWKWR KRGHYR DOFDWH/
R VRN RAMBAQ) KDYLQ) SURIMY WKWDVWWR AYIGHXY 1 R AVEHIBYKDYHEHH GFOHG RUSDGMCRHLCH-BWRY

SWHHIHG6WAN
$VR -0 \WH&RP S KDGDAKRU H5 KDWH/R SUH HUIHGWAN SDUYDOH R Z KEK R\KDW/Z HHIMXHG DG
RAMMEQ)
( AW, GFHH3@Q
7KH ( AWV, FHOLH3 @D \KH 3@ ZD/CBSRYHGE WH&ERP SR VUWRANKRTHY/1Q6HBWMP BHJ 7KH SORSRVGVIRU

\WHIUDQAR  LGRHQYHWRFN RSWRQY QROMEXARLY MRFN RSWRQY UAKURWMG WREN - UHWRRAMG WIRFIN XQUWV WRAN DSSUHHDINRQ UL KW DG SHURP DFHADK

7 DB/ $Z DBV FRXG BHJI UDQMG XQEHMH 3OEIIQAQ) RQWHHIHAYHEMR \WH U DMADNRQ WP HONHDNY WAKRH&RP SO0 VIQWNCEXEDF
RIHIQ) 2 AREH) 7KH SORUBDH-GWHERP SIQ V 6\WHN3@D KRZ HYHJ [ DB/ RANMBAE Q) XQGHH G6\WWAN 3O Z LAFRQNXH
\WEHIRYHQHGE WHUH DY WPV

$VR -0 WHERP S KOG \KDWWR IWFRP P RQWRAN DYDOE®H RUXMHMMOHXQEHMH — 3@Q 7KHQ® BU
R \KDWWUAHYHGI RIMMOAHXQGHWH  3M0QZ LODARP DD LRHDHRQWHI LKD), R HIFK VD0 HIUGUQ) WHWP R WH  3@QR D
QPEHR WKIWHXIOR R IWRWBQEQ) KDWW/R FRP P RQWEAN RQWHOWED R \KHSURUI VDO, HOU 7 KHQKP EHUDQGFDWR KD/ URHYHG
XQEWHERPS) V. 3MQZ LOEHDIWMMGLOWHHHIAR DWRAN \SDAMRAN G YLGHIG RURKHUFKDQI HY/LQ W FCSLABT DARD

7 KHI RTBZ LQJ \BEGIVKP P 0L HVWRAN ROWRQCAMW XQEHMHERP SDQ V' 6\RAN3@QOGWH  3@GAUQ) WH\ HIUHGHG- DO
D) U DMLQNIQUF YDOHLQWRADB/

2 SWRQV2 XWEIQAQ
. HIKWG $ YHDIH
5 HP DAQ)
2 XWMEQEQI 6N HIKWG $YHDUH  &RQADRNDO UH  $JIUHIDM, QMQUF
2 SWRYY ( [HAMH3UAH 1Q\ HOV 9D0H

YDDgH - XY

2 SWRYYH HRVHG

2 SR/ I RUHWS

YOO - DY

( [ HAME®IDVOQOY



7 KHCERYHWMEBILFOGV RN RSWRQVZ [ P DINAADQG VHYLIFH EDVHG FRQGMRQY

7 KHD)J U DMLQNIQIE YOOHR ROWRQY YHWMGDQGH HIAMEGID/R - DY LV FDBXORMGEDHGRQWHG! | HHPHERE HOWHH HIRMH
SUFHDQG\WHI DUYDDHR \WH&RP SDQ VARP P RQWRANDVR - DA 7 KHD)J U DMLQNIQIF YOOHR H HIRVHGRSWRQVZ DV P LORQ
P LARQDYG P LARQI RUKH\ HOWHGHG- DAY DG UASHAHDY  DQGLYFOBXONMGEDHERQWHG! | HHFHERE HOWH
H HA\VHSUFHDQGWHI UYDOHR WH&RP SDQ VARP P RQWRRNDVR WHH HIRVHGDM

1 RRSWNRQ/Z HHIUDQME GAUIQ) \WWH\ HOWHYAHG- DX DG 7KHZ HIKWMS DYHDIHIWQADMI DUYDOHR - RSWNRQV JUDQMG 1 RAKH
\ HOUHQGHS- DY v SHAMDAH 7 KHWABD) QDM DUYDOHR - RSWRQY YHIMS GAUIQ) | VADO DG v P LARQ
P LTRODG P LARQ UKAS-RARYHD
5 HWRAMG6\WAN8 QW 568V

7 KHIRGZ 1Q) \REGINXP P DUl H/\RHORRYW UHDWMGWR\WHERP SDQ V568 VEAUQ) WH\ HOUHGHS- DOXDY

© HIKWMG $YH.DIH
1XPEHUR 568V  * LDQA DM) DU
2 XWEQAQ) 9D0H

$Z DBHG DG XQYHAMG DYDY
$Z DB/IIQMG

$Z DB/ YHIAG

$Z DB/ RUHWG

$Z DGHSE DG XQYHAMS DV BXDY

7 KHCERYH\MEGBILFOGV URMNRMS VKDIHXQW Z WK P DINAADQG VHYLIFH EDVHG FRQAMRQY

( PSR HHE\EAN3XUAKDH3 @Q

7TKHYROGR ' LWHARY DERSMG\WH ( PSR HHE\WFN3XURKDH3 @D \WH (633  LQ6HSWP B DG IWKDVEHCSSIRYHGE \WH
&RP S VUWRANKRTHY 7 KH( 633 DIRZ VHDILEGIHP SR H\R SXURKDHWKDW/R  FRP P RQWRFN WURXIK S URDGHEXANRQY DG LY LQMIG-G\R TXODN
XAEHBHANRQ R WWH, QMO HYHXH&RH

$VR -DOY WH&RP S3Q KDG KDWWVR IWHRP P RQWRFN DYDOEG | RUNXMUHMXDAY XQEHMH( 633 7KHQ®P BHUR
KD URHYHS | RUMXORHXQGHUWH( 633 Z LAODARP DINDD IGRAHDHRQWHI LW R HIRK VA0 HUGAUQ) WHWMWP R WH( 633 B DQXP BHUR
\KDWH/HIXBOR\WWHGDIR L R WRANMBQEQ) \WKDW/R FRP P RQWRAN RQWHOWED R WHSURUIMAO HU LL \KDW/RU L DOWHU

QP EHR \KIW/GHMP LG-GE WHERDGR QURRY 7 KHQ® EHUDQGFDWR \KDUA/UAHYHEXQGHH( 633 Z LOEHDEBRMGLQWHHYHIAR DWRAN
\SDAMEAN GYLGHIG RURKHURKDQI HYLQ WS DARQ

( DK RIHIQ SHIRGZ @DWDQP BHUR P ROKMVGHMP IGHGE WHOGP LQWDRUXS\RDPO IPXP R P RQKY 7KHIQWICR 1HIQ) SHIRG
EHIDQRQWHH [ HAYHAMR WHERP SIQ VIQWICSXECF R IHIQ) 2 AREHJ DOGHG-GRO6HBAP BHU DGQZ  PRONRIHIY
SHIRG/Z (GEHIIQRQHIKO DK DQG6HBAPEHU  WHIHD WU &XUWHQ® HIFK R HIKQY SHIRGFRQIMVR | RAUFRQHPXMMH SXURKDHSHIRGY R
DBSUR LP DD M| P RQKVGAUDMRY DAWHHIGR Z KIFK SO URTIFRQMEX\WNRQY DHXVHG\R SXUKDHWKDU/R WHERP ST VARP P RQWRAN 3DMASDQV
PD SXUKDHWH&RP SDQ VARP P ROWRFNWURIK SD URDGHSAURY XS\WRDPOIPXP R R \WHUHIILEGIFRP SHODIRQ 3DMASDONP D
Z ALY [URP \KH( 633 DQGUFHYHDUH XQGR WHUDFFXP XOWMG SD IRTFRQUEXIR)/DATQ WP HSURMR DSXUKDHEM 8 QBWROIHGE \WH
OGP LQMRDRU WHSXUAKDHSUFHI RUHDFK \KDUHR FRP P RQUBAN SXURDHGXQGHUWH( 633 ZIGEH R WHEZ HUR \WHI DUP DUNAAYDOHSHAKDHRQ
WHI LD R \WHDSSOFCEGIR | HIQ) SHIRG RAHI CLUP DUNAAYDOH SHMKDUHRWH CESTFEG! SXUKDHEM

7KH&RP S SXUAKDHS DG \KDWR FRPPROVRANXQEHMH (633 GAUQ) \WH\ HOWHQGHE- DAY DG
UASHAIYHD 7 KH&RP SIQ \HBRMG\WHYADFN 6 FKRBVRSWRQ SUAQ) P RAHD/\WHP HKRGI RUGHMP LQQ) \KHHAP DAGI UYDOHI RARHERP SIQ V
(633 $VR -DOOY \REIDXQUFRIQ] HGARP SHODIRQFRMWHDMG\WR\WH (633 ZDV P LAIRQZ KIFK Z LGEHIP RMY HSRYHUD

ZHIKWMG D'HIDIHSHIRGR D59 IPDMY  \ HOW/



0 DINHAEDHG2 SWRQVDQGS$Z DB/

,Q6H WP B WHYRDEGR * IWHARYR \WH&RP SO JUDQMS RAN RSWRQARWHE&KIH ([ HXARYH2 1LEH \KH &( 2 * W
XQEHMH 6\RFAN 3@QZ L\ DQH HIAVHSUFHR SHAMDH 7KH &( 2 * UDQANVHDILEGI\R YHINEDVHG RQWWHCFKIHYHP HQAR - P DINHACEMED
DCESUHADINRQILS HV ONMAHFRQUXP P DINRQR WHIQWMDCSXEDF R THIQ)  DYZ HTDY FRQMXRXVVHYIFHRYHUD | RXU\ HIUSHIRG I RTBZ L) WHIUDQAEDM ,Q
0 DK \WHYROGR ' IBHRARYIWDOMS RAN RSWRQARWH&KIH ([ HXARYH2 1LEHU \RH &( 2 * WDV XQEHMH ( AW 3@RZ WKW
DRH HAMHSUFHR SHAMDH 7KH &( 2 * UDQANHDILEGIR YHINEDHG RQWH CFKLHYHP HQAR DMRFN SUFH CSSUHHDINRQ\BLUI HADVZ HODY
FRAMIXRXVVHYLFHRYHUD I RXU\ HIUSHIRG I RTBZ LCQJ WHIWBQNEDM 7 KHIDUYDDH/R \WH DG &( 2 * QNVZ HHGAMP LCHEXMQ) DO RQM
&DBRMP XODNRQDESURIK 7 KH&RP SDQ P RMY H/WHI DUYDOHR WHRSWRQ LY. DBV XMQ) WHIUDGHS YR P HKRG

,Q0 DK WHYROGR ' IWHARYR WH&RP SOQ JUDQMG P DUNAAEDVHG URAMRMG WRAN XQWY. DB/ \WH 368 * UDQNV \RAHWIOQ
P HP BHYR P DRI HP HQN7 KHBWJHAXP BHUR P DINHAEDHS URAIRNMG WRAN XQWY. DB/ IJWBQMSGZ DY 7KHQP BHUR KD/ \WDNRXGBEHHDOUHS
Z I QDQIHIRP R R \KRH\BI HAKP BHUR KD EDHSRQWHUHDWYHIUWRZ W R \WH SHAKDHSUFHR WH&RP SDQ VARP P RQWRANDY
FRP SDHGWR\WH 1 DVAT &RP SRV, QG RYHUWHWUHH\ HOUSHURUP DFHSHIRGHAQ) RQWHWILGDQQYHYDY R \WHAEMR I UDADQG \XEVR/WR
FRAMIRXVHP SR P HQAWURAIK XK DM 7 KHIDUYDOHR WH 368 * UDQAZ D/GAMP LGHEXMQJ) DO RQM& DR MP XOWRQDSSUREK 7 KH&RP SO
CP RMY H/WHI DUYDOHR \WH 368 * UDQAMQ) \KHWAEL) KWICH P HKRG RYHUWHWUWH\ HOUSHIRUP DRHWP

,Q0 DK WHYRDGR ' LWHARYR WHERP SO JUIQMS P DUNHAEDHG UAXURRG RN XQWY DB/ \KH 368 * DV \RFHMIQ
P HP EHYR P DEIHP HQAV7 KH\BLJHADP BHUR' P DUNHAEDVHG ARG \KRAN XQWZY. DB/ I DM Z DY 7KHQ®P BHUR \KDA/\KDNVRXG EHHLHS
ZIODJHIRR R R WHVBLJHAQ®P EHUR KDWY/ EDHGRQWHUHDAYHIURZ W R \WHSHAKDHSUFHR \WH&RP SDQ VARP P RQWRAND/
FRP SDUG\R \WH1 DT &RP SRIW, Q3 RYHAKHWUHH\ HOUSHURUP DFHSHIRGHIAQ) ROWHWLLGOQRYHYDY R \WHAMR JUDQADQG \KEMRAR
FRQMDRXVHP SBR P HYWKURXIK \MFK CDM $ GAMRIDD Ll GHAHROY \KHSD RASHIFHI HZ LQEHGHRHDHE R \WDAKH RYH DEDYDOH GHIYHHG\R \WH
7 DUGKRTHU \RIOSD RAVQP BHUR \KDUA/P XAISDHGE WHWRAN SUFHRQWH YHXMY DM Z L@EHFDSSHE DAVRXUMP HAKH\BLIHAYDOH \BLIHAQP BHJ

R \KDJP XOBIHGE, \WHWHAN SUFHRQWHEMR JUIQN 7KHIDUYDDHR WH 368 * UDQAZ DVGHMP LGHEXMQ) DO RQM&DIR VP XDIRQ
DSSUROFK 7KH&RP SOQ [P RWHAKHIDUYDOHR WH 368 * UDQAKMQ) \WHRELTKWACHP HXRGRYHAH\KUAH\ HDUSHIRIP DFHWP
$VR -0 DOP DNAEDFGP IOMRH/R \WH &(2 * QG &( 2 * UDQAZ HHIOAKIHYHG UAXKGMY) 1Q \KDWW/DQG
KD BASHRYHY EHQ) YRWMGDQGH HIAME®! $ VR - DAY WHWUH\ HOUSHJRP DRFHSHIFGUHDMG\RWH 368 * IDQADQG
368 * UDQWDGCRAEHHDFRP SOIMG ERK UNKXANY LQQR\KDHEHQ) YHAMGRUH HIAME®! 6\RAN EDHGARP SHODIRQH SHOHUHRIQ] HGIRU
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E QWIS WK LOMIDOFRQURORYH | LGDEADOWERMGY  RU FDXVHG KK LQMEDOFRQURORYHU | LCDGADO SR \R EH GRIGHE XQaHU RU
\KSHYIMRQ \R SURYLGHUHDRIEGI DRXUIDGAHUH DAEQ) WHUHITEMNV R [ LQDGADOBERNGY) DOG\WHSUHSDDIRQR | LDGADOWBMP HQVI RUH \MODO
SXUSRHVIQDAFREFHZ W JHHD®D CFAH-BMG CFFRXQIY SUCASBY

F HYDOOMS WH HIHFAHHW R \WH B MDA AVFRRXUH FRQRY 06 SIRAHEUHY DG SUVHRMG 1Q WY UHERWRXU FRFOMRYY CERAVWKH
HIHARHHXVR WHAVFRXUHFRQARY DG SURAHGAUH DVR WHHGR WHSHIRGFRYHIHGE KLY UHBRWEDVHG RQ\WWHK HYDODIRQ DG

G QWFRHELQ WY HERWI) FKDQIH LQ WH U MDA LQMGBOFRQARORYHUI LODGADOUW-ER WY \KDARFRXUHG GAUQ) \KH UHILABQAY P RWAUHHA
[ LVADOTXDUMU \KH UHI MADQAY | RXWIK | VADOTXDUMULQWHFDHR DQ DOQXCUHSRWAKDAKDY P DMIDE O HAMG RULY BDRIED ONHD \R P DADD
DN HAAKH U LB L QM CDOPRQURCRYHU LADGADOWER WY DQG

7 KHU DMADQAY REHJRHM 1QJ RILFHUDQG, KDYHAVFRVHG BEDVHG RQRXUP RIMBHRHAYDODNROR  LQMCDCFRQARCRYHU LADCADOHERY . \R\KH
UHJ MRBOQAY DXQEWRLY DG WH DXAWARP P IWHR - \WH U MADOAY BRDGR QUHRRY RUSHIRQYSHIRWP LQJ WHHIXLYDBOQWVXCRANRYY

D DOWIQILFDQAGH LIAHAHY DG P DMIDOZ HNGHAMY 1Q WWH GALIQ RURSHDIRQ R LOM CDOFRQIRORYHUI LADGADOWERWY Z KIFK DH BHDRIED
O\HD \RDGYHYHD D HAWKH U MADQAY DELOW \R BFRG SURFHW \IXP P [ HDQG USR WICDGADOQ RP DIRQ DG

E DQ IUXG Z KHKHJRJQRAP DMIDD WDAIQYRYHY P DRI HP HQARURKHUHP SR HHV Z KR KDYH D MJ QU LFBQAUR® LOQ WH UH MDA LOMCBOARQNRC
RYHUI LCDCADOUW-SRMY
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, $QNRQ 7MVRAOD AHWA WDV
, KDOHUEZ HoWLYDQOOHERVWRQ) RP . R &RXSD6R\& DUH, (FRERIDMS

YDHGROP\ NRZ GGIH MY UHBRWWER/ QRAFRQEIQDQ  XQRKHWERP HOAR DP DMIDO CRWRURP LYW \KTAMDP DMUDO CRAGHHADY \R P DNH\KH

NDAP HQVP DCH LO@IKWR \WHALLIFXP WA/ XQGHUZ KLFK \KAK WERMP HQVZ HIHP DCH QRAP MBDAQ) Z LW URSHRAR\WHSHIRGFRYHIGE. MY
WBRW

YOHGRQP\ NCRZ GEIH WH I LQDCADOWEINP HQWV DG RKHUI LADOADAQ RP DARQLCFOGHGLOWLY BRI QWD SUHVHNQ DOP DMUIDOASHRV\KH
I LADCADCARYAWRQ LAAXAWVR RSHIDNRQYDGADK I GZ VR WHUH MADQADVR DG RU\WWHSHIRG/ SUWHMGLOWLY UHBRW

7 KHUD MADQAYRKHURHWW LQJ RN LFHUDQG, DUHUASRQUEGI RURMEEDKLQ) DOGP DQEQQ) AVFBRKUHFRQURY DG SIRHOUWW DVGHIGHGIQ
([FKOQHSABX®Y D HDB G H DOGLOMIDCFRQURCRYHUIDCADOBERWY) DVGHIGHGIQ( [ADQIHSPBXBY D | DG G |
| RUWH U ABQADQG KDYH

D GMIQHE VA QWFBRXUH FRQARY DG SIRAHUHY RUFDXVHG MWXRK GQVFBRXUH FRQARY DG SRAHEUAY R BH G (HS XQAHURXUNKGEHYIMRQ R
HOXUH WWDAP DRUDOLQY RP DNRQ UHDQY R \KH U MABQVICFOAQ) . W FRORICDMG VEMADUHY VP BEHNFRZ QW XVE RKHY Z MKOQ WRH
HMWY SDWPXO® GAUIQ) WHSHIRGLOQZ KIFK WL UHBRWYEHQ) SWHEDBHG

E GG WK IQMODOFRMRORYHU [LCDGADDWERWY  RU FDXVHG KK LQMODO FRQNRORYHU [ LADGADDWERWY) \R BH GRLIGHS XQaHJ RU
\KSHYIMRQ \R SURYLGHUHDRCEGI DAXUDGRH B DAQ) \WHUHIDHON R | LCDIADOBERWY DG \WHSUHEDIDARQR | LCDGADOWEAP HOWI RUH \M.CDO
SXUSRHV/LQCFFAREFHZ W JHHDD CARHBMG CFRXQIY SUCASBY

F HYDOOMS WH HIHRRYHHNV R \WWH UHIMADOAY GVFRKUH FROARY DG SURAHGAWY DG SURHDMG 1Q WY UHBRWRXU FRIFOMRQY CERAVWKH
HIHAMWHHNVR WHAVFBRKUHARQARY DG SURAHAUH D/R WHHGR \WHSHIRGFRYHHGE WLV UHBRWEDVHG RQ\WXAK HYDOOWNRQ DG

G QAVFRHGLOWLY BRI FKDQIHLOWH U MDA LOM CDCFRQURCRYHUI LCDGADOUHSRG) \WDNRFRXUHG GAUQY \KHUHI DAY P RIS FHIVIVAC
TXOWA \KH U0 DAY | RXW | NFDOTXOUAULOWHFDHR! DQ DQQXCUHSRYMKD/DYP DMIDI O HAKMS RUYVUHDRIED NHD \R P DMIDI Ol HW
\KH U LB/ L QM CDOPRQURCRYHUI LADGADOWER WY DG

7 KHU-D ADQAYRKHUPHMW LQJ RN LFHUDQG, KDYHAWBRHS EDHGRQRXUP RWBHFHMYDODNRQR LQMDOFRQARCRYHUI LCDGADOBERWY) \R\WH

U MADQAY DXAVRLY DQG\WHDGAWARP P MWHR \WHU-I MBQAVERDGR QUHARLY RUSHYRQ/SHIRIP 1Q) \WHHTXLYDBOQWXQRIRYY

D DOWIQILFDQAGH LAHAHY DG P DMIDOZ HNGHAMAY 1Q WWH GAJQ RURSHDIRQ R LOM CDOFRQURORYHUI LADGADOWERWY Z KIFK DH BHDRIED
O\HD \RDGYHYHD DN HAWKH U MADQAY CELOW \R BFRG SURFHW \IXP P [l HDQG WSR WICDGADOQ RP DIRQ DG

E DQ IUXG Z KHKHURJQRAP DMIDD WDAQYRYHY P DRI HP HQARURKHUHP SR HHV Z KR KDYH D MJ QU LFBQAUR® LOQ WH UH MDA LOMCBOARQNRC
RYHUI LCDCADOUWHSRMY
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DIROWGSXAOOQMRGHANRD R \KHEDUEDQH/2 [ Bl $ AR \WDARP\ NJRZ BGIH

7KHDRQOOUERVWRD)RP . IRUWH&ERP SO | RUWH\ HOUHQGHG - DA WH 5HBRW IXQ@ FRP STHYZ WK \KH WXL HQVR
6HMRY DRU G R \WWHEHRXUMA/( [ FKDQIHS VR DG
7 KHIQ RP DARQFRQEEGHGLOWHS HERWLL® SUAHQN LQDETP DMIDOASHANV WHI LODIADCFRQAMRQDIGIHKXOVR RSHDIRQ/R \WHERP S
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, $QAMRQ 7MVARED &KIH ) LODGADO? 1IIFHUR &RXSD6R\EDH, GRERDMS WH &RP S FHW\ SXUOQMR 8 6 & 6HANRD D/
DIROWGSXAUOQMRGHANRD R \KHEDEDQH/2 [ Bl $ AR \WDARP\ NJRZ BGIH

7KHDRQOOUERVWRD)RP . IRUWH&ERP SO | RUWH\ HOUHQGHG - DA WH 5HBRW IXQ@ FRP STHYZ WK \KH WXL HQVR
6HMRY DRU G R \WWHEHRXUMA/( [ FKDQIHS VR DG
7 KHIQ RP DARQFRQEEGHGLOWHS HERWLL® SUAHQN LQDETP DMIDOASHANV WHI LODIADCFRQAMRQDIGIHKXOVR RSHDIRQ/R \WHERP S
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